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HasBaHuve n kateropus oHaa nameHeHb! ¢ 25 mas 2013r.
MpexHee Ha3BaHue: OTKPbITbIV MHOEKCHBIN NaeBoV MHBECTULMOHHLIN doHa «Haekc MMBB»
HoBoe HasBaHue: OTKPbITbI NAaeBoOW MHBECTULMOHHBIN choHadoHAoB «[TPOMCBASb — MobanbHble oHAbI».

Xapaktepuctuku hoHaa ﬂ HoBocCTM pbiHKa :;‘% I
BantoTa hoHaa Py6. =!!'

Harta chopmuposatms doHaa 13.01.2011 Mo MHeHMIO ynpaBRAlOWero akTMBamu (cTpaTerum Ha
| @ a. g1 ® 4 _jh | rno6anbHbIX pbIHKax):
MHBECTULIMOHHBIN FOPU3OHT o 3.rona Giner:
MNepcnekTMBa pocTa MNPOLEHTHbIX CTAaBOK B  PasBUTbIX
BeHumapk Munekcel MSCI ACWI, IFX-Cbonds 9KOHOMUKaX HEraTUBHO CKa3blBAeTCs Ha (OMHAHCOBLIX PbIHKaX.
MepBoHauanbHas LieHa nas, py6. |1 000.00 HecMOTps Ha XOpOLUYD 9KOHOMUYECKYKD CTaTUCTUKY —aKuuu,
obnuvraumu,  30510TO,  CbipbeBble  TOBapbl  HaxodATcs  nod
Tekywas ueHa nasi, py6. 10.03.17 |1 158,20 [aBreHMeM npoaaBuUOB Ha doHe yKpenseHus gonnapa. Llena

HedTU Takke KOppeKTMpyeTcs Mo MpuYMHE pocTa 3anacos
cnaHueBon HedtTn B CLWA. Hawa ctaBka Ha nageHve
[ONTOCPOYHBIX aMePUKaAHCKMX KadHavyencknx obnuraumii 4acTuyHo
HU3KWIA  CPeiHWIA  BBICOKMIA KOMMeHcupoBana CHUWXeHue LeH B CbipbeBOM cekTtope. OpHako,
npownasi Hegens B LENOM oOkasaracb He COBCeM yAayHou Ansi
noptdenen. Mbl no-npexxHemy cuYnTaem pocT 3KOHOMuKM B CLLA

CYA, py6. 10.03.2017 57 284 779,82

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHus Ha 10.03.2017* BMECTE C pOCTOM LeH Ha Cbipbe OydeT Tonkartb BBEPX
C havana MHDNAUNOHHBIE OXuaaHua no Bcemy mupy. ®PC CLUA Gypet
[oxoaHocTb nas 1 Hepens | 1 mecsy, 1rop 3anasgbiBaTb C MOBbILIEHWEM CTaBOK, OMnacasiCb HeraTMBHOIO
rona BNUSHNS Ha 3KOHOMUKY. [103TOMY HU3KMe pearnbHble CTaBKW, 3a
Maii -2,84% -5,56% -2,90% -6,25% BblYETOM MHNAUMKM, OyayT noaaepXuBaTb WHBECTULMOHHbIN
CrpoC Ha CblpbeBble TOBApbl U AparoLeHHble MeTarsbl, KOTopble

KpynHenwme smuTteHTbl, % Ha 10.03.2017 COCTaBINSAT CYLLECTBEHHYIO YaCcTb aKTUBOB HalLMX nopTdenen.
ProShares Ultra Bloomberg Crud 10.30 Mo MHeHUIO ynpaBnsoWero akTMBamMu (CTpaTermm Ha pbiHKax

ProShares UltraShort 20+ Year Treasury 7,93 obnurauui)

VANECK VECTORS GOLD MINERS ETF 7,85 B uernom 3a npouwealyo Heferno MUPOBbIE PbIHKA CHU3UMUCH
SPDR S&P BANK ETF 7.82 Ha doHe oxumaaHui 3acedaHnss PPC n cHWKeHUs LeH Ha HedTb.
! Kak crnegctBue ™Mbl Habnopjanu  CUMbHOE  OBWXKEHVWE B
PROSHARES ULTRA SILVER 7,81 KasHadvenckum  obnuraumax CLUA B CTOpPOHy yBenuueHus

poxogHoctu ¢ 2,45% po 2,62% no UST10. Tem He MeHee 3TO He

CrpykTypa noptdens coHaa Ha 10.03.2017 CUMbHO CKa3anocb Ha noKanbHbIX OBGnuraumsix. XoTsi norvdHee
— 6bIno Bbl OXMAaThb, YTO 3TU PaKTOPbl, @ Takke BOMNATUIbLHOCTbL

