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Xapaktepuctuku poHaa e HoBocTu pbiHKa _F%e
I -
Bantota choHaa Py6.
thonn y Poccrtat o6HapogoBan aaHHble no uHdnAuuu. B mnioHe poct
[aTta dopmmpoBaHms oHaa 25.07.2005 LeH 3HauuTenbHO yckopurica u coctaBun 0,9%, urm 4,3% no
T N OTHOLUEHUIO K uioHO 2011r. MIoHbCKMIA pOCT NoYTM B ABa pasa
VHBECTULMOHHDIN FOPU3OHT 0 3 ropa 6 net NpeBbiCUI  3HaYeHns  mas (+0,5%). OCHOBHbIM OpafiBepoM
MIOHBCKOM MHMNALMM CTanu LieHbl Ha NPOAOBOSILCTBEHHbIE TOBaphI
BeHumapk MHoekc MMBB (+1,6%). CTOMT OTMETUTb, YTO YCKOPEeHNe NHMNSALMN NPOLUNO eLle
0 yBernuyeHusi TapudoB roCMOHOMOSUI, HAMEYEHHOTO Ha UIofb.
MepBoHavanbHas ueHa nasi, py6. |1 000.00 Aoy pucp
TekyLuas LeHa nas, py6. 06.07.12 |2 399,11 O6HapopoBaHHble EPFR paHHbIe MO ABMXEHWIO CpeacTs B
rnoGarnbHbIX VMHBECTULMOHHBIX doHaax 3a Heaernio
CYA, py6. 06.07.2012 69 144 391,96 3acbMKCUPOBaNU OTTOK U3 PO3HUYHBIX (DOHAOB, OPUEHTUPOBAHHBIX
| [ [ o [ Ha Poccuio B pasmepe USD 42 mnH. (0,05% ot aktmBoB). Tem
. i i i cambiM  BbIBOAbI M3  poccUiickux (OHAOB  MpPOAOIKaTCA
HU3KNnN cpegHumn BbICOKMA
MHBECTUUMOHHBIA prck OAMHHaauaTylo Hepento noapsa. B uenom posHuyHble oHAbI
pa3BMBaIOLLIMXCA PbIHKOB MpuBNeknu 3a Hegesnto USD 15 mnH.
*
PesynbTath! ynpaenenus na 06.07.2012 POCCUICKMIA PbLIHOK NMPOAOIIAXUN ABUraTbCA B OCHOBHOM nof
[IOXOAHOCTH Nast 1 vepensi| 1 mecsiy 1 ron C Hauana BO3JENCTBMEM BHELLHUX (DaKTOpOB, B MEPBYK o4vepedb LUeHbl
paboTbl HedTM. MaccuBHblE MOKYMKM, MPOUCXOAMBLUME BO BTOPHMK
Mait 2.59% 8,54% -18,88% | 139,91% MO3BOMNIN 3aKPbITb TOPrOBYIO HEAESTI0 B MNIIOCe, AaXe HeCMOTPs
Ha OYeBUOHO HEraTUBHbIM HOBOCTHOWM (OOH B YUETBEPrM U NATHULY.
Nupekc MMBB 1,93% 7,70% -17,07% | 101,33% B wutore: wHpekc MMBB npu6aBun 1,93%, PTC Ha doHe
- ocrnabneHusa poccurickoro pybns no oTHoweHutio kK USD nokasan
KpynHenwme amuTeHTbI, % Ha 06.07.2012 60oree CKpOMHble pesynbTaThl - nnc 0,53%.
[leHexkHble cpeacTBa Ha cyeTax 1 BO BKagax 14,70 .
OCHOBHOM poCT B  pa3spe3se  3lIENIOHOB  OKasanu
[asnpom ao 12,99 BbICOKOKanNUTannampoBaHHble KomnaHunm — nnoc 1,96%. Bonee
> CKPOMHbIM POCTOM OTMETUIIUCb KOMMaHuu co cpeaHein (+0,64%) n
NIYKOWN ao 11,92 Hu3kon (+1,17%) kanuTanusaumen.
CB Poccun AO3 9,47
TpaguuMOHHO Xopowo Ha @QoHe NO3UTMBHOIO BHELLHEro
HOBATO3K ao 8,50 HOBOCTHOTO (hOHa BLIFMSAENIN KOMMaHUU HedTerasoBoro cekropa

(+2,61%). [Mopopepkky cekTopy oOkasblBanu npeacrosiune B
BbIXOAHbIe BbIGOPHLI B JIMBUM, KOTOPbIE CrMaXWBanu CHWKEHUE B
HeMTSIHbIX KOTUPOBKaX.

