Nupekc MMBB

ExxeHepenbHbIi 0630p: 17.05 — 24.05.2013

XapaktepucTuku poHaa % y
Bantota choHaa Py6. ‘
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupoekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 24.05.13 806,48
CYA, py6. 24.05.2013 29 689 367,62
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MHBECTULIMOHHBIN PUCK HU3KUM  cpefHui  Bolcokun

Pe3ynbTaTtbl ynpaBneHus Ha 24.05.2013*

HoBocTu pbiHKa

C Havana
[NoxoaHocTb nas 1 Hepgens | 1 mecsy, 1ron
roga
Man -0,27% 1,27% -5,86% 11,13%

MHoekc MMBB -1,49% 0,28% -6,36% 7,50%

KpynHenwme amuTeHTbl, % Ha 24.05.2013

CB Poccun AO3 15,95
JIYKOWIN ao 14,76
[a3npom ao 13,20
HK "PocHedTb" 5,13
Ypankanuw 5,09

CTtpykTypa noptdens coHaa Ha 24.05.2013

B CbIpbeBoit 0,84%
6,32% 32.01%

B TenekoMMyHNKaLMOHHbIN
OCTtpouTenscTBo

OMoTpebuTtensckui

OO3nekTpoaHepreTuka

2,33%
0,08%

B/leHexHble cpeacTea Ha
cyeTax M BO BKNajax 58,37%

CrIpbeBoii: He(Th, ra3, MeTayIIbL

TloTpeGuTenbCKuii: 6GaHKH, TOPTOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB c 31.12.08 no 24.05.2013**
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MPOMCBSI3b» OCYILECTBRET MHBECTULMOHHYIO

Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTONMOCTL MHBECTULIMOHHOTO Nasi MOXET KaK Y Tak n PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.

DNanHble MaTepuans! noay aHanuTkammu 4aCcTHOE MHEHUe 1 He SBMSIoTCs
- o

Ha 24 mas 2013 roa OTKpbITbI /i naesoi 7 (o «Mraexc MMBB» nokasan cneayiolume
o npupocty nast:

3 mecsiya - 8,39%; 6 mecsiues: - 1,63%; 1 roa: +11,13%

MonyuwTs uHbOpMaLMio © JOHAAX M O3HAKOMATECS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABNEHUS  NaesbIMu
C MHBIMK aaxonom 0T 29.11.2001 N9156 3

«OB WHBECTULMOHHBIX (DOHAAX»> 11 HOPMATUBHBIMU akTamu acTn no

PbIHKY LeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpomelHka, A.18, cTp. 27 oq;m: 3 Ten. (495) 662- 40 92 chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| n

YUACTHUKA phiHKA LieHHbIX ByMar Ha OCyLLECTBReHVe GpOKepCKom AesiTensHocTit Ne 177-03816-100000, Bbinaa GKLE Pm

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHui AreHTa — Ha caite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

Mo paHHbIM Emerging Portfolio Fund Research (EPFR), 3a
npolleaLwylo  OTYEeTHYl0  Hepenio  MNpuUTOK  Kanutana B
MHBecTupytowme B Poccuto poHabl coctasun USD 18 mnH. npotus
USD 339 Ha Hegenewn paHee.

Takum o6pa3om, ¢ Hayana TeKyLiero roga o6Lnn oTToK cpeacTs
13 nHBecTupytowmnx B Poccuto doHaoB coctasun okosio USD 1,1
Mnpa.

O6Wwmuii 06bLEeM MHOCTPaAHHLIX MHBECTULMWA, MNOCTYNMBLUUX B
POCCUNCKYI0 3KOHOMUKY B | kBapTane 2013 r., coctasun USD 60,44
Mnpa. - NpUMepHo Ha 65% Gonblue, YeM B aHanorMyHoMm ksapTane
npoLusioro roga

B uenom Ha npolunon Hegene poCCUNCKUIA PbIHOK Llaran B HOTy
C MUPOBBLIMW uHAekcamu. Mpaeaa, no-npexHemy - BHU3. B utore
nHaekc PTC notepsn 1,2%, a MMBB — 1,5%. Nogo6Has anHamuka
HeyamBuTernbHa Ha oHe rnobanbHOM KOoppekuun npolueawen
Heaenu M Mano roBOPUT O CPEeAHECPOYHbIX U [ONTOCPOYHBIX
NnepcneKkTMBax OTEYECTBEHHBIX aKLIA.

TpagMUMOHHBLIMKU  ayTcaigepamu HeZdenu cranu  akuum
KOMMaHUN MeTanmnypruieckoro cektopa (nocrneaHue HeCcKOnbKo
MECSILIEB OHU MOYTU MOCTOSIHHO «COPEBHYIOTCS» 3a 3TO 3BaHWe C
3MUTEHTAMM 3HEPreTUYEcKoN OTpacrnn), HO B OTOT pas K HUM
npUcoeauHUNNCL TaKke notpebutensckme n
TENEeKOMMYHUKALMOHHBIE KOMMNaHUN.

Jlyywe Apyrux pPOCCUMACKUX akuuh cmoTpenucb 6GaHku. Tak,
Hanpumep, akuuu BTB nogpocnu Gonee yem Ha 4%. B paspese
KanuTanuM3aumm MOXHO OTMeTUTb, YTO «romnybble  ULLKN»
BbIrNSAENU HECKOSbKO XYXKE LUMPOKOro pbiHKa. CUMbHbIA POCT Ha
npowealwen Hegerne nokasanu akuum KOHKypeHTa [asnpoma Ha
BHYTPEHHEM pblHKe — KoMmnaHuM Hoeatak. MpuynHoi aToMy cTano
[OCTUrHyTOEe ¢ BP cornalweHne o noctaBkax CXWKEHHOro rasa C
Amana, 4To (PaKkTU4YEeckum O3HavyaeT Havano KOoHUa MOHOMNoNuMu
[a3npoma Ha 3KCMopT rasa M3 CTpaHbl U NOTEHUManbHLIN nepeaen
BCEro pblHKa.

B uenom ™Mbl NpoAorkKaemM CMOTPETb  CPaBHUTESIbHO
ONTUMUCTUYHO Ha CpedHecpodHoe Byayliee POCCUIICKOrO pbiHKa
aKumii. MpUYNH TOMY HECKOTBKO.

Bo-nepBbix, TekylWue YPOBHU LEH POCCUIACKUX KOMMaHun
CMOTPATCA YMEpPEeHHO npuBriekatenbHo. Bo-BTOpbIX, BecbMa
BEPOSATHO CMSrY€eHNne MOHETapHOW MOMUTUKM CO CTOpOHbl LIB Ha
doHe GykcytoLen aKoHOMUKKN. B-TpeTbux, B cnyyae nepexopa EC
OT MONMUTUKU UCKaNBHOM XECTKOCTU mnboi LUeHol k Gonee
CTUMYNUPYIOLLIMM  MepaM BMOMHE BO3MOXEH PpocT crpoca
eBponencknx notpeburtener Ha Uenblii psg cTaTteil poCCUNCKOro
aKCnopTa, Takmx Kak NMpUPOAHbIN ras.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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