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Xapaktepuctuku hoHga
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VIHBECTULIMOHHBI rOPU3OHT

BeHumapk MHupekcbl MMBB, IFX-Cbhonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 23.12.11 |2 169.03

CYA, py6. 23.12.2011 113 545 868.83

HU3KUA  CpefHU BbICOKUN

VIHBECTULIMOHHBIN pUCK

Pe3ynbTaThbl ynpaBneHusi Ha 23.12.2011*

[oxoaHocTb nas 1 Hepena | 1 mecsy, 1rog C Havana
paboThbl
Man -1.04% -0.72% -4.69% | 116.90%
NHpekc MMBB -0.53% -2.00% | -18.31% | 95.90%
MHpeke IFX-Cbonds 0.02% 0.44% 6.01% 71.31%
KpynHenwme amuTteHThl, % Ha 23.12.2011
[eHexHble cpeacTea 24.36
Cb Poccun AO3 13.93
T[ "KOMENKA" OAO cepus 60-02 10.62
PYCAI Bpatck 9.73
AnTeyHas ceTb 36.6 Bbin 2

CtpykTypa noptdens ¢oHaa Ha 23.12.2011

BChbipbeBoii

24.36%

B TenekoMMYHUKALMOHHbIN

OlMoTtpebutenbckuit
DO3rneKTpoaHepreTHKa 4.62%
O[leHexHble cpeacTBa
4.90%
37.35%

CeipbeBoii: He(Th, ra3, MeTaLIbl
IToTpebuTenbekuii: GaHKH, TOPrOBBIC CETH

[Oonu pasHbIx BUAOB LIEHHbIX 6ymar B noptdene Ha 23.12.2011
Akumn 41,81% O6nuraumm 33,15% [leHexHble cpeacTea 24,36%

Ipadhmk nameHeHusi croumocTtu nasi ¢ 31.12.08 no 23.12.2011
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OBWECTBO G OrpaHNuYEHHON OTBETCTBEHHOCTbIO  «YNpaBnswwas komnauus MPOMCBSI3b»  ocyuwecTenser
MHBECTULIMOHHYIO [1EATEMNBHOCTb Ha OCHOBAHUM CIIEAYIOLUMX NALEH3NIA: NIMUEH3NA Ha OCYLIECTBIIEHNE [ESTENbHOCTM Mo
ynpasnexnio U®, MA® n HM® Ne 21-000-1-00096 ot 20 aekabps 2002 roga, ebigaHa ®COP Poccum, nuueHans
NPOChECCMOHANBHOMO YUACTHMKA PhIHKA LIeHHbIX GyMar Ha OCYLLECTBREHWe AESTENbHOCTI MO YNpaBMeHuio LeHHbIMM
Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, Bbinana ®COP Poccun

CTOMMOCTb VMHBECTULMOHHOO Nasi MOXET Kak yBENM4MBaTLCS, Tak M YMEHbLATLCS. Pe3ynbTaTbl MHBECTUPOBAHMS B
npowsnom He onpegensioT aoxoabl B Gyayuwiem. [10XOAHOCTb WHBECTUUMA B NaeBO MHBECTUUMOHHBLIN (DOHA He
rapaHTUpyeTCs rocyAapcTeoM. MNepes NPUOGPETEHNEM HBECTULIMOHHBIX NaeB HEOGXOAMMO BHUMATESLHO O3HAKOMUTLCS
C NpaBMNamMu [OBEPUTENBHOMO YNPABNEHWs NAEBLIM MHBECTULMOHHBIM (DOHAOM. [lpaBunaMin AOBEPUTENBHOTO
YNPaBneHnsi NaeBbIM MHBECTULIMOHHBIM (OHIAOM MPE/yCMOTPEHA CKMAKA C PACHETHOW CTOMMOCTM MHBECTULIMOHHBIX
naes. BauMaHne CKIKM YMEHBLIMT JOXOAHOCTL MHBECTULMIA B UHBECTULIMOHHBIE Nau NAeBOr0 MHBECTULIMOHHOTO hoHAa.
[laHHble MaTepuantl MOATOTOBIEHb! AHAMUTUKAMK YNPaBISIoel KOMNaHWM, OTOBPaX@IoT 4YacTHoe MHeHUe W He
ABNAIOTCH 0BELAHNEM B ByaylieM adeKTUBHOCTY AESATENBHOCTI (HOXOAHOCTY (hMHAHCOBBIX BIIOXEHMI)

Ha 23 pekaGps 2011 roga OTKPbITbIAi NaEBOM WHBECTULMOHHBIN (DOHA CMeLaHHbIX MHBECTULMIA «[lpoMcEsiab-
C6anacupoBaHHbIi» NoKasan CriefyioLUMe peaynbTaTbi No NPUPOCTY CTOMMOCTY nast
3 mecsua: - 1.96%; 6 Mecsiies: - 6.22%; 1 rop;: - 4.69%; 3 roa: + 156.50%; 5 neT: + 55.88%

