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HasBaHue n kaTeropus doHaa naMeHeHbl ¢ 25 mas 2013r.

MpexHee Ha3BaHWe: OTKPbITbIV MHOEKCHBIN NaeBoW MHBECTULMOHHBIN oHA «Haekc MMBE»
HoBoe Ha3BaHue: OTKpbITbI NAeBO NMHBECTULMOHHBIN choHadoHAoB «[TPOMCBASb — MobanbHble PoHAbI.

HoBocTu pbiHKa o~

XapaktepucTuku poHaa % y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011
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0 3 ropa 6 net

VIHBECTUUMOHHBIN rOPU3OHT

BeHumapk MHpekebl MSCI ACWI, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 27.09.13 812,62

CYA, py6. 27.09.2013 38 177 879,07

| ® |
MHBeCTVILI,VIOHHbIVI puCK HU3KUN  CpeAHUI BbICOKNA
Pe3ynbTaTthbl ynpaBneHus Ha 27.09.2013*
[NoxoaHocTb nasi 1 Hepgens | 1 mecsy, C Havana 1ron
roga
Man 0,63% 1,23% -5,14% -4,33%
KpynHenwmne amuteHThl, % Ha 27.09.2013
ISHARES MSCI EMU ETF 15,30
SELECT SECTOR SPDR TR 9,03
SPDR SELECT SECTOR FUN 8,92
HEALTH CARE SELECT SECTOR SPDR 7,84
TKC baHk (3A0), cepusi BO-04 7,77

CTtpykTypa noptdens doHpa Ha 27.09.2013
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@l ocyaapcTBeHHbIE LieHHbIe Bymaru
Poccuiickoin ®epepaumm

58.99%

BO6UraLmm poCCUICKUX XO3ANCTBEHHBIX
061LecTs (kpome 0BAMUraLyii C UNOTEUHBIM
MOKPbITUEM)

BAKLMN MHOCTPaHHBIX aKLMOHEPHBIX
obuecTs

B/leHexHbIE CPEACTBA Ha CHETaX U BO
BKNagax

o ¢ orp:
Ha

MPOMCBSI3b» OCYWECTBIAET MHBECTULMOHHYIO
no o, Mo

Ha
v HM® Ne 21-000-1-00096 ot 20 aexabps 2002 roaa, Bbl/:laNa DCOP Poccum,
PbIHKa LieHHBIX ByMmar Ha nest

anpens 2007 ropa, seigaHa ®COP Poccun.

Y
Ne 077-10104-001000 ot 10

CTOMMOCTL MHBECTULIMOHHOTO Nasi MOXET KaK yBENnu4MBaTLCs!, Tak U YMeHbLIaTLCs, P B
He onpegensioT aoxodsl B B naesoit i
Mepen naes BHUMATENbHO O3HAKOMUTLCS C MpaBunamMm
[I0BEPUTENBHOTO naesbim cporpom. I naesbIM
oHoM ckuaka ¢ p: i naes. kKM
nauw naesoro cboH,

B
[aHHsie MaTepans! nosy aHanuTIKamm
B (

HasBaHwe u kaTeropusi dpom:ua VI3MEHEHbI C 25 man 2013r.
MpexHee Omxp naesoi
Hosoe OTkp! V naesoit

i cooHp «MHpekc MMBB»
i choHA doHaos «MPOMCBA3b — MobarnkHble ®oHAb.

Ha 27 centabps 2013 roga OTKDhITbIM naesow nnaec’munonuhm qmn,u doHaos «NMPOMCBA3b — MobaneHele hoHab»
nokasan
3 mecaua: +3,92%; 6 Mecsues: 2 01% 1 ro,cl -4, 33%

MonywTs wHdbopMaumio © oHmax 1 c

\na.
4aCTHOE MHEHME U He SIBNSIOTCS

WMHBECTULMOHHBLIMM (DOHAAMM, C UHBIMW AOKYMEHTaMu, ﬂpeﬂyCMOTDSNNbIMM ®denepanbHbIM 3aKoHOM OT 29.11.2001 Ne156-$3

«06 homHaax 1

OpraHa MCTIOMHUTENBLHON BRAcTU No

PbIHKY LeHHbIX Bymar MoxHO no aapecy: P®, Mocksa, yn. CTDOMbINKa A.18, cTp. 27 odmc 3, Ten. (495) 662-40-92, cakc

(495) 662-40-91, www.upravlyaem.ru

ArenT N0 Bbigave, oBMeHy 1 naes: OAO «l

YHACTHUKA PbIHKa LeHHbIX ByMar Ha nest
13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHnii AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTONMOCTI MHBECTULIMOHHOTO Nast

