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Xapaktepuctuku hoHga gﬂ - HoBocTu pbiHKa ° %
— .
BantoTa coHaa Py6. - .
ok y PbiHOK akumn P® Ha MuHYBWIEW Hegene nokasarn
[ata popmmupoBannsa doHga 25.07.2005 npenMyLLecTBEHHOe NMOHMXEeHWe KOTUPOBOK MO CnekTpy Hanbonee
T N | TNVKBUZHbIX LEHHbIX Bymar, a KOnu4yecTBO ynaBlWWX B LieHe 3a
VHBECTULMOHHBINA FODUOHT 0 3 ropa 6 ner HeJernio akuuil MNpUMEPHO Ha MONIOBUHY MPEBbLICUNO  YWCHO
4 P Bblpocwumx. Mpuyem nHpaekcsl MMBB (-2,7%) n PTC (-1,4%) Ha
BeHumapk WHpekcbl MMBB, IFX-Cbonds MUHYBLUE Hepene cymenn OOGHOBUTL CBOM MakCMMaribHble
- 6 1 000.00 oTMEeTKM B Tekywem rogy. OpHako B KOHUe Hegenu no
€pBoHajasibHas LeHa nas, pyo. : POCCUINCKOMY PbIHKy aKuuii MNpokaTurnack BOfiHa  dhukcaumm
Tekywas LeHa nas, py6. 10.02.12 |2 300,29 npubbinu, oTMevaBlIasica Ha OHe HeraTMBHOM AUHAMUKU
BeAyLUUX MUPOBbLIX (POHAOBbLIX MHAEKCOB. [M03UTUBHBIM (hakTOPOM
CYA, py6. 10.02.2012 119 211 680,58 0N POCCUMICKOro (DOHAOBOIO pblHKA HA MUHYBLUEW Hegere crtarn
[ | ® | | COXpaHUBLUMICS MPUTOK CPeacTB B (hOHALI, OPUEHTUPOBAHHbIE Ha
i i i Poccuio, koTopbii TeM He MeHee cyulecTBeHHO obmenen. 3a
~ HU3KNN cpegHUn BbICOKUMN 1

MHBECTULIMOHHbIA pUCK HeJerno, 3akoH4YMBLIYIOCA 8 doeBpansi, oH cocTaBun 6e3 manoro

$110 mMnH., 4YTO OKasanocb B 2,2 pa3a MeHblle, YeM Hepenen
paHee. Bmecte ¢ Tem no pgaHHbiM Emerging Portfolio Fund

PesynbTatel ynpaenexus Ha 10.02.2012* Research (EPFR), coHAbl rnoBanbHbiX pa3BMBaIOLLMXCS PbIHKOB

C Havana (GEM) 3admkcupoBanu No UToram Heaenu pekopAHbid MpUTOK

FoxoarocTe nas 1wnenens | 1 mecsu lron paboThbl cpencts B pasvepe $5,2 Mnpa., YTO rOBOPUT O COXPaHSAIOLLEMCs
~ o o } o o anneTuTe MHBECTOPOB K puckam. B Hauane npefcTosiwein Hepenu

Mait 0.21% 3,61% 0,63% | 130.03% Mbl  OXuAaeMm  yBUAETb  MNPEeUMYLLECTBEHHOE  MOBbILLUEHne
WHoekc MMBB -2,53% 3,27% -9,04% | 117,12% KOTUPOBOK Ha OTEYECTBEHHOM pPbIHKE aKkuui, a B AanbHellleM Ha
ero rnoBeAEeHWE OKaXyT BIUSHUE BHELIHWE W BHYTPEHHUE

WHpeke IFX-Cbonds 0,38% 1,23% 6,25% 74,14% cobbITnss, CcABUMM B KOHBIOHKTYpPE  MMUPOBbLIX  PbIHKOB,

KopnopaTuBHble HOBOCTU U  OaHHble MaKpOSKOHOMM‘-leCKOIZ

- 0 o
prl‘lHeVII.IJVIe 3MUTeHTBI, % Ha 10.02.2012 cTatucTuku. B nnaHe MakpoOSKOHOMMYECKMX MokasaTenem Ha

[leHexHble CPEACTBA Ha CUeTax 1 BO BKITaaax 24,99 npeacTosieln Heaene BHUMaHWe UHBECTOPOB NPUBIEKYT AaHHblE
no WHMMAUMKY, MPOMBILLNIEHHOMY MNPOU3BOACTBY W PO3HUYHBLIM
PXAO-14 14,29 npogaxam B CLUA, BBl lepmMaHum 1 €BPO3OHbI, a TaKke
Mockea, Bbinyck 54 14.25 pa3sHoo6pa3sHble NokasaTenu AenoBON akTUBHOCTU, pbiHKa TpyAa 1
. : PbIHKa XUnbs.
T[ "KOMENKA" OAO cepus 50-02 10,44

MATHUYHaAA KoppeKuMsa Ha pblHKax MpepBana pannmM B
TKC BaHk (3A0) 10,04 ANvHHBIX OP3 — panbHUil KOHel KpuBOW rocbymar sasepLunn
Hegeno pocToM aoxoaHocTen Ha 5-11 6.n. [Ans cokpaileHus
pVCKOB MO nopTdernto Ha OoHe pocTa BHELWHEW BONaTUIibHOCTU

