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HasBaHuve n kateropus oHaa nameHeHb! ¢ 25 mas 2013r.
MpexHee Ha3BaHue: OTKPbITbIV MHOEKCHBIN NaeBoV MHBECTULMOHHLIN doHa «Haekc MMBB»
HoBoe HasBaHue: OTKPbITbI NAaeBoOW MHBECTULMOHHBIN choHadoHAoB «[TPOMCBASb — MobanbHble oHAbI».

XapakrtepucTtuku choHaa

Bantota poHaa Py6.

[arta bopmumpoBaHusa oHaa 13.01.2011
| @ a_ ] @ {0 |
o 3 ropa 6 ner

VIHBECTULMOHHBIN rOPU3OHT

BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 23.06.17 |1 093,19

CYA, py6. 23.06.2017 46 772 501,99

HU3KWIA  CcpefHUIA BbLICOKWNA

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHus Ha 23.06.2017*

C Havana
[NoxoaHocTb nas 1 Hepgens | 1 mecsu 1ron
roga
Man 1,86% -1,46% -8,35% -9,53%

KpynHenwme smuTteHTbl, % Ha 23.06.2017

ﬂeNe)KHble cpeacTBa Ha cyeTax U BO Bknagax + ﬂeﬁMTopCKaSl 3a[0/MKEHHOCTb 13 y 99
VANECK VECTORS GOLD MINERS ETF 10,13
ProShares Ultra Bloomberg Crud 9,25
PROSHARES ULTRA SILVER 9,10

MAO "MTC" - 07 8.7% 07.11.2017 8,18
CTpykTypa nopTdens ¢poHaa Ha 23.06.2017 J,

MHBeCTMLIMOHHbIe

nawv naesbIX
WHBECTULMOHHBbIX
oHaoB

54,95%

Bl ocynapcTBeHHble LigHHble Gymarn
Poccuiickoin ®epepauumn

BO6nuUraunm poccUnCKnX
XO35ICTBEHHbIX 06LLEeCTB (kpome
06nuraumin ¢ MNOTEYHbLIM MOKPLITUEM)

O/[leHexHble CpeacTBa Ha cyeTax v Bo
Bknagax + flebutopckas
3a/10MKEHHOCTb

13,99%

28.72% 2.34%

padmk nameHeHus crommoctn nas ¢ 31.05.13 no 23.06.2017
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06lLecTso ¢ orp: i o «r MPOMCBSI3b» OCYLECTBASET UHBECTULIMOHHYIO
nest Ha LieH3WiA: Ly Ha AEATeNLHOCTY No ynpaenekuio U, MAD u
HM® Ne 21-000-1-00096 oT 20 Aexabps 2002 roaa, BbinaHa GCOP Poccun, NMUEHaNs NPOECCHOHANBHOTO YHACTHYKA PhIHKE
LieHHbIX ByMar Ha OCyLIECTBIeHNE ASSITENbHOCTA MO YNPABEHMIo UeHHbIMM Bymarami Ne 045-10104-001000 ot 10 anpens
2007 ropa, Buinata ®COP Poccun.
CTOMMOCTb MHBECTULMOHHOTO Nas MOXEeT KakK YBeNnM4MBaTbCsl, Tak U yMeHbLaTbes. PesynbTaTel MHBECTUPOBaHUS B NPOLUIOM
He ONpemensioT aoxoabl B Gyaylwem. [JOXOAHOCTb MHBECTUUMIA B NAEBOI WHBECTMUMOHHbIA (DOHA HE rapaHTUpyeTcs
Mepen WHBECTULMOHHBLIX Naes HeoBXOAMMO BHUMATESbHO O3HaKOMWUTLCS C Npasunamu
[I0BEPUTENBLHOTO  YNPABIEHNs NAaEBbIM MHBECTULMOHHBIM (POHAOM. [1pABUNAMI [OBEPUTENLHOMO YNPABMEHUsS NaesbiM
MHBECTULMOHHBIM (DOHAOM MPE/lyCMOTPEHA CKMIKA C PAaCHETHOM CTOMMOCTA MHBECTULIMOHHBIX Naes. BaumaHne CKMmKy
YMEHbLUMT JOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHBIE Nau NaeBoro MHBECTULMOHHOTO (hoHAa.