Ne 177-03816-100000, sbinaHa ®KLIB PO

Kpome yxe cTaBLUNX NPUBbIYHBIM npotusobopcTea
pecnybnukaHueB M AeMOKpaToB BOKPYr noTonka rocgonra CLUA,
npownas Hegens 6bina UMHTEpPecHa O3BY4YeHHbIM PYKOBOACTBOM
PocHedTn HamepeHuem BblKynuTb  akuun  THK-BP vy
MUHOpUTapueB (He  MOAKPEenneHHbIM, MNpaBAa,  HUKaAKUMKU
ropnanyeckummn obasaTenscTBamMm) U HEKOTOPbIM MOTENMeHneM B
oTHoweHusix mexay CLUA u MpaHom, 4TO B nepcnektuBe MoxeTt
oKasaTb MOHWKaTenbLHOoe AaBrieHne Ha LeHbl Ha HedTb.

Mo m™mHeHuIO ynpaBnsAwWero akTuBamu (cTpaTtermm Ha
rno6anbHbIX pbIHKax):

Kak Mbl v oxmpanu, nocne 3acegaHua ®PC Ha npowwnon
Hefdene cuna nokynatenen B S&P500 B 3HA4YUTENbLHOW CTeneHu
ocrnabna, u“ Mbl yBuaenu Bo3BpaT WHAEKCA K YPOBHSIM
AByxHegenbHon aaBHocTn. OAHUM N3 ApariBEPOB 3TOW KOPPEKLUMU
ABnsieTcs nonuTu4yeckas HecTabunbHOCTb B CLLA -
pecnybnukaHubl U AeMOKpaTbl Tak U He CMOrf AOroBOPUTLCS O
napameTpax Giogpketa CLUA Ha Gnwkaiwuin rog. Mbl HE CKITOHHbI
ApamMaTu3MpoBaTh 3Ty CUTyaUMIo U OXUAaeM paspeLlleHnust JaHHOW
npo6nemMbl Ha ropu3oHTe ogHOW-ABYX Heaenb. Kpome Toro, no 17
OKTAGPA B oO4vepedHOW pa3 [omkHa ObiTb MNOAHATA MnaHka
rocgonra CLUA, 4To, onsATb e, NponsonaeT B cnyyae OOCTUXKEHUS
cornacua  Mexay [ABYMSA napTusaMu.  YuuTbiBass  Hanuuue
MONUTUYECKUX PUCKOB, B HACTOSLLUA MOMEHT Mbl HE HapalluBaem
OON0  akuMi B nopTdensix, XOTS U BUAUM [OOJITOCPOYHBLIA
noTeHumnan B 39TOM Knacce akTMBOB, a npegnovntaeM 3aHuUMaTb
BbbKuaaTenbHyo NO3numio BNoTb A0 cepeauHbl oKTAOps.

Mo MHeHUI0 ynpaBnsilolero akTuBaMu (CTpaTerMm Ha pbiHKax
o6nurauuim):

Ha npotsixeHMM MWHYBLUEA HeAernu MMeno MECTO CHUXEHue
KOTMPOBOK  CYBEPEHHbIX €BpooGnuraumMii 1 KoprnopaTUBHbIX
BbIMYCKOB B NpPOTMBOda3e K NafeHUo AOXOAHOCTU KasHaYenCKMX
obnurauni CLLA. MHTepecHO Kk  Mokynke cMoTpsATCS
KoprnopaTuBHble obnuraumm W cpegHecpodHble  GaHkoBckue
cybopavHupoBaHHble obnuraummn. PbiHok OP3 oTpearvpoBan Ha
MUpOBbIE COOLITUS KOppeKuuer, npyu 9TOM Mo-npexHeMy cnabo
BbIMMAAST HEKOTOpble SMUTEHTbl 3-ro  3lwernoHa. WHTepecHo
BbIMMAAST KOprnopaTuBHble obnuraumMm KadecTBEHHbIX 3MUTEHTOB,
6aHkoBckne u cybdepepanbHble obnuraumm. Ha  npolunon
Hedene s MpWHAN  yyacTue B MNEPBUMYHOM  pasMelLeHun
eBpooGnurauuin  MasnpombaHka, W crneaylolmMe MOKYMNKU Takke
NnaHMpyr Ha NEPBUYHBIX Pa3MeLLEeHUsIX BaHKOBCKMX obnurauui.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bOHﬂa "

OTKpbITbIA NAeBON MHBECTULMOHHbIN ¢hoHa cdoHaos «MPOMCBA3b —
mo6anbHble ®oHabl» 3apernctpupoBaHbl PCHOP PP 3a 3a Ne 2004-
94173468 ot 09.12.2010 r. B peAakumMm U3MEHEHWI U AOMNONHEHWIA:

- oT 16 anpens 2013 r. Ne 2004-94173468-1

NMpomcBa3b

YnpasnaAwwan KoMnaHna



