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VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTtbl ynpaBneHus Ha 16.09.2011*

HoBocTu pbiHKa

%

[JoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man -1.07% 2.23% -6.58% | -9.33%

WHaekc MMBB -0.44% 2.05% -9.55% | -11.36%

KpynHeniwmne amuTeHTbl, % Ha 16.09.2011

nykovn ao 17.83
[as3npom ao 15.74
CBb Poccun AO3 12.36
Hop.Hukenb ao 7.72
[eHexHble cpeacTea 5.54

CTtpykTypa noptdens doHpga Ha 16.09.2011

BChbipbeBoit 3.35%
B TenekoMMyHUKaLMOHHbIV :
OlMoTpebuTtensckui
DO 3nekTpoaHepreTuka
O/leHexHble cpeacTaa 22.35%
62.96%
5.80%
CripbeBoii: HedTh, ra3, MEeTaUIbI 5.54%

IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

paduk nameHeHus niaekca MMBB ¢ 31.12.08 no 16.09.2011**
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OBLUECTBO C OrpaHMYEHHON OTBETCTBEHHOCTBIO «YnpaBnsiowas komnanus NPOMCBS3b» ocyuwectansier
VHBECTULMOHHYIO [IEATENBHOCTL HA OCHOBAHWM CREAyloWMX JMUEH3NA: NIALEH3WS Ha  OCyLIeCTBIeHue
nesTensHoCTU no ynpasnermnio U®, MA® n HIMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, biaaHa GCOP
Poccun, nuueHans npodpeccwonanbncrc yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no
ynpaBneHuio LeHHsIMu 6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roga, BoiaaHa ®CPP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO  nas MOXeT KaK yBenuuMBatbCsl, TaKk U YMEeHbLUaTbCs. PeSyﬂbTaTbl
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
MHBECTULMOHHBI (DOHA HE rapaHTMpYeTCsi roCyAapcTBoM. [epeA MpUOBpeTeHMeM MHBECTULMOHHBIX Naes
HSCEXO,QMMO BHUMaTENbHO O3HaKOMUTbCHA c npasunamu nosepuTenbHOro ynpasneHusi naesbiMm
MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬂ KOMnaHuu, 0TO§Da>I<aK}T 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

Monyunte uHpopmMaumio © hoHAaxX U 03HAKOMUTBCS C paBunNamu [JOBEPUTENLHOMO YMNPaBrEeHUs NaeBbIMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 WMHBECTULMOHHBIX (OHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTaMU hEAEepanbHOTO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 odhuc 3, Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOECCMOHANLHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoii aesitensHocTH Ne 177-
03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

* MPUPOCT CTOUMOCTU MHBECTMLIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

PblHOK akumn P® Ha npownown Hegene  nokasan
pasHoHanpaBieHHY AUHAMUKY KOTUPOBOK MO CrekTpy Hanbonee
NIMKBUOHbIX LEHHbIX GyMar, a KONMM4ecTBO ynaBLIMX B LEeHe 3a
Hefen akuMii HEMHOro MPeBbICUIIO YUCHO Bbipoclmx. Mpyu aToM
vHaekcbl MMBB (-0,4%) u PTC (-3,1%) B Havane Hegenwu
CHU3UNUCb, 3aTeM OTbIrpanin NoHECEeHHble MoTepu, a B MNATHULY
cHoBa nposiBMnn cnabocTb.

HeogoHo3HayHas pAuHamuka wuHaekcoB MMBB wn PTC Ha
MUHYBLUEA Hedene Obina obycrnoBrneHa MNpOTUBOPEYMBLIM
BHELWHMM (POHOM, CROXMBLUMMCS B pesynbTaTe BbIXOAMBLUMX
NpeMMyLLLecTBEHHO  cnabblX  AaHHbIX  MakKpPO3KOHOMWYECKOM
CTaTUCTUKKN, MOHWKEHWS MPOrHO30B MO Temnam BOCCTaHOBMEHMWS
MWPOBOW 3KOHOMWKW, a Takke peweHnsa ELIB npuHsatoro B
KoopaAuHaUMM € KpynHehwumu  mupoBbiMM  LIB nomoub
eBponencknm 6aHkam ¢ [OnNapoBoOW NMMKBUAHOCTbIO.

