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XapaktepucTuku poHaa 9 HoBocTu pbiHKa :%
I -
Bantota choHaa Py6.
CornacHo paHHbIM Emerging Portfolio Fund Research (EPFR),
Aata hopMmrpoBaHms (oHpaa 25.07.2005 3a OTYETHYI0 Hegento, 3akoHYMBLUYIOCS 27 MapTa, OTTOK kanutana
[ v @ v | M3 poccuiickux oHaoB cocTaBurn $235 MIH. B CpaBHEHUM C
VIHBECTUUMOHHBIN rOPU3OHT 0 3roaa 6 net aHanorMyHbIM nokasatenem B $139 MnH. Hegenen paHee. 370
siBrsieTcs1 aGConTHLIM aHTUPEKOPAOM 3a Becb Nnepuop C KoHua
Benumapk N1nekc MMBB 2011 ropa. [Mopgo6Has HeF;aTM‘;Haﬂ AnHamuka : BO MHOrom
MepBoHavanbHasi LieHa nasi, py6. |1 000.00 Oﬁ'bﬂctl'r'leTCﬂ BO3POCLUMM  HEMPUATUEM  PUCKOB, MNPUCYLUMX
POCCUIACKMM  aKTMBaM, CO CTOPOHbl 3anafHbiX WHBECTOPOB,
Tekyuwias ueHa nas, py6. 29.03.13 |2 471,67 KoTopble Hebe3ocHoBaTenbHO cuMTalT Kunp BaXHLIM 3BEHOM
CYA, py6. 29.03.2013 46 205 597,88 POCCUINCKON (hHaHCOBOW CUCTEMBI.
| | | @ | BoT yxe KOTOpyl Hemeno noAapsa  nNpogorkaeTcs
VHBECTULMOHHBIV PUCK HU3KUIA  CPpefiHuil  BbICOKMI pacxoxaeHne  OMHAMVKM — POCCUIMCKOrO  pblHKA  aKuui C
amepukaHckuM. Ha npowepweri Hegene nHgekc MMBB nokasan
nageHuve Ha 0,19%, a uHgekc PTC — Ha 0,76%.
Pe3ynbTaThbl ynpaBneHusi Ha 29.03.2013*
C navana Mpu aToM nOGONLITHO, YTO €CRN cpeau POCCUNCKUX FronyBbix
[oxogHocTb nas 1 Hepgensa | 1 mecsay | 3 mecsaua duwek AuHamMuka KOTUPOBOK Bbina HerTparnbHO-MONOXKUTENBHON,
paborei TO aKkuuMm TpeTbero JllerioHa 3aMeTHo npocenu (B cpedHem -
Man -0,09% -3,00% 0,01% | 147,17% 2,44%).
NHnekc MMBB -0,19% -3,19% -2,45% | 104,79% TpaaULUMOHHBIM «aHTUrepoeM» CTasl MeTanypruiecku CekTop.
KpynHeiLume aMUTeHTBI, % Ha 29.03.2013 Momumo BecbMa nnayYeBHOW cpefHen AUHAMUKM MO IMUTEHTaM (-
: 3,68%), meTannypru Taikke oTMEeTUNUCL NPUCYTCTBUEM KOMMaHWUI
lasnpom ao 13,85 oTpacnM B Tone SMWUTEHTOB MO NajeHWIo 3a Hedeno. Tak
Hop.Hukenb ao 13,83 HanpumMep CeBepcTarnb rnoTepsina B KOTUpoBkax Gonee 7%.
CB Poccum AM31 8,80 Bnpouyem, nogo6Hasi AUHAMMKA CMOTPUTCA BMOMHE HEBUHHO Ha
cdoHe HacTosiero obBana (okono -23%) B akuusix THK-BP nocne
Pocrtenekom ao 8,02 TOro, KaK CTarno OKOHJYaTernbHO M3BECTHO, UTo PocHedTh He ByaeT
CypryTHedbTeras 7,57 OCYLUECTBNSATE  BbIKYM akuMn 'y  MuHopuTapueB (BecbMa
HeraTMBHbIA CUrHam OTHOCUTENbHO kKayecTBa 3awuTbl nNpas

co6CTBEHHOCTU Ana UHOCTPaHHbIX MHBeCTOpOB).

CrtpykTypa noptdens doHaa Ha 29.03.2013 Haunyywas OuHamuka B OTpacfeBOM paspese Ha MpoLusioi

Hefdene Habnioganack cpeau KOMMaHUii HedTerasoBOro cekropa

BCebipbesoit 67,68% (B cpegHem +0,71%). OHa morna 6bl 6biTh ewe ny4we, ecnu bl

He yxe ynomsaHyTble akuum THK — BP, a Tarke Masnpoma, koTopble

8,02% «npocenu» Ha 4,32% (A0 4 NeTHUX MMHMMYMOB) Ha OYeHb crnabon
ot4yeTHOCTM No PCBY 3a 2012 roa.

