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XapakrtepucTtuku choHaa C HoBocTu pbiHKa -
pakTep coHa v P .%_-
Bantota choHaa Py6.
Mo paHHbiIM Emerging Portfolio Fund Research (EPFR), 3a
Aata dopmuposanma doHaa 25.07.2005 npowleawyo  OTYETHY  Heden  NPUTOK  KanuTana B
[ v @ v | vHBecTupytowme B Poccuio poHabl coctaBun USD 18 MnH. npoTtus
MHBECTULIMOHHBI FOPU3OHT 0 3roaa 6 net USD 339 Ha Heaernel paHee.
Benumapk WHpekc MMBB Takum o6pa3oM, ¢ Hauana TeKylero roga o6 OTTOK CPeaCTB
MepBoHauanbHas LeHa nas, py6. |1 000.00 13 nHBecTupylowmx B Poccnio poHagos coctaeun okono USD 1,1
Mnpa.
Tekywasn ueHa nasi, py6. 24.05.13 |2 326,76
O6wmnii 06beM MHOCTPaHHbIX WMHBECTULUMMK, MOCTYNMBLUNX B
CHA, py6. 24.05.2013 37498 167,44 POCCUICKYI0 3KOHOMUKY B | kBapTane 2013 r., coctasun USD 60,44
® | MIIpA. - NPUMEpPHO Ha 65% Gonblue, YemM B aHanorMyHoM KeapTane
MHBeCTVILI,VIOHHbIVI puCK HU3KUA  CpefHUA BbICOKUN npowunoro roaa
B uenom Ha mpownoun Heaene POCCUACKUNA PbIHOK LLaran B HOry
Pe3yj1|,1'a1'|,| ynpasneHusa Ha 24.05.2013* Cc MupoBbIMU uHAekcamu. lNMpaBaa, no-npexHemy - BHU3. B utore
C navana| C nayana vHaekc PTC notepsn 1,2%, a MMBB — 1,5%. MNogo6Haa aguHamMuka
[oxoaoHocTb nas 1 Hepensa | 1 mecsu, 6 HeyamBuTernbHa Ha doHe rnobanbHoW KoppekuMM npoleawen
rona paboTh Hegenn W Mario roBOpUT O CPeAHECPOYHbIX M OOSNTOCPOYHbLIX
Man -1,18% -1,13% -5,86% | 132,68% nepcrneKkTBax 0Te4YeCTBEHHbIX aKUUNA.
WHpekc MMBB -1,49% 0,28% -6,36% 96,58% TpaguMUMOHHbLIMKM  ayTcaWpaepamMum Hedenu crtanyv  akuum
KpynHeiilume aMUTeHTbI, % Ha 24.05.2013 KOMMaHW MeTannypruyeckoro cektopa (nocrnegHue HecKosbKo
: e MEeCSILEB OHM MOYTU MOCTOSHHO «COPEBHYIOTCS» 3a 3TO 3BaHWE C
Masnpom ao 13,77 SMUTEHTAMW 3HEpreTUYeckoll OTPaciM), HO B 3TOT pa3 K HUM
[leHexHble cpeCcTBa Ha cyeTax v BO BKMajax 9,21 Np1COEANHNANCE Takke notpeurersckue "
TENEKOMMYHUKALIMOHHBbIE KOMMaHUN.
PocTtenekom an 8,21
Jlyywe Apyrux POCCUMACKUX akuMW cmoTpenucb GaHku. Tak,
CypryTHedTera3s 7,65 Hanpumep, akumm BTB nogpocnu Gonee 4em Ha 4%. B paspese
Hop.Hukenb ao 6.98 KanutanusauMm MOXHO OTMETUTb, YTO «ronyoble duwkn»
. ! BbIMMAAENN HECKOSbKO XYXXe LUMPOKOrO pbiHKa. CUMbHBIA POCT Ha

npolleawen Hedene nokasanu akuuu KOHKypeHTa [asnpoma Ha
BHYTPEHHEM pbIHKE — KOMMNaHun HoeaTtak. MpuynHoi aTomy cTano
AocturHytoe ¢ BP cornaileHne o nocraBKax CXWKEHHOro rasa c
Amana, 4To (hakTUYecKkM O3Ha4YaeT Hayano KoHua MOHOMoNMuu
11,16% [a3npomMa Ha 3KCMopT rasa U3 cTpaHbl U NoTeHUuarnbHbIN nepenen
BCEro pblHKa.

