NMpomcBA3b — MTNobanbHble POHABI Exerenenshsii o6z0p: 11.10 -

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGoHA0B «[TPOMCBA3b — MobanbHbie ®oHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka ::-‘é I
Ga!-

Bantota dpoHaa Py6.

[arta popmmpoBaHusa oHaa 13.01.2011 Ha npoweawei Hegene BHYMaHUE MHBECTOPOB GbINO NMPUKOBAHO
T X K pas3sBuTbIM NnoLaakam un, ocobeHHo, k CLUA, TosnTtneHoe (XoTa u
VHBECTULMOHHDIV FOPU3OHT 0 3 ropa 6 ner BPEMEHHOe) paspelleHve npobnembl MoTofka rocgonra wu
npes3oLlelias (n3HavanbHo HeBbICOKME) oXxunaaHus
BeHumapk MHpekcbl MSCI ACWI, IFX-Cbonds KopriopaTuUBHasi OTYETHOCTb aMepuKaHCKUX komnaHun 3a Il
0 6 |1000.00 kBapTan o6yCcrnoBuNMn CUMbHbIA POCT aMEPUKAHCKOTO PbIHKA aKLMA.
epBoHavanbHas LeHa nas, pyo. . He octanack B cTopoHe 1 EBpona, rae BbIXoAWnu B CBET BeCbMa
TekyLuas LeHa nasi, py6. 18.10.13 826,24 HeMnmoxve MakposKoHOMUYeckne AdaHHole. Ha aTtom  dhoHe
pasBuMBalOLLUMECH PbIHKM B CpedHeM BbIMMSOenu He BrornHe
CYA, py6. 18.10.2013 38 969 759,70 y6eautensHo. BuHoi Tomy Gbinv a3uaTtckue niowankv, Toraa kak
| | | P | OpPUEHTUPOBaHHbIE Ha CbipbeBoW 3dkcrnopT Poccus un Bpasunus

VHBECTULMOHHBII PUCK HN3KMIl  CPERHUA  BBICOKMRA nokasarnu CUnbHbI POCT PbIHKA aKLMIA.

Mo MHeHUIO ynpaBnsilOWero akTMBamu (cTpaTterum Ha
rnoGanbHbIX pbIHKaXx):

*
PesynbTath! ynpasnenus va 18.10.2013 PaspelwieHne cutyauum c nogHATMem notonka rocgonra B CLUA

C Havana
D,OXO,D,HOCTI:; nas 1 Hepens 1 mecsiL 1 rog 663yCJ'IOBHO MOJIOXKXUTENbHO CKa3arioCb Ha PbIHOYHOM HaCTpPeHVIVI.
roga O,D,HaKO, MOSTHOLUEHHOro pasnin He nosly4yunochb. anHMHOM TOMYy
o Nno-BMANMOMY ABINAETCA TO, YTO YHACTHUKM TOProB YaCTUYHO YyXe
0, 0, - 0, - 0, o
naM 0’66/0 0’12/0 3’55/0 4'396 3anoxXunn B UeHbl TMOJIOXUTENbHbIM  UCX04 MNPOTUBOCTOAHUA

pecny6nukaHueB U AeMokpaToB. Tekyllasi pblHOYHAsi CUTyauusi

KpynHenwme amuTeHTbl, % Ha 18.10.2013 o .
OoCTaeTCsl [AOCTaTOMHO — HEYyCTOWYMBOW, B  BUAY YEro  Mbl

ISHARES MSCI EMU ETF 15,67 npogomkaem nepexo K Gonee KOHCEPBATMBHOW KOHUrypaLmm

SELECT SECTOR SPDR TR 9.09 VHBECTUUMOHHBLIX nopTdernen. B cTpatervax «rnobanbHble

! oHAObI» U «rrnoGanbHble AMBUAEHAbI» Mbl MPOAOIDKUIN  Kak

SPDR SELECT SECTOR FUN 8,98 cokpallaTb exposure Ha aMmepukaHcKkne akumm, Tak 1 yBenuumBaTb

[onto aeHexHbix cpeacTtB (30% B «rnobGanbHbiX AvBuMaeHAax» u

HEALTH CARE SELECT SECTOR SPDR 7,94 6onee 20% B «rnoGanbHbIX hoHAaX» C y4eTOM AMNNHHONM No3MLMKn
TKC Baik (3A0), cepust 0-04 7,57 MO aMEpPUKaHCKOMY AONNapY).

