Nupekc MMBB

ExxeHepenbHbIi 0630p: 07.12 — 14.12.2012

XapakTtepuctuku chonaa 4 ’i- F_

Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupoekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 14.12.12 852,21
CYA, py6. 14.12.2012 34 278 083,15

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTthbl ynpaBneHus Ha 14.12.2012*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man 2,10% 6,66% -4,73% 6,11%

MHoekc MMBB 1,71% 6,85% -4,51% 6,83%

KpynHenwme amuTteHTbl, % Ha 14.12.2012

NYKOWI ao 13,82
["a3npom ao 13,70
CB Poccun AO3 10,87
HK "PocHedhTb 7,28
Hop.Hukenb ao 6,60

CTtpykTypa noptdens boHaa Ha 14.12.2012

B CbIpbeBoit 5,49%

B TenekoMMyHNKaLMOHHbIN 63,34%

OMoTpebutensckui

24,29%
O 3nekTposHepreTvka
DOCekTop MHBECTMUMI

B[eHexHble CPeACcTsa Ha
cyeTax 1 BO Bkragax 5,13%
0,52%

1,22%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 14.12.2012**
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06luecTeo ¢ orp: i MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTOMMOCTE MHBECTULIMOHHOTO Nast MOKET KaK y Tak u PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
lepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i
Ha 14 nexabps 2012 ropa OTKpLITHIi i naesoi 7 (pora «Mraexc MMBB» nokasan cneayloupe

no npupocty na

3 mecsa: - 4,73%; 6 mecALes: + 11, 19% 1rop: +6,11%

MonywTs uHbopMaUMio © JOHAAX M O03HAKOMMTECS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABNEHUS  NaesbIMA
C MHBIMK aawnom ot 29.11.2001 N9156 3

«OB WHBECTULMOHHBIX (DOHAAX»> 11 HOPMATUBHBIMU akTamu acTn no

PbIHKY LeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpomelHka, A.18, cTp. 27 oq;m: 3 Ten. (495) 662- 40 92 chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| ! 1bHOrO

YUACTHUKA phiHKA LieHHLIX ByMar Ha OCyLLECTBeHVe GpoKepCKom AesitensHocTit Ne 177-03816-100000, Bbinaa OKLE PO

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii ArenTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

MoTpeburtenbckaa MHdNAUUA 3a HOAGPbL Bbipocna Ha 0,3% B
CcpaBHeHUU C OKTABpeM, a 3a nepBble AecATb AHel gekabpsa poct
ueH coctaBun okorno 0,1%. Mo cocTtosaHuio Ha 10 gekabps 2012 r.
rogosas MHdnNauns coctaensna 6,4%, a MHONAUMA ¢ Havana roga
— 6,2%. B cBA3N Cc 9TUM MOXHO YBEpeHHO yTBepXdaTb, YTO Mo
uToram roga uHdnsauma coctasuT He 6onee 6,5%.

BoT yxke ABeHaauaTylo Heaenio noapsa NpoAormKaeTcs YMCTbIn
npuToK cpeacts B pOHAbLI,  crneunanusupylomecs  Ha
pasBuBaloLUXCs pblHkax. Ha npolweawen Hegene oH cocTaBun
BHyLUUTENbHYIO UMdpy B USD 5,3 mnpa. Mpu 3ToM Ha NpOTSHXXeHUU
AecATU Hepenb NoapsA MMen MecTO YUCTbI OTTOK CpeacTs u3
¢oHaoB, nHBecTupylowux B Poccnio. 3a aTy Hegenio OH coctaBun
okorno USD 115 mnH. Bmecte c Tem, C y4yeToM CpeacTs,
npuxoasaLUmMxcs Ha poccuickue aKTuBBblI, nosTyMeHHbIX
HecrneunanuampoBaHHbIMM (boHAaMN B pasBMBaOLLMECH PbIHKM,
uToroBblt HGanaHc ABUMXEHWs kKanuTana Obln NONOXUTENbHLIM U
coctaBun USD 127 mrH.

