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MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 06.04.12 869,95
CYA, py6. 06.04.2012 37 664 566,12

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTtbl ynpaBneHus Ha 06.04.2012*

HoBocTu pbiHKa

%

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man -0,68% -4,94% 8,26% 13,61%

MHpekc MMBB -1,33% -4,16% 6,77% 13,57%

KpynHenwme amuTeHTbl, % Ha 06.04.2012

NYKOWI ao 14,45
lasnpom ao 14,41
CB Poccun AO3 13,62
HK "PocHedhTb 6,43
HOBATOK ao 6,04

CTtpykTypa noptdens cboHaa Ha 06.04.2012

BCbipbeBoit

61.11%
B TenekoMMyHNKaLMOHHbIN

26.26%

OMoTpebutensckui
OO3nekTpoaHepreTuka

O[leHexHble cpeacTea Ha
cuyeTax 1 Bo BKnagax

5.35%
1.25%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 06.04.2012**
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O6luecTeo ¢ orp: MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no Vo, e

¥ HM® Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, sbinaHa PCOP Poccun, y

PbIHKa LieHHbIX Gymar Ha pest no Ne 077-10104-001000 ot 10

anpens 2007 roaa, BelgaHa $COP Poccun.

CTONMOCTE MHBECTULIMOHHOTO Nast MOXET KaK yBENMYMBATLCS, Tak 1 yMEHBLIATLCS. PesynbTaThl MHBECTUPOBAHNS B NPOLLMOM

He onpenensioT aoxoas B B _naesoit oHa He
Mepen naes c
naesbiM hoHaom. M naesbiM
hoHaoM cknpKa c p: i naes. cruakn
ne naw naesoro doHaa.
DaHHble MaTepuans! i T YACTHOE MHEHUE 1 He SBNSIOTCS
B Aest [¢ )
Ha 06 anpens 2012 roaa OTKPbITbI i naesoit i comA «MHaeke MMBB» nokasan crieayiolume
no npupocty nasi:
3 mecsua: + 8,26%; 6 mecsues: + 13,61%; 1 roa: - 16,80%
MonyunTe wHdbopmaumio o oHaax u c
C VHbIMK 3aKOHOM OT 29.11.2001 Ne156-®3
«O6 VHBECTULMOHHBIX (hOHAAX» N HOPMATUBHBIMU aktamu opraHa i Bnactm no

PhIHKY LieHHbIX ByMar MOXHO No appecy: P®, Mocksa, yn. CTpoMbiHKa, A.18, cTp. 27 odmc 3, Ten. (495) 662-40-92, hakc
(495) 662-40-91, www.upravlyaem.ru

ATEHT N0 Bblaade, OBMEHY 1 MOTaLLIEHMIO MHBECTULMOHHBIX naes: OAO «[ Gark». [ueHans @nbHOTo
yHaCTHMKA PbIHKA LIEHHbIX Bymar Ha W nest Ne 177-03816-100000, BbiaaHa ®KLE PO
13.12.2000 ., Ten. (495) 777-10-20

Anpeca oTaenenuii AreHta — Ha caiite www.upravlyaem.ru

* MPUPOCT CTOUMOCTY MHBECTULIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

PblHOK akumin P® Ha MuHYBWIEW Hepene nokasarn
npenmyLLecTBEHHOE MOHWKEHNEe KOTUPOBOK MO crnekTpy Hanbonee
JIMKBUAHBIX LEHHbIX Bymar, a KonnM4yecTBO CHU3UBLUUXCS B LieHe 3a
Hefeno akuuvid npMMepHO B [fBa pasa MnpeBbICUMIO  YUCNO
Bblpocwnx. B Havane Hepenu wHpekcei MMBB u PTC
npoaeMoHCTpMpoBanu  HeGormnblwok  noabeM. 3aTteM  OHu
BO306HOBUIM CHWKEHWNE U AOCTUIMN CBOUX MUHUMaNbHbBIX OTMETOK
3a nocnegHue gsa mecsila. B koHue Hegenu B cBsi3au ¢ Hepabounm
aHem B EBpone u CLUA ToproBasi akTUBHOCTb Ha pbiHKe akuui PP
okasanacb MNOHWXEHHOW. Bbllwegwnme B NATHUUY AaHHbIE MO
amMmepuKkaHCKOMY pblHKY TpyAa pasodapoBann WHBECTOPOB U
cnpoBouuMpoBanu cyLlecTBeHHoe MOHWKeHne BeayLmx
poccuickux poHAOBbLIX MHAMKATOPOB. B UTore 3a Hegento uHOeKc
MMBB notepsan 1,4%, 3aKkOH4YMB e€e HUXe MNCUXONOorn4yeckon
oTmeTkM B 1500 nyHkToB. MHAaekc PTC 3a Hegento Takke npocen
Ha 1,4%.