[laHHbIe MaTepuanbi NOATOTOBMEHb! aHAMUTUKAMN YT o 4aCTHOE MHEHUe M He SIBnsIoTCA
8 T Aest ( hUHAHCOBbIX i

HaaBaHue 1 Kateropwis (hoHAa MaMeHeHb! ¢ 25 mas 2013r.

Mpextee ;O i ¥ naesoi i chora «Urpexc MMBE»

: OTKp A
Hogoe Ha3saHue: OTKPbITHI NaEBON MHBECTULMOHHBIN (hoHA horaos «TPOMCBSA3b — MmoBarnHbie DoHAbI».

Ha 23 wors 2017 roa OTKPbITbIl NAEBOM MHBECTULMOHHBI (OHA doHACE «TPOMCBS3b — MMoBanbHbie oAby nokasar
CReayioLLVe pesyNbTaTbl M0 MPUPOCTY CTONMOCTH Nas:
3 mecaua: - 3,75%; 6 mecaues: - 7,91%; 1roa: - 9,53%; 3 ropa: + 24,38%; 5 net + 41.86%

MonyuuTs MHGOPMALMIO O (POHAAX M O3HAKOMUTLCS C MPaBUNAaMM AOBEPUTENBHOTO HBecTIL
OHAAMY, C UHBIMM  AOKYMEHTaMM, p 3akoHom or 29.11.2001 Ne156-®3 «O€
VHBECTULIMOHHBIX (DOHAAX» U HOPMATMBHBIMMN (Ot BNACTM MO PbiHKY
LieHHbIX GyMar MOXHO No aapecy: Poccuiickast deaepauvsi, 123242, r. Mockea, nep. Kanparoea, 4.3, CTp. 2, Ten. (495) 662-40
92, chakc (495) 662-40-91, www.upravlyaem.ru

ATEHT M0 Bbifaye, OGMEHY W MOTALLEHMIO MHBECTULMOHHBIX naes: MAO «[ . Nuuenans

YHACTHUKA PhIHKa LieHHbIX GYMar Ha OCylUecTBNIeHue GpoKepekoit AesTensHocT Ne 177-03816-100000, binaHa OKLE PE
13.12.2000 ., Ten. (495) 777-10-20

Aapeca oTAenenuii AreHTa — Ha caiite www.upravlyaem.ru

* NIPUPOCT CTOMMOCTM MHBECTULIMOHHOTO Nas

HoBocCTM pbiHKa

Mo MHeHMIO ynpaBnsilOWero akTMBamu (cTpaTeruum Ha
rno6anbHbIX PbIHKaXx):

MMoGanbHble pPbIHKA NO-MPeXHeMy HaxoaaTcs 6nm3ko K CBOMM
MaKkcumarbHbIM 3Ha4YeHUSM HeCMOTps Ha Bce Oonee rpomkue
3asBreHne UWHBECTOPOB O CYLLEeCTBEHHOW MepeoLeHeHHOCTU
PbIHKOB W Hayano JieTHero ce3oHa, KOTOpbIA  YacTo
COMPOBOXAAETCS1 KOPPEKUMSMU Ha (DUHAHCOBBIX pbiHKax. OaHako
Mbl Moka He BUAWM MNPUYMH ANsi CYLLEeCTBEHHOW Koppekuun B
6nwkanwee Bpems. WHBecTOpbl ckopee BCero npeanoyTyT
[0XOaTbCA 0MepeaHOoN KBapTanbHOW OTYETHOCTU KOMMNaHUI 4YTOObI
NOHATbL BEKTOp AanbHewnwero ABuXeHus. LleHa HedTn n 3omnoTa
Hawynana noadepxky nocrne HedaBHEro nafeHns W Mbl
paccyuTbiBaeM yBUAETb MMaBHOE BOCCTAHOBIIEHWE LieH Ha doHe
nageHns 3anacoB HedTW W NPOAOIPKEHUS pocTa UHAIMALMOHHBIX
OXUAaHUM B MUpe.

Moka MblI NNaHvpyem yaepxXuBaTb HeWTpanbHYlO MNO3ULMI0
pacrnonarasi  COnuAHbIM  3anacoMm  [AEHEeXHblIX CpeacTs B
noptdensax.