CTtpykTypa noptdens cdoHaa Ha 24.05.2013

B CbipbeBoit

59,15%

B TenekoMMyHMKaLMOHHbIN
B ueriom Mbl npogoxkaem CMOTpEeTb CpaBHUTENTbHO

. ONTUMUCTUYHO Ha cpegHecpoyHoe Byaylllee POCCUIACKOro pblHKa
DoTpeGuTensckuit 20.46% akuui. MpUYKH TOMY HECKOSbKO.
)

Bo-nepBbix, TeKylMe YPOBHWU LEH POCCUNCKUX KOMMaHWUWM
CMOTPATCS YMepPeHHO npuBnekaTensHo. Bo-BTopbiX, BecbMa
BEPOATHO CMSIrYeHNe MOHETapHOW MOMUTUKN CO CTOPOHbI LIB Ha
coHe BykcytoLen akoHoMuKkU. B-TpeTbux, B cnyvae nepexoga EC
OT MONMUTUKN PUCKAmNbHOM XXEeCTKOCTM nobon ueHoW Kk Gonee
CTUMYNVPYIOLLMM  Mepam BMOSIHE BO3MOXEH pPOCT cnpoca
eBponencknx notpebutenern Ha uenbii psia cTaTe PoOCCUIACKOro
F'pacbmk nameHeHuns ctrommocTu nas ¢ 31.12.08 no 24.05.2013 3KCMOPTA, TakUX KaK NPUPOAHbIN ras.
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B /[leHexHble cpeacTBa Ha
cuyeTax 1 Bo BKrnagax

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

9,21%
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of c omp i y MPOMCBSI3b»  ocywecTanset
Ha n Ha no

ynpasneuio U, MG u HM® Ne 21-000-1-00096 ot 20 pexabps 2002 roma, BeinaHa GCOP Poccwn, nuueHsus PervcTpaumoHHble AaHHble hoHaa
NIPOhECCHOHANBHOTO YUaCTHUKA PhIHKA LieHHbIX Gymar Ha no
Bymarammn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BelaaHa PCHP Poccuu. o _
CrOUMOCTS WHBECTULIONHOTO R MOXGT KKy  Tac P s 3aperucTpuposaHbl PCOP PP 3a Ne 0336-76034510 ot
NpoWNOM He OnpeaensioT AOXOAbI B B NAEBOW MHBECTULMOHHBIN (OHA He 23.03.2005.T.
rapaHTupyetcs Mepen naes . ..
C npaBunamu [OBEPUTENLHOM naesbIM choHgom. TMpaBunamu [A0BEPUTENLHOMO B pefakumn UsMeHeHum n JonosiHeHnn:

naesbiM OHAOM ckuaka ¢ p i
haes. ot bonn ie o v naesoro onma. oT 28.03.2006r. 3a Ne 0336-76034510-1
Harmue ¢ 7 sacTHoe e U e oT 21.12.2006r. 3a Ne 0336-76034510-2
Ho 24 2013 o ) ; 5 o R ot 11.02.2010r. 3a Ne 0336-76034510-3

a 24 mas rofa OTKpEITHI NAEBOM MHBECTULIMOHHSI (HOHA aKUMIA « nokasan

o npupocTy nas: oT 12.10.2010r. 3a Ne 0336-76034510-4
3 mecsiua: - 9,25%; 6 Mecsies: - 1,53%; 1 roa: + 6,72%; 3 roaa: - 2,32%; 5 neT: - 2,05%
MonywTs uHpOpMaUMIo O (OHAAX M 03HAKOMMTECS G [paBANAGMW AOBEPUTENLHOMO YNPABNEHUS NaeBbIMM
WHBECTULIMOHHBLIMW (DOHAAMW, C WHBIMUK 3aKOHOM OT 29.11.2001
Ne156-#3 «O6 e " aKktamm opraHa
MCMONHUTENLHOI BNIACTM NO PLIHKY LiEHHbIX ByMar MOXHO No aapecy: PO, Mocksa, yn. CTpoMbiHKa, A.18, CTp. 27, ohuc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru
AreHT no Bblaaye, OGMEHY W MOraWeHWo WHBECTUUWOHHbIX naes: OAO  «MpomcensbbaHi». JuueHsus
NPOGECCHOHANBHOTO YHaCTHUKA PhIHKA LIGHHbIX ByMar Ha OCyLLECTBREHe GpOKepcKoi AesTenbHoctt Ne 177-03816-
100000, sbiaaHa ®KUB P® 13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTaenenuii AreHTta — Ha caiite www.upravlyaem.ru '§ "
* NPUPOCT CTOMMOCTY MHBECTULMOHHOTO Nast pOMC Bﬂ 3 b
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