Pa3BopoT BHM3 Ha POCCUMCKOM pbLIHKE aKuui B cepeauHe
npowsion Hegenu 6bin 06YCMOBIEH HeraTMBHLIMU TeHOeHUMAMU
Ha 3anafHblXx OHAOBLIX MIioWaaKax, a NnoBoAoM ans 6ecrnokoncTs
MHBECTOPOB  cTanu  nybnukoBaBluMecsi  crnabble  OaHHble
MaKpPO3KOHOMUYECKON CTaTUCTUKKW, CMNPOBOLMPOBAaBLUME TakkKe
CHWKEHMe MUPOBLIX LeH Ha cbipbe. lMosog ans 6GecrokoncTs
oTeyecTBEeHHLIM UHBECTOpaM Takke Aanu 3aserneHns MB® o Tom,
YTO POCT POCCUICKON SKOHOMMKM MOXEeT MpeBbiCUTb ee
noTeHumar, B CBA3M C YEM eCTb PUCK «reperpesa» 3KOHOMUKU Pd.

HeratmBHbim akTopom pans doHaoBoro pbiHka P® Ha
MUHYBLLE Heaerne cTan pe3ko COKpaTMBLUWIACA NPUTOK CPeacTs
Hepe3angeHToB B (OHAbI, OpPUEHTUpoBaHHble Ha Poccuio. 3a
Hedeno, 3aKOHYMBLLYIOCS 4 anpensi, NpUToK coctaBun Bcero $16
MIH., YTO OKasariocb Ha NMopsAOK MeHblle, YeM Heaenewn paHee.
Bmecte ¢ atum, no gaHHbiM Emerging Portfolio Fund Research
(EPFR), B TOT Xe nepuop 3anagHble WHBECTOPbl BbiBENW U3
cdongos Bpasunuu, Kutas n Ungum okono $700 mnH. 3T0
HarnagHoO AeMOHCTpUpYeT oxfnadkaeHue WHTepeca WMHBECTOPOB K
BMOXEHMAM B akuuu komnaHun ctpaH BPUK. OgHako poccuiickuin
oHAOBLIN  pbIHOK Cpeau  HUX oOcTaeTcs noka HaubBonee
npuBnekaTernbHbIM.

B uucne ayrcanaepoB OTeYeCTBEHHOro pbiHKa aKuuh Ha
MUHYBLUEN Hedene okasanucb OObIKHOBEHHble akuuuM XonauHra
MPCK, Pyclvgpo, WHtep PAO EOBC, Pacnapgckoi, a Takke
npuBunernpoBaHHble akumm CypryTHedTerasa. PaBoputoMm pocTta
HeAenu okasanucb ManonukBuaHble akumm KemepoBckoro A3oTa,
NnoACKOYMBLLME B LEHE NOYTU B 3 pasa Ha HOBOCTSX O TpeGoBaHuu
Mx Bblkyna, noctynusBwem ot "COC Asot", Bnagetowero 97%
aKuuii xMMmmnyeckoro kombuHaTta.

B Hauyane npepacTosiwer HeAenu Mbl OXuaaem YBUAETb
CHWKEHNe pblHKa akunin PP, a B ganbHeilwem Ha ero noseaeHve
OKaXyT BnusiHWe rnobarnbHble COObITUS, CABUMM B KOHBIOHKTYype
MUPOBBLIX  PbIHKOB,  KOPMOPaTUBHbIE  HOBOCTU W  AaHHble
MaKpPO3KOHOMUYECKON CTaTUCTUKU. B nnaHe nocrnegHux BHUMaHWe
MHBECTOPOB npvBneKyT OaHHble no MHNSLNK,
NPOMMPOM3BOACTBY, PbIHKY TPyAa U NOTPEbUTENbLCKOMY [OBEpUIO.
LUB P® npumet peweHue no ctaBkam. ®PC CLUA onybnukyet
9KOHOMMYECKUIA 0B30p.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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