Mo MHeHM1IO ynpaBnsloLWero akTuBamm (CtpaterMm Ha pbiHKax
o6nurauun)

Oonsa Hepe3naeHTOB Ha pblHKe O®M3 no cocTosHuo Ha 1 mas
2017 roga coctaensana 30,4%, roBoputcs B maTepuanax LB P®.
HomuHanbHbIN obbem roco6nurauni, npuHagnexaimx
Hepe3anaeHTam, Ha 1 masi coctaenan 1,825 TpnH. py6nein npwm
obuem obbeme pbiHka OP3 6,010 TpnH. pybnei. Mo cocTosiHMo
Ha 1 anpens 2017 roga npu o6wem o6beme pbiHka B 6,000 TpriH.
py6nem HOMWHAarnbHbIN obbem O3, npuHagnexaiimx
HepeauaeHTam, coctaenan 1,805 TpnH. py6nen unu 30,1%. Mo
cocTosiHMo Ha 1 masi 2016 roga fons Hepe3ngeHTOB Ha pblHKe
O®d3 cocraBnana 22,6% wnu 1,186 TpnH. pybnen npu obLiem
obbeme pbiHka 5,245 TpnH. pybnen. Takum  obGpasom,
pasBopayMBaHns onepauui carry trade noka He HabnopaeTtcs,
HecMoTpsi Ha cnabyto HedTb.

Fitch noHusuno peutuHru MKB. MexayHapooHoe penTUHroBoe
areHTctBo Fitch Ratings 21 wioHa 2017 roga noHW3uno
[ONrOCPOYHblE PeNnTUHrM AedonTa SMUTEHTA B WHOCTPAHHOW W
HaumoHarnbHou BantoTax "MockoBckoro kpegutHoro 6aHka" ¢ "BB"
Ao "BB-", NporHo3 no penTuHram u3MeHeH C "HeraTuMBHOro" Ha
"cTabunbHbIN". KpaTKoCpouHbIi PEeuTUHr Aedonta amMuTeHTa B
MHOCTpaHHOW BantoTe NOATBEpXAeH Ha ypoBHe "B".

AHanuntnku JPMorgan nporHosmpyroT, 4YTO B TeKyllem roay
ctpaHbl Emerging Markets (EM) BbinyctaTt rocobnuraumm Ha $136
MApA, @ SMUTEHTbI U3 3TUX roCyAapcTB NpodaayT KoprnopaTUBHbIE
6oHAabl Ha $380 mnpa, 4yTo cTaHeT pekopAoM. OCHOBHOW MPUYMHOM
NOBbLILLEHNS aKTUBHOCTU SIBNSAETCA pedurHaHCUpoBaHWe [OrroB,
MOCKOMbKY 3OMUTEHTbl BWAOSAT Ypes3BblHaHO NpuBrEKaTernbHble
YCIOBUS Ha PbIHKE.

PbiHOk O®P3 BocCCTaHOBMI1 3a Hedenio MNoTepsiHHbie MNO3ULMK,
o[HaKo BCe 3TO MpoMCXoausio Ha MareHbknx o6bemMax TOpros, Tak
YTO Mbl CKIMOHHbI CYMTaTb, YTO AarnbHeillee nageHwe BroriHe
BO3MOXHbI.

B  kopnopaTMuBHOM  pyGrneBOM  CeKTope  INUKBUAHOCTb
BOoccTaHoBunacb Bcrieg 3a poctoM O®P3, ogHako nepBUYHbIE
pasmMeLLeHns NPUOCTaHOBUIUCH.

-

PerncTtpaumoHHble AaHHble hoHaa 2

OTKpbIThI NAaeBOW MHBECTULMOHHBIN dhora dhoHaoB «[MPOMCBASb —
Mmo6anbHble ®oHabl» 3apernctpupoBaHbl PCOP PO 3a 3a Ne 2004-
94173468 ot 09.12.2010 r. B pegakumm U3MeHEeHUn 1 AOMNONMHEHWIA:

- oT 16 anpens 2013 r. Ne 2004-94173468-1

NMpomcBaA3b

Ynpaenawiaa KoMnaHus