CTpykTypa noptdens ¢onaa Ha 18.10.2013 Mo MHeHUIO ynpaBnsAlLWero akTuBamu (CTpatermm Ha pbiHKax

- o6nurauunn):

B HacTosiLlee Bpemsi Ha OGNMUraLuMOHHOM pbIHKe npeBanupyeT
OMTMMU3M, OCHOBaHHbI HA BPEMEHHOM paspellueHun GHoKEeTHO-
62.14% ponrosoro kpuanca B CLUA n oXvgaHuuM COXpaHeHUs MOSIUTUKU
KONMUYECTBEHHOro cMmsArYeHus o BecHbl 2014 roga. 3a MUHYBLLYIO
Hefen Ha pblHKE POCCUMCKUX eBpoobnuraumnm [OXOOAHOCTU
CHU3UNUCL. VIHTEPECHO CMOTPATCH Ka4yeCTBEHHbIe KOpropaTuBHbIE
obnuraumm n GaHkoBCkue CybGopAWHWPOBaHHbIE obnuraumm Ans
MOKYMKM Ha MNepBUYHOM pbiHKe. PblHOK OP3 no npexHemy He
o nornyyaeT NoaAepXKn OT MOSNIUTUKM MPOLEHTHbIX cTaBok LIB P,
2.84% XOTsl B LeHax 1 oTpaxkaeTcs ObLMIA PbIHOYHBIN ONTUMKU3M, crabo
4.74% BbIMMSAASAT HEKOTOpble AMUTEHTbl 3-ro awernoHa. BaHk CesizHOM
e obbsaBUN 06 odepTe No KOPOTKOMY BbIMYCKY, OCTaHOBMB 3TUM
29.52% CHWKEHNEe KOTUPOBOK. MIHTEPECHO K MOKYrMKe Ha NMepBUYHOM PbIHKE
CMOTPATCS KOpnopaTyBHblEe obnuraLumMn Ka4ecTBEeHHbIX AMUTEHTOB.
Ha npownon Hepene s nokynan eBpooGnuraumm XK@ GaHka Ha
BTOPUYHOM pbIHKE, criegytoLlme MoKynku NAaHupy Ha NepBUYHbIX
pasMeLLeHUsiX KopropaTUBHbIX 1 GAHKOBCKUX 06nuraumii.

B ocyaapCTBeHHbIE LieHHble Bymaru
Poccuiickoin deaepaumm

D O6nuraumm poccuiickmx
XO3SCTBEHHbIX 06LLECTB (KpOome
obnurauuii C UNOTEYHbLIM NOKPLITUEM)

