Nupekc MMBB

ExxeHepenbHbIi 0630p: 12.04 — 19.04.2013

XapaktepucTuku poHaa % y
Bantota choHaa Py6. ‘
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘e‘ B
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 19.04.13 782,11
CYA, py6. 19.04.2013 28 808 309,58

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTtbl ynpaBneHus Ha 19.04.2013*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man -3,60%
Nupekc MMBB -3,42%

-8,43%
-7,64%

-13,80% | -8,83%
-13,12% | -10,57%

KpynHenwme amuTteHTbl, % Ha 19.04.2013

CB Poccun AO3 15,02
JIYKOWIN ao 13,91
[a3npom ao 13,30
Ypankanui 5,26
HK "PocHedTb" 5,19

CTtpykTypa noptdens cboHaa Ha 19.04.2013
BChbipbeBoit

58,08%

B TenekoMMyHNKaLMOHHbIN
30.36%
OCTtpouTenscTBo
OMoTpebuTtensckui
O 3nekTposHepreTvka

B[leHexHble cpeacTsa Ha
cyeTax 1 Bo BKrnagax

CrIpbeBoii: HeTh, ra3, MeTaUIbL 1,99%
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH 2,45%

Ipacdmk nameHenunsn nigekca MMBB ¢ 31.12.08 no 19.04.2013**
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O6LecTBO C Orp:

MPOMCBSI3b» OCYILECTBRET MHBECTULMOHHYIO

Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTONMOCTL MHBECTULIMOHHOTO Nasi MOXET KaK Y Tak n PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.

aHanuTkammu

DNanHble MaTepuans! noay 4aCcTHOE MHEHUe 1 He SBMSIoTCs
- o

(

Ha 19 anpens 2013 roaa OTKpbITbIA i naesoit
o npupocTy nast:
3 mecsiua - 13,80%; 6 mecsiues: - 8,69%; 1 roa: - 8,83%
MonywTs uHbopMaLMio © JOHAAX M O3HAKOMATECS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABMEHUS  NaesbIMM
C MHBIMK aaxonom 0T 29.11.2001 N9156 3

¥ chon «Uraexc MMBB» nokasan creaytoume

«OB WHBECTULMOHHBIX (DOHAAX»> 11 HOPMATUBHBIMU akTamu acTn no
PbIHKY LeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpomelHka, A.18, cTp. 27 oq;m: 3 Ten. (495) 662- 40 92 chakc
(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| n

YUACTHUKA phiHKA LieHHbIX ByMar Ha OCyLLECTBReHVe GpOKepCKom AesiTensHocTit Ne 177-03816-100000, Bbinaa GKLE Pm
13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHui AreHTa — Ha caite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

CornacHo pAaHHbIM Emerging Portfolio Fund Research (EPFR),
OTTOK KanuTana wu3 wuHBecTupylowmx B Poccuio doHaoB 3a
npoweawyo Hepgento coctasuni  USD 130 MMH., 4TO MeHbLue
oTToka B USD 393 mrH. Hegeneii paHee. Bcero Havana 2013 roga
obwniA OTTOK KanuTana w3 wuHBecTupylwmx B PP  ¢doHaos
cocTtaBnsieT yxe USD 1323 mnpa.

Mpembep-muHuucTp Omutpun MepaBeaeB BbiCTynun B cpedy C
otyeToM o paboTe npasutensctBa B [ocayme, HO HUKaKUX
KOHKPETHbIX Mep Mo CTUMYNMPOBAHMIO 3KOHOMUKN UM O3BYYEHO He
6bIn0.

Poccuiickui ¢poHAOBbLIA PbIHOK MOKa3blBaeT HenpepbiBHOE
nageHue BOT y)Xe B TedeHue NATW Hepenb noapsia. [lMocnegHun
pas cTonb CUribHOE U NPOACIKUTENbHOE CHIbKeHWe Habnoaanoch
B 2008 rogy. Ewe ogHou napannenbid C KPU3MCHBIM TOAOM
SIBMSIETCS TO, YTO KOTUPOBKU POCCUMCKUX akUMiA nagatT BMecTe C
ueHamu Ha cbipbe. Hoekc PTC 3a npolwealwyo Hegento ynan
ewle Ha 4,915, a nHaekc MMBB ckoppekTupoBarncs Ha 3,42%.

HecMoTps Ha HeraTMBHYIO AMHAMMKY Kak HedTW, Tak K 3omnoTa
oTpacneBbIMU «TEPOSIMU» PblHKA BHOBb CTanv akuMm KOMMNaHWh
3HepreTukM, NpPOOEMOHCTPUPOBABLLUME Ha NPOLWNOW Hegene
nageHve B cpegHem Ha 8,6%.

B paspese Kanutanusauumum MUHyBLUasA Heaenda cTtana
UCKINOYeHneM U3 «npasuna» nocrnegHero BpeMeHu: akuum BceX
auwenoHoB Asuranncb NnpuMepHo OANHAKOBbIM 06p330M.

Akuuu Masnpoma (-5,27%) AoONONHUTENbLHO NocTpagany B CBA3U
C O03BYYEHHbIMW HaMepeHUsIMWU PYKOBOACTBA KOMMaHUWU elle
Gonblle HapacTUTb pasMep WHBECTULMOHHOW MporpaMMbl MO
uTOram NnepBoro Nonyroaus.

Ha aToin Heaene COCTOATCS OTCEYKM PEEecTPOB aKLMOHEPOB Nopa
OVBUAEHAbI psifa KPYMHbLIX POCCUMNCKUX KOMMNAHWUA C UHTEPECHbIMU
avBuaeHdHeIiMn  goxopgHoctsimu:  CeBepctanu, badka BTB,
[asnpomHedTM u Ypankanusi (OCHOBHasi Macca pPOCCUNCKUX
3MUTEHTOB COCTaBUT PeecTpbl B Ha4arne mas).

Haw o6wmin B3rnaa Ha pOCCUMICKUIA PbIHOK OCTaeTCs MPEXHUM.
Mbl Takke pekomMeHOyeM OTKpbiBaTb MO3VMUMU B pside akuui
poccuinckoro MeTannypruyeckoro cekTopa B BMAYy
npuBnekaTerbHbIX YpoBHeN koacbdrUMeHTOB LieHa/AoXoaHOCTb U
noTeHumana pocTta B criy4ae gaxe HebonbLIOoro BOCCTaHOBMEHMUS
LeH Ha MeTansbl.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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