Monyunts uHopMaumio o hOHAAX W O3HAKOMUTLCS C [paBUNamMu [OBEPUTENLHOTO YNPAaBAEHUS NaeBbIMA
MHBECTULMOHHBIMU (POHAAMM, C MHBIMM [JOKYMEHTaMW, NPeyCMOTPEHHbIMM defeparnbHbIM 3akoHOM OT 29.11.2001
No156-03 «O6 WHBECTUUMOHHbIX (POHAAX» WM HOPMATMBHBIMM MpaBoBbIMM aKTamin  (heaepanbHOro  opraHa
VCNIONHUTENBHOM BAACTI NO PbIHKY LEHHbIX GyMar MoXHO no aapecy: PO, Mocksa, . CTpombiHka, A.18, cTp. 27, oduc 3
Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT Mo Bbigade, OBMEHy W MOrAWEHMIO WMHBECTULMOHHbIX naes: OAO  «TlpomcesiabbaHk». JluueHaus
NPOECCMOHANBLHOID y4YacTHUKA PbiHKa LieHHbIX Gymar Ha ocyulecTeneHue 6pokepckoit aesTensHocT Ne 177-03816-
100000, BblaaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaenenuin AreHta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTN MHBECTULIMOHHOTO Nast

HoBocTu pbiHKa

SR

PblHOK akumn P® Ha MuHyBLUEW Hezene nokasan
pasHoOHanpaBieHHyt0 AMHaMKKy KOTMPOBOK MO cnekTpy Hanbonee
NUKBUAHBIX LiEeHHbIX Bymar, a KonuM4ecTBO ynaBLUMX B LEeHe 3a
Heden akuuin NPeBbICUMO YUCIIO BbIPOCLUMX MPUMEPHO B ABa
pa3a. lMpn 3TOM rnaBHbIA POCCUNCKUIA (POHAOBLIN UHAUKATOP -
mHaekc MMBB (-0,2%) - npoBen Heaento B OCHOBHOM B TOProBOM
AvanasoHe, pacnonaralowemMca B panvioHe oTmeTkn B 1400
nyHkToB. HeratuBHbIM dakTopoM Ansi pbiHKa akumii PP Ha
MUHYBLUE Hepene cTan COXPaHWBLUMINCS OTTOK KanuTana w3
OHAOB, WHBECTMPYIOLLUMX B akUUW POCCUIACKMX KomnaHwui. [lo
AaHHbiMm - Emerging Portfolio  Fund Research, 3a Hepeno,
3akoH4YmBLIylocs 21 pekabpsi, M3 OHOOB, MHBECTUPYHOLUMX B
Poccuo, 6bino  BbiBegeHo okono $140 wmnH. Ewe ogHum
HeraTMBHbIM hakTopoM Anst POHAOBOrO pbiHKa PP Ha mMuHyBLUEN
Hefene Gbina crnoxHasi cuTyaumsi ¢ pybneson nukBMaHoOCTblO. Ha
pblHKE KPaTKOCPOYHbIX pybneBbIX MeXOaHKOBCKUX KpeauToB
ctaBkm MosPrime o6HoBunuM AByxfieTHME Makcumymbl. Ha
aykumoHax PEMO poccuiickne 6aHku BbiGMpany MakcumarnbHO
BO3MOXHbIi 0Gbem cpeacTB npu Gonee uyem [AByKpaTHOM
npesbilleHNM cnpoca Hag npegnoxeHnem. Ha npepcrtosiwen
Hegene Ha [AVMHaMUKY pblHKa akuuini P GyayT npogormkaTb
oKasblBaTb BINUSIHNE BHELUHWE W BHYTPeHHWe cobbiTusi, coBUrn B
KOHBIOHKTYPE MWPOBBLIX PbIHKOB, KOPMOpaTUMBHbIE HOBOCTU U
AaHHble MaKpOIKOHOMUYECKOM CTaTUCTUKN. B nnaxHe
MakKpO3KOHOMUYECKMX Moka3aTene Ha npeacTosilen Hegene
BHVMMaHWe MHBECTOPOB MNPUBIEKYT pasHoobpasHble nokasaTenu no
PbIHKY XWrbs, PbIHKY TPyAa, AeNOBON aKTUBHOCTU U MHNSALMN.

Ecnun B 2010 - Havyane 2011 r. knioveBor npobnemort ans P®
6bina WHNAUMS, To Tenepb (POKYC WHBECTOPOB CMECTUNICS B
CTOPOHY nukBMAaHocTU. LUB no ntoram 2011 r. BbINOAHWUI LeNb MO
MHDNAUMKW, OoAHako B pelwleHuM  npobnembl  gedwuuuta
NMKBUOHOCTM AENCTBYeT O4YeHb OCTOpPOXHO. Ha atom doHe c
npuxogom  GIOOXKETHOW  NIMKBUOHOCTUM  OXWAaeM  CHUXeHue
poxogHoctenn O®d3 Ha 30-40 6.n. B Havyane 2012 r. B
KOpnopaTUBHOM cermMeHTe pekomeHayem nocreneHHo
«0BMeHMBaTb» CTapble BbIMYCKM Ha «HOBble» 6e3 yBenuyeHus
Alopauumn noptdens.
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PerncrtpaumnoHHble AaHHble hoHAA

3aperucTtpupoBaHbl PCOP PP 3a Ne 0337-76034438 oT
23.03.2005r.

B peaakunm N3aMeHeHnin 1 OOMNOSNTHEHWIA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

oT 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4

"EOMCBSIBb

npaenAalan KOMNaHnAa