CrtpykTypa noptdens coHaa Ha 10.02.2012 no-npexHeMy pekoMeHayem obpaTuTb BHUMaHME Ha KOPOTKME U
cpedHecpoyHble Bbinycku. [py 9TOM KOpnopaTMBHbLIA CerMeHT
BCbipbeBoit [EMOHCTPUPYET BbICOKYIO YCTOMYMBOCTb BHELUHEMY HeraTuBy —
24.99% npu akTMBHON dukcaumm nNpubbinn no OP3 ymepeHHbIe MOKYMKn

DMoTpebuTensCKmi 60HAOoB |-1| 3LWenoHoB GbINN NPOACIHKEHbI.

O[leHexHble cpeacTsa Ha

cyeTax 1 Bo BKnagax 14.25%
BCy6denepanbHble 48.58%
obnuraumnm :
9.83%

ChbIpbeBoii: HEPTH, Ta3, METAIUIBI
TTorpeburenbekuii: GaHKH, TOPTOBBIC CETH

[Oonu pa3Hbix BUOOB LIEHHbIX 6ymar B noptdene Ha 10.02.2012
Akumm 0% Obnuraumm 72,66% [eHexHble cpeacTaa 24,99%

Ipacduk nameHeHnsa croumocTu nas ¢ 31.12.08 no 10.02.2012
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PerucrpauunoHHble gaHHble hoHAa

o c orp: i oTsetct MPOMCBSI8b»  ocywecTanser

i OCYUIECTBNEHME AEATENBHOCTU MO o -
ynpasnenuio U®, MN® n HMNP Na 21-000-1-00096 oT 20 gekabpa 2002 rona Buaana ®COP Poccum, nuueHsus SaperMCTpMPOBaHbI ¢C¢P P¢ 3a N_ 0337 76034438 oT
NPOChECCHOHANBHOMO YYaCTHUKA PbiHKA LEHHBIX GyMar Ha OCyLiecTBreHue no y 23.03.20065r.

Bymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbiaaHa ®COP Poccum. ~ o
CTOMMOCTB MHBECTULMOHHOTO Nasi MOXET Kak y Tak u P uBeCT 8 B peaakumm usmMeHeHun 1 4onornHeHnn:
NPOLLIOM HE ONPEAensioT [oXoabl B Gyaywem. [IoXOAHOCTb MHBECTUUMIA B MAEBON MHBECTULMOHHBI (POHA He OT 28.03.2006r. 3a Ne 0337-76034438-1

Mepen VHBECT! naes " " " -

c P e NaesbiM MHBECTULIMOHHBIM  (hOHAOM. TMpaBUNamn  AOBEPUTENLHOTO oT 21.12.2006r. 3a Ne 0337-76034438-2
YNpaBneHns naesbIM MHBECT! OHAOM MY CKUAKA C PacyeTHON CTOMMOCTU MHBECTULMOHHBIX

naes. o WHBECTALWI 8 MHBeCT nau naesoro donaa. o1 11.02.2010r. 3a Ne 0337-76034438-3
DaHHble MaTepuanbl MOArOTOBNEHbI aHanUTMKaMm1 y 4acTHoe MHeHue 1 He _ »
fABnsTCs obelwanuem B Gyaywem atheKTUBHOCTH Aest ) ot 12.10.2010r. 3a NQ 0337-76034438-4

Ha 10 chespans 2012 Jona OTKpLITLIA naesot MHBecrvluvloHHbm hOHA CMeLLaHHbIX UHBECTULMI «[TPOMCBS3b-

3 mecsua: + 3,05%; 6 Mecﬁusa +0,53%; 1 roa: - 0,63%; 3 rona + 149 74%; 5neT + 63 52%

Monyuute nn¢:opMauun) 0 doHaax u c n
C MHbIMK 3akoHom oT 29.11.2001

NS156.63 <05 miBeeALOHILX OHZax» M HOPMATUBHBIMM MPaBOBBIMM  akTaMit heAepanbHoro  oprana

VICMOTNHUTENBHOI BNIACTY MO PhIHKY LIEHHBIX ByMar MOXHO No agpecy: P®, Mocksa, yn. CTpoMblHka, A.18, cTp. 27, oduc 3

Ten. (495) 662-40-92, thakc (495) 662-40-91, www.upravlyaem.ru

AreHT o Bbigade, OBMEHy U MOTALIGHMIO WHBECTULMOMHbIX naes: OAO  «[lpomcesisbbaHk». JluueHans

MPOCIECCHOHANBHOTO YHACTHUKA PLIHKA LIEHHbIX GyMar Ha OCyLEcTBreHMe GpoKepckol AesiTenbHocTn Ne 177-03816-

100000, BbiaaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Appeca oTaeneHuii AreHTa — Ha caiite www.upravlyaem.ru ynpaanﬁrou.iaﬂ KOMNaHna

* NPMPOCT CTOMMOCTN MHBECTULIMOHHOTO Nast