B TenekoMMyHUKaLMOHHbIV

O 3nekTpoaHepreTuka
1,90%
Pewenne LIB P® ocTaBuTb YYETHYIO MPOLEHTHYIO CTaBKy

chakTuyeckm 6e3 nameHeH (C HeGONbLLUUM CHUKEHUEM CTaBOK Ha
6onee [ONMHHOW 4YacTu KpUBOW), B CBA3M C OMNACEHUsMU
packpy4mBaHus MHNSAUMKN, O3HaYaeT, 4To B Gnivkaiee Bpems
HE CTOMT XOATb CUIbHbIX MOBbIWATENbHLIX ABWXKEHUA B
ChIpbeBoii: He(Th, Ta3, METAIITBI KOTMPOBKAX POCCUICKUX akuuii. EQNHCTBEHHBbIM UCKMOYEHMEM U3
IorpeGurenbekuii: GaHKH, TOPrOBEIC CETH 5,15% 3TOro «MpaBuna» MOryT CTaTb akuMy POCCUMCKUX GaHKOB, CUIbHO
npoceBwre Ha OHe HeraTMBHbIX HoBocTel u3 Kunpa. Mol
nonaraem, 4to noTepu GaHKoBCkOro cektopa Poccun moryT

OlMoTpebuTtensckui

B/[leHexHble cpeacTBa Ha
cuyeTax 1 Bo BKnagax

17,27%

Ipacdmk nameHeHunsa croumoctu nas ¢ 31.12.08 no 29.03.2013 OKa3aTbCA HWXe, YeM TOro OXuAaT NHBECTOPLI, NPoAaBaBLUMe Ha

3500 - HOBOCTAX M3 Knnpa akumm poccuiickmx 6aHKoB.

3000 - Mbl coxpaHsieM [OSIFOCPOYHbIA HENTPasrbHO-MONOXUTEbHbIN

2500 1 B3NS4 HA POCCUMCKUI PbIHOK, KOTOPOMY MOXET MOMOYb CHWDKEHUE
HeonpegeneHHocTn B EC n  HebonblIoW pocT HedTAHbIX LEeH B

2000 - criyyae no3uTUBHOTO CLEEHAPUS HA PbIHKAX.
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Obuecteo ¢ orp: i y MPOMCBSI3b»  ocywecTansiet
Ha n Ha no

ynpaenenmio U®, MAG u HM® Ne 21-000-1-00096 ot 20 Aekabps 2002 ropa, BbigaHa GCOP Poccwm, nuueHans PeI'VICTpaLIVIOHHbIe AaHHble 4)0H,qa
TIPO(ECCMOHANBHOTO YUACTHUKA PhIHKA LIeHHbIX Gymar Ha no

Bymarammn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BelaaHa PCHP Poccuu.

CrOUMOCTS WHBECTULIONHOTO R MOXGT KKy  Tac P s 3aperucTpuposaHbl PCOP PP 3a Ne 0336-76034510 ot
MPOLLUIOM He OnpeaensioT AoXoabl B i B NaeBoi WHBECTULMOHHBI (HOHA He 23.03.2005.T.

rapaHTupyeTcst Mepen naes . ..
C npaBunamu [OBEPUTENLHOM naesbIM oraom. MpaBunamu AoBepTENHOTO B pefakumn UsMeHeHum n JonosiHeHnn:
haon., e crnmen orom e e e o namora onma. oT 28.03.2006r. 3a Ne 0336-76034510-1
Davvise ¢ i sacTHoe e U e oT 21.12.2006r. 3a Ne 0336-76034510-2
o 26 2015 roma O ) } ) 0 e . oT 11.02.2010r. 3a Ne 0336-76034510-3

a mapm"0 "pup;g?; TKpblTthnr;z;e:Bovl MHBECTULMOHHI hOHA aKUMIA « nokasan oT 12.10.2010r. 3a Ne 0336-76034510-4

3 mecsua: + 0,01%; 6 mecaues: + 0,38%; 1roa: - 5,87%; 3 ropa: - 6,63%; 5 net: + 15,62%

MonyunTs uHGOPMauMio O hOHAAX W O3HAKOMUTBCS C [PABANAMW [OBEPUTENLHOMO YNPABMEHMS NAeBbIMUA

MHBECTULMOHHLIMU (HOHAAMM, C WHBIMM 3akoHoM OT 29.11.2001
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Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, OGMEHY W MOraWeHWo WHBECTUUWOHHbIX naes: OAO  «MpomcensbbaHi». JuueHsus

NPOECCHOHANBHONO YUACTHUKA PhiHKA LieHHbIX ByMar Ha OCylLEeCTBeHWe BPOKEpCKOi AeATenbHocT Ne 177-03816-

100000, sbiaaHa ®KUB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaenenuii AreHTta — Ha caiite www.upravlyaem.ru '§
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