HeraTMBHbLIM MOMEHTOM ANA pbiHKa akuM P® Ha MuHyBLIEN
Hefene cTano yBenuMYeHWe oOTToka kKanutana w3 ¢OHAOOB,
VHBECTUPYIOLUMX B aKuMM POCCUMCKMX KoMnaHwi. o AaHHbIM
Emerging Portfolio Fund Research (EPFR) 3a Hepenio,
3aBepLumBLUYytoCcs 14 ceHTAbps C. T., U3 PoHAO0B, MHBECTUPYIOLLNX B
aKuMm KomnaHui u3 P®, oTTok nHBecTUuuin npesbicun $300 MIH.,
yBEeNuUYMBLLUNCL MNpuUMepHO B 2,5 pa3a OTHOCUTENbHO TOro e
nokasartens Hefenew paHee.

B uucne c¢aBopuUTOB pocTa MUHYBLUEW Heaenu Obinn akumm
TrK-5, TrK-6 un TrK-9, npubaBnsaBwmne 6Gonee 7% Ha oHe
pewweHust Coseta ampektopoB OAO «TIK-9» o gononHUTENbHOM
Bbinycke akumn TIK-9 ans KoHconuaaummn reHepupyroLLmMx akTUBOB
TrK-5, TrK-6 n Bomkckon TIK Ha 6ase TIK-9. Ewe ogHum
nuaepomMm pocTta MuHyBLUe Hegenwu ctanu akumm UHTEP PAO
EQ3C, pocturwieit, no HeodbuumnanbHbIM AaHHbIM, AOFOBOPEHHOCTU
c Pyclwgpo o napameTpax obmeHa [Aonu 3HeproxonguHra B
UpkyTckaHepro. Kpome Toro, rpynna MHTEP PAO ESC 3akntounna
cornawieHme o Cco3gaHuM COBMECTHOro  MpeanpusaTus  no
CTPOUTENBLCTBY BbICOKO3I(MEKTUBHBLIX MNPOMbILLMEHHbIX a30BbIX
Typ6uH c GE.

B u4ucne aytcampgepoB Hegenu okasanucb akumm PocuHTep
PectopaHTc XongwuHra, noTtepsiBlune B LeHe Gonee 12%. lMocne
onyGrnmnkoBaHNs KOMMaHWen pa3odapoBbIBAOLWNX (UHAHCOBbLIX
pesynbTaToB MO HUM  ObIM  MOHWXEHbl  peKkoMeHZauuu
MHBecTO6aHkamn. B nuaepax cHuXeHus Ha npolwellein Hegene
TaKKe okasanucb akuuu psiaa ANeKTpo3aHepreTudecknx KoMnaHunm,
Ha KOTopble MpogosrkaeT OaBUTb MONUTUKA CAEPXKMBaHWUSI pocTa
aHeproTapudoB.

Ha npeacrtosiwien Hegene Ha AUMHAMUKY PpblHKa akuun P®
OyayT npopormkaTb OKasblBaTb BMMSIHWE COBUMM B KOHBIOHKType
rnobanbHbIX PbIHKOB, KOpropaTUBHble HOBOCTU W  AaHHble
MaKpPOIKOHOMUYECKOW CTaTUCTUKKN, KOTOPblE HaxoAasiTCA B LEHTpe
BHUMaHUA WHBECTOPOB M3-3a OMaceHui CrnomnsaHus 3anagHbiX
3KOHOMWK B peueccuio 1 yrnybneHuss espokpusuca. [MnaBHbIM
cobbITVEeM NpeacTosiLLen Heaenu cTaHeT ABYyXAHEBHOe 3acefaHue
®PC CLWA, no wutoram Kotoporo 21 ceHTSIOps amepuKaHCKWUi
LleHTpobaHk MoOXeT 06BbABUTbL O HOBbIX Mepax CTUMYNMPOBaHUSA
akoHoMukn. Kpome Toro, Ha aTown Hegene BHMMaHWE WHBECTOPOB
npuBNeKkyT pasHoobpasHble [aHHble MO AEenoBOW aKTUBHOCTH,
noTpebutenbckoMy [OBEPUIO, PbIHKY TpyAa W PbIHKY XUMbS.
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PerncTtpaunoHHble gaHHble hoHaa "

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
09.12.2010 .
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