B AKLMM MHOCTPaHHBIX aKLMOHEPHBIX
obwectB

-D,eHe)KHble CpeAcTBa Ha cyeTax u BO
BKMafax

Ipaduk nameHeHus croumoctu nas ¢ 31.05.13 no 18.10.2013**
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O6lLecTso ¢ orp: i < MPOMCBSI3b» 0CYLECTBASET UHBECTULMOHHYIO -
nest Ha JIMLIEH3UIA: NMUEH3NS Ha 1eHve pest no yr o, MU n -
HIM® Ne 21-000-1-00096 oT 20 aexabpsi 2002 roaa, BbiaaHa GCOP POCCM, NMLIEH3NS! NPODECCUOHANBHOO YUACTHUKA PIHKA P ‘
LieHHbIX ByMar Ha OCylLIECTBAEHUE AEATENLHOCTY MO yNPaBReHuio LeHH MK Bymaramu Ne 077-10104-001000 ot 10 anpenst
2007 ropa, BbinaHa GCOP Poconn. ermcTpaunoHHble AaHHble (bou.qa
CTOMMOCTb WHBECTULIMOHHOIO Nasi MOXET Kak yBenuumBaTbCsi, Tak W yMeHbLaTLCS. Pe3ynbTaTel NHBECTUPOBAHUS B NPOLLNIOM
e onpoasnmor_joxonsl @ I B NAEBOM MHBECTULVMOHHBIA (OHA HE rapaHTUpyeTcs OTKPLITHII MAEBOI MHBECTULMOHHBIN (oHA dhoHaos «MPOMCBSA3b —
r . Mepen naes BHUMATENbHO O3HAKOMUTLCA C Mpasunamin
naesbim HbIM  POHAOM. [1paBUNAMM [I0BEPUTENBHOMO YNPABEHUS NaeBbIM o ~
WHBECTAOHHIN <PoOHAOM MPCRYOUOTPHa GHUAKa ¢ PACHOTHON CTOMMOGTA WHOGCTUORHuIX Na0a. BINaA CHILH noGanbhbie ®oHppl» 3apernctpuposabl  ®COP P® sa sa Ne 2004
nav naesoro horna. ~ Y.
Tlantire savepAner HOATOTOREN anarTIEA o 4ACTHOE MHEHUE U He SBNSIoTCH 94173468 ot 09.12.2010 r. B peakuuu N3MEHEHUI 1 AOMONHEHUI:
8 HOCTH fAest ( b BOKEHUI).

Haasake u kaTeropus roHAa MaveHeHs! ¢ 25 mas 2013r. _ oT 16 anpens 2013 r. Ne 2004-94173468-1
MpexHee OTKpbITBI naesoit 111 homa «MHaekc MMBB» p - Ne

HoBoe HaagaHue: OTKPLITbIA NABOIM UHBECTULIMOHHBIN (hOHA (oHAOR «NTPOMCBA3b — MMobarbHble GoHabI».

Ha 18 ok1GpA 2013 roaa OTKPBITBII NaEBOM UHBECTULIMOHHBII thoHA hoHAos «TPOMCBS3b — MMoBanbHbie oAb

nokasan pesynbTaThl N0 NPUPOCTY CTOMMOCTY Nast:
3 mecaua: +2,65%; 6 mecaues: + 5,19%; 1roa: - 4,39%
MonyunTs 0 choHaax u csicl [I0BEPUTENBHONO YNPABNEHNst NAEBbLIMIA MHBECTULIMOHHBIMM

C MHbIMM PeHHbIMN 3akorom oT 29.11.2001 Ne156-®3 «O6
VHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBIMM NPABOBBIMU AKTaMM (DEAEPATILHOTO OPraHa MCMONHUTENLHON BIIACTH N0 PhIHKY
LieHHbIX Gymar MOXHO no aapecy: P®, Mocksa, yn. CTpoMbiHKa, A.18, CTp. 27 oduc 3, Ten. (495) 662-40-92, cakc (495) 662-
40-91, www.upravlyaem.ru

ATEHT 110 BbIfaqe, OGMEHy 1 MOraWeHMIo MHBECTULMOHHBIX naes: OAO «f1 ario. Tl r oro
YHaCTHWKA PIHKA LieHHbIX BYMar Ha OCYLIECTBIeHVEe BpoKepckoli aesTensHocTn Ne 177-03816-100000, sbinara OKLE PO

13.12.2000 ., Ten. (495) 777-10-20
Aapeca oTaenennii AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTH NHBECTULIMOHHOIO Nasi
ana BAAIOIWAA KOMNAHWA




