Nupekc MMBB

ExxeHepenbHbIi 0630p: 12.05 — 18.05.2012

XapaktepucTuku poHaa % y
Bantota choHaa Py6. ‘
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘e‘ B
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 18.05.12 731,09
CYA, py6. 18.05.2012 31 442 540,86

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTthbl ynpaBneHus Ha 18.05.2012*

HoBocTu pbiHKa _F%c
-

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man -7,67% | -13,81% | -19,62% | -14,12%

MHpekc MMBB -8,25% | -13,42% | -18,94% | -12,95%

KpynHeniwmne amuTeHTbl, % Ha 18.05.2012

NYKOWI ao 15,48
CB Poccun AO3 13,31
[a3npom ao 13,26
HK "PocHedhTb 7,29
Ypankanuw 6,97

CTtpykTypa noptdens cboHaa Ha 18.05.2012

BChbipbeBoi 61.51%

B TenekoMMyHNKaLMOHHbIN

DOMoTtpebuTensckui 26.87%

OO3nekTpoaHepreTuka

O[leHexHble cpeacTea Ha

cyeTax 1 BO BKNagax
4.83%
CrIpbeBoii: HeTh, ra3, MeTaUIbL
I i 0.53%
OTpeOUTENbCKUI: GAHKH, TOPTOBBIE CETH .

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 18.05.2012**
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o ¢ orp: i MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no Vo, e

¥ HM® Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, sbinaHa PCOP Poccun, y

PbIHKa LieHHbIX Gymar Ha pest no Ne 077-10104-001000 ot 10

anpens 2007 roaa, BelgaHa $COP Poccun.

CTONMOCTE MHBECTULIMOHHOTO Nast MOXET KaK yBENMYMBATLCS, Tak 1 yMEHBLIATLCS. PesynbTaThl MHBECTUPOBAHNS B NPOLLMOM

He onpeaensioT Aoxoabl B [ W B naesow i coHa He

Mepen naes c
naesbimM coraom. N naesbiM
poraom ckmaka ¢ p: i naes. ckuaKA
ne naw naesoro doHaa.
[aHHble MaTepuans i T YACTHOE MHEHME U He SBRSIOTCS
B Aest [¢ )
Ha 18 mas 2012 roga OTKpbITIA i1 naeson i cboHa «MHaekc MMBB» nokasan cneayiowme
no npupocty nasi:
3 mecsita: - 19,62%; 6 mecsues: - 14,12%; 1 rop;: - 21,48%
MonyunTe wHdbopmaumio o oHaax u c
C VHbIMK 3aKOHOM OT 29.11.2001 Ne156-®3
«O6 VHBECTULMOHHBIX (hOHAAX» N HOPMATUBHBIMU aktamu opraHa i Bnactm no

PhIHKY LieHHbIX ByMar MOXHO No appecy: P®, Mocksa, yn. CTpoMbiHKa, A.18, cTp. 27 odmc 3, Ten. (495) 662-40-92, hakc
(495) 662-40-91, www.upravlyaem.ru

ATEHT N0 Bblaade, OBMEHY 1 MOTaLLIEHMIO MHBECTULMOHHBIX naes: OAO «[ Gark». [ueHans @nbHOTo
yHaCTHMKA PbIHKA LIEHHbIX Bymar Ha W nest Ne 177-03816-100000, BbiaaHa ®KLE PO
13.12.2000 ., Ten. (495) 777-10-20

Anpeca oTaenenuii AreHta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTM UHBECTULMOHHOTO Nas
** no AaHHbIM www.investfunds.ru

Ha npowepwen Heaene poCCUMCKUM PbIHOK aKLWW npoLuern
yepes3 BOMHY CyLIeCTBEHHbIX pacnpogax. MHBecTopbl 3akpbiBanu
no3vuumn No BCEW LUMPUHE pbiHKa npakTudeckn 6e30THOCUTENbHO
dyHOamMeHTanbHbIX OCOBEHHOCTEl CEeKTOpPOB W OTAESbHbIX
aktneoB. B utore: MMBB nogewesen Ha 8,25%, PTC ynan Ha
11,95%. Hanboriee cunbHO MoOCTpaganyM KOMMAHWUM cpegHen
kanuTanusaumm — uHaekc MICEX Midcap notepsin 8,74%.

CeKkTopanbHasi MNpUHaANEeXHOCTb 3MUTEeHTa B  nepuop
macwTabHbiXx nNpogax, NPOXOAMBLUMX Ha MPOLUMON Heaene, He
nmeeT Gonbluoro 3HadveHus. OguHakoBo cnabo Bbirmsgenu Bce
cekTopa. baHkoBckuit cektop notepsn 9,45% B OCHOBHOM 3a CYeT
CYLLEeCTBEHHOrO CHUXeHUs1 ueHbl akuuin CbepbaHka (-13,82%). Ha
OVHaMUKy HedTerasoBoro cektopa MoOBMAuUsina 3HauvuTenbHas
npocaaka Masnpoma (-12,42%).

B naTtHuuy CyprytHedpteras o6baBun ameBuaeHabl 3a 2011r.
Mo 06bIKHOBEHHbBIM aKLMsIM KOMMNaHUs NnaHupyeT Boinnatnte RUB
0,60 Ha akuuio (2,4% [OXOAHOCTb), MO MPUBUIMENMPOBaHHbLIM —
RUB 2,15 (14,7% poxogHocTb). HecMoTpss Ha TO, YTO ypoBeHb
AVBUOEHAOB MO OObIKHOBEHHbIM aKUUsSIM OKasarncsi HeCKOIbKo
HWKE OXMAAHUK, [AOXOAHOCTb MO MPUBUMErMPOBaHHbLIM  aKLUAM
BbIMMAAUT Bredyatnswowe. MHsecTMuun B NpYBUNErMpoBaHHbIe
aKUMM Ha TEeKyLMX YPOBHSAX C FOPM3OHTOM OT roga MoXeT cTaTb
XopoLuel anbTepHaTUBOM obnuraunsam.

B MuHyBLIYIO cpeAy Ha pbiHKe NosiBUNacb MHdopmauus, 4To
AKpOH Hanpaswui NpeanoXxeHne o NpUobpeTeHnn akuuin NorbCKomn
koMnaHum Azoty Tarnow B o6beme 0o 66% akuun. MNpeanoxeHHas
ueHa — USD 10,6 3a akuuio npeagnonaraet npemuio B 12,1%
nocnegHen LUeHe 3akpbiTvsa. [aHHbIM wWwarom AKPOH nnaHupyet
NPOAOIMKUTL CBOIO 3KCMaHcuio B permoH BocTtouHoli EBponbl Ans
yBenuyeHnss obbema cbbiTa. HecmMoTps Ha npeanoXeHHyo
npemuio rnasa Azoty Tarnow, a Tawke KpynHbIA akuuoHep
(NOnNbCKWIA NEeHCUMOHHbIN doHa AVIVA (9,36% akumi) cuuTaloT
NPeanoXeHHY LeHy [OCTaTOMHO HU3KOoW. TeM He MeHee, C
y4eToM HebnaronpusiTHOM PbIHOYHOW cuTyauuen, B Gnwxaiwiee
BpeMsi y AKpPOHa eCTb LUAHC BbIKYMUTb MakeT Mo npeasioXeHHoM
LeHe, 4YTO cTaHeT 6naronpuATHbIM akTopoM Ans AKpoHa B
[ONroCpOYHOM nepuoae.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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