Ha npoweawen Hepene poccUNCcKMx OHAOBBLIA  PbIHOK
NPOAOIMKUN  HayaBLUMIACA Hepenein paHee pocT: uHaekc PTC
Bblpoc Ha 2,03%, a MMBB — Ha 1,71%. Npn 3TOM poCT KOTMPOBOK
B paspese Kanutanusauumn bbin BeCbMa paBHOMEPHbIM.

U3 cekTOopoB nydlle BCero pocnu noTpedbuTensckuin u
TeNneKoOMMYHMKaLMOHHbIN cekTopbl (+3,55 u +3,17 npoueHTOoB,
COOTBETCTBEHHO). CpaBHUTENbHO crnabo CMOTpenucb 3MUTEHTbI
MeTannyprudeckoro (+1,43%) n 6aHkoBckoro (+1,45%) cekTopoB.
PbLIHOK MMen HEeCKONbKO WCTOMHUKOB noaaepxku. C  ogHon
CTOpPOHbI, Habnoaancs o6LWwuii ONTUMU3M Ha MUPOBbLIX (HOHAOBBLIX
nnowaakax U NpuUToK CpeacTB Ha passBuBalolmnecs pbiHkn. C
OpYroli CTOPOHbI, AUHaMUKa CbIPbEBbIX LIEH Ha MUHYBLLEN Heaene
Tawke Oblna OTHOCUTENBHO Hennoxol. HakoHew, B CBOeM
exerogHoMm nocriaHun depepansHoMmy cobpaHuio npesvaeHT PP
Bnagumup  MyTnH  3asBun, 4YTo 4acTb cpeactB  doHaa
HaunoHanbHOro 6narococTosHUS MOXeT ObITb MHBECTUpOBaHa B
UeHHble Gymarn (Mmen nu npesvaeHT B BUAY WCKYUTENBHO
MHPPACTPYKTYpHblE OGnUrauMn unu xe rosopun o noaaepxke
OHAOBOrO pbiHKa ckasaTb TPYAHO).

AyTtcangepamu Hegenu ctanu akuum ABToBA3a (-8,5%),
KOTOpble CKOPPEKTUPOBaNUCb MOCre CreKyNATUBHOrO pocTa Ha
cnyxax O TOKyNnke KOMMaHuuM KoHuepHom Renault-Nissan (Ha
camoM pgene pedb 6yaeTt vatm Tonbko o cospaHum CI1). Jlyywyto
e AMHaMWKY NpoaEMOHCTPUPOBanu akuum M.Bupeo
(+7,9%) wu 3.0H Poccusi (+7,6%). MNocnegHue pocnu kak Ha
HOBOCTSAX O pOCTE MPOrHO3a Mo YNCTON NPUBLINY KOMNaHWK 3a roa,
Tak M O BO3MOXHOM €€ Yy4yacTuMm B T[pPOEKTE OTKPbITOWN
3KOHOMUYECKON 30HbI «TuTaHoOBas [ONMHA» B  KadecTBe
reHepaTtopa 3aHeprun. Kpome M. Bugeo B cektope pPO3HUYHOM
TOProBnn Hensoxo cebs 4YyBCTBYIOT Takue Wrpokun, kak Marnut
(+3,9%), KOTOpbI YBENUYUI BbIPYYKY 3a siHBapb-HOs6pb 2012
ropa Ha 33,5% B cpaBHeHUM C aHanornmdHbim nepuwogom 2011
ropa.

Bctpeua A. [1BopkoBMYa ¢ akumoHepamu PocTtenekoma, Ha
KOoTOpol obcyXaanucb BOMPOCHI  peopraHu3auMmM KoMnaHum w
npucoeavHeHns K Helh CBA3bUHBECTA, MOMOIMMU akuusM KoMnaHum
HeMHoro onpaBuTbcsa (+5,2%) nocne o6BanbHOrO nNageHuss B
TeyeHue npeablayLwmx AByX Hedenb.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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