CTtpykTtypa noptdens cdoHaa Ha 06.07.2012

4,33% OaHUM U3 ayTcanaepoB Heaenu cran 6GaHKoBCKWUA cekTop (-
0,48% 1,02%). Akuun 6aHkOB npogaBanucb NoAd AOEWCTBUEM  Kak
BHYTpPeHHUX (yaeluesrieHne pybnb, cnabas otyetHocTb BT 3a 1i
KkBapTan) Tak M BHewHux (npobnembl y Barclays, ybbiTku JP
Morgan) cpakTopos. NepBbIi KBapTan 3TOro roga okasarcsi CoBcem
23,70% He pagyxHbiM ans BTB. N3 onyGnvkoBaHHOW OTYETHOCTU crieqdyeT,
4TO BbIpyYKa CHM3MNacb Ha 13%, MO OTHOLIEHW K YPOBHIO
rognyHon aasHocTM. OgHa M3 rMaBHbIX MPUYUH — MPOLEHTHbIE
[0X0Abl OKa3annchb Ha YpOBHE 3HAYUTENbHO HUXE NPOrHo3HbIX. Ha
aToM poHe OCHOBHbIM pgoxoAaom 6aHka cTanu onepauum C
LeHHbIMM Bymaramu u KypcoBble pasHuubl (23 mnpa. py6., nnm
14,70% 31% OT onepaunoHHOro Aoxoaa). Crneayet OTMeTUTb, YTO AaHHble
cTaTbu AoxoAa obbl4HO OTNNYAKTCS BbICOKOW BONATUIBHOCTBIO U
BpsiA, N MOryT ObiTb OCHOBHbIM WCTOYHUKOM [oxofa Ha
NPOAOIMKUTENBHOM MPOMEXYTKE BPEMEHM.

B ChIpbeBoit 56,80%

B TenekoMMyHUKaLMOHHbIV
O CekTop MHBECTMUMI
OlMoTpebuTtensckui

B/[leHexHble cpeacTBa Ha
cuyeTax 1 Bo BKnagax

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

Ipadmk nameHeHunsa croumoctn nas ¢ 31.12.08 no 06.07.2012

3500 1 B natHuyy HJIMK coo6wmn o BpeMeHHOoI npuoctaHoeke (Ha 2
3000 A Mecsiua) paboTbl OA4HOM U3 CBOUX OOMEHHbIX neven. B pesynbtaTte
NPOCTOS NEYN KOMMaHUS MOXET COKpPaTUTb O6BbEM Bbinycka YyryHa
2500 A Ha 17%. [aHHas HOBOCTb BPSi4 /M CYLUECTBEHHO MOBMMSAET Ha
2000 1 BbIpy4ky camon HJIMK, T.k. gons 4vyryHa B Bblpyyke Bcero 5%.
OpHako coKpalleHUe MNPEeANnOXeHUs MOXET  MONOXUTENbHO
1500 + cKasaTbCA Ha LeHax Ha BHYTPEHHEM pPbIHKE  YyTyHHbIX
1000 nonydabpukaTos.
500 T T :

2008, 2009, 2009, 2010, 2010, 2011, 2011, 2012,
nekabpb  uwonb  aekabpb  uonb  gekabpb  wionb  Aekabpb  wionb
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Ha n Ha no
ynpaeneHio U®, MUP n HM® Ne 21-000-1-00096 ot 20 aekabps 2002 ropa, sbinaHa ®COP Poccum, nuueHsus Pel’MchauMoHHb]e AaHHble (boHna
NIPOhECCHOHANBHOMO YYaCTHUKA PhIHKA LEHHBIX Gymar Ha nes no

"
Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, ssiaara GCOP Poccun.
CTOMMOCTE MHBECTULVOHHOTO Nas MOXET KaK y TaK u PesynTaTsl uHBECTUPOBaHUS B

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot

NpOWNOM He ONpeAensioT AOXoAsl B i B naesoit dorp He 23.03.2005.r.

Mepen naes BHUMATENbHO . o
c naesbim coHgom. M [BOBEPUTENBHOTO B pefakumn UsMeHeHum n JonosiHeHnn:

naesbimM oHaom P ckuaka ¢ p: i
haes, ook 75 nsec i naes0ro donma. oT 28.03.2006r. 3a Ne 0336-76034510-1
Barviie e sacTHoe e Ho oT 21.12.2006r. 3a Ne 0336-76034510-2
o 06 o2 o ) ) ) y ot 11.02.2010r. 3a Ne 0336-76034510-3
a mcnﬂm - :o/:nay TKPLITLIA r:;zn:wu VHBECTULMOHHLIN (hOHA aKUMiA « UWK» nokasan oT 12.10.2010r. 3a Ne 0336-76034510-4

3 mecaua: - 8,87%; 6 mecsiues: - 5,21%; 1 roa: - 18,88%; 3 roaa: + 45,80%; 5 net: + 17,67%
MonyunTs uHbopMaumMio o oHgax c N

C WHBIMK 3aKkoHoM oT 29.11.2001
Ne156-03 «O6 MHBECTULMOHHBIX hoHAax» W akTamu oro  opraHa

WUCNONHWUTENbHOM BNACTW NO PbIHKY LieHHbIX Gymar MoxHoO no agpecy: P®, Mocksa, yn. CTpomeiHka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblgaye, OOBMEHY U NOralleHuio WHBECTULMOHHLIX naes: OAO  «MpomcesssbaHk». nueH3us
NPOChECCHOHANBHOTO YYACTHUKA PbIHKA LIEHHbIX ByMar Ha oc i v Ne 177-03816-

100000, BbigaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTaeneHuit AreHTa — Ha caitte www.upravlyaem.ru '§ "
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