VHBECTALIMOHHbIE pybnsi okaxyT 3HauuMTenbHoe AaBneHue Ha pbiHOK OP3 — kak, B

Bl ocyaapCTBeHHe LeHHbE Gyma nau naesbix 4acTHOCTM, MPOU3OLWINO C  AOSTOBbIMU  pbIHKAMW  OPYrUX
YA " TBEHHbIE LIEHHbI ymaru ~
Poconiickoit deaepaLui "HBG;LMHLLM;BHHHX pas3BUBAIOLLMXCS CTpaH, BONMbLUMHCTBO AOMrOCPOYHbIX obnuraumin

KOTOPbIX BbLIPOCO B [JOXOAHOCTM Ha 6-76n (a [AoxogHOCTb
rocbymar ®ununnuH nosbicunacbk gaxe Ha 13 6n). OgHako Haw
pblHOK OP3 okasancs Gonee ycToOMuMBBLIM, B MEpBYylO ovepenb,
6narogapsi cnpocy Co CTOPOHbl MHOCTPAHHbBIX MHCTUTYLIMOHANbHbIX
nHBecTtopoB. Cyast no Bcemy, Mo npuyvHe ocnabnexHus pybns (c
58 po 59,40 pyb6ner 3a gonnap) MHOrMe Hepes3naeHTbl Counun
TeKyLune ypOBHU NpuBnekaTenbHbIMU AN HapalMBaHUs ONTUHHBIX
nosmuuin B pybnesbix bymarax.

59,75%

BO6nuUraunm poccUnCKnX
XO35ICTBEHHbIX 06LLEeCTB (kpome
06nuraumin ¢ MNOTEYHbLIM MOKPLITUEM)

O/[leHexHble CpeacTBa Ha cyeTax v Bo
Bknagax + flebutopckas 5.18%
38[0MKEHHOCTb ’ °

23,90% 11.17%

padmk nameHeHus crommoctn nas ¢ 31.05.13 no 10.03.2017
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06lLecTso ¢ orp: i o «r MPOMCBSI3b» OCYLECTBASET UHBECTULIMOHHYIO LS
nest Ha LieH3WiA: Ly Ha AEATeNLHOCTY No ynpaenekuio U, MAD u —
HM® Ne 21-000-1-00096 oT 20 Aexabps 2002 roaa, BbinaHa GCOP Poccun, NMUEHaNs NPOECCHOHANBHOTO YHACTHYKA PhIHKE 3 "
LieHHbIX ByMar Ha OCyLIECTBIeHNE ASSITENbHOCTA MO YNPABEHMIo UeHHbIMM Bymarami Ne 045-10104-001000 ot 10 anpens
2007 ropa, ebinara GCOP Poconm. er1cTpaumoHHbIe AaHHbIe doHAa
CTOMMOCTb MHBECTULMOHHOTO Nas MOXEeT KakK YBeNnM4MBaTbCsl, Tak U yMeHbLaTbes. PesynbTaTel MHBECTUPOBaHUS B NPOLUIOM
He onpemensioT moxombl B Gyayliem. [10XOQHOGTb MHBECTUUMA B NaeBoil WHBECTULMOHHBIA (OHA HE rapaHTUpyetcs OTKPbITLIV NAEBOV UHBECTULIMOHHBIN hoHA choHaoB «MTPOMCBS3b —
Mepen WHBECTULMOHHBLIX Naes HeoBXOAMMO BHUMATESbHO O3HaKOMWUTLCS C Npasunamu
[I0BEPUTENBLHOTO  YNPABIEHNs NAaEBbIM MHBECTULMOHHBIM (POHAOM. [1pABUNAMI [OBEPUTENLHOMO YNPABMEHUsS NaesbiM
VHBECTULUONHLI CPONEION NDGAYCMOTPEHA CKAAKE C PACHSTHOR GTOMMOCTA MHBECTALYOHHLX Nacs.  BauvaHie. ckAa Fno6aneHbie ®oHAb» 3apernctpuposarbl GCOP PO 3a sa Ne 2004-

YMEHBLUWNT JOXOAHOCTb UHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBoro MHBECTULMOHHOTO doHAa.

laHHble MaTepuanti NOATOTOBNEH! aHANMTUKAMN yr o UACTHOE MHEHUe 1 He SIBNSIOTCA 94173468 ot 09.12.2010 r. B pegakumm U3MeHEeHUn 1 AOMNONMHEHWIA:
B >eTh pest ( MHaHCOBbIX i

HaaBaHue 1 kaTeropus choHaa nameHeHb! ¢ 25 mas 2013r.

MpexHee : O 7 MHAE i naeson  cboHpa «MHpekc MMBBE»

HoBoe HasBaHIe: OTKPLITLII NAEBON HHBECTULMORHI (OHA (oHAOB «[TPOMCBSI3b — [1106anbHbIe BOHALI. - oT 16 anpens 2013 r. Ne 2004-94173468-1

Ha 10 mapra 2017 roa OTKpbITIli €8O MHBECTUUMORHbI hoHA doHACE «TPOMCBSI3b — MoBansHsle oAby nokasar

cnepyioLMe pesynbTaThl N0 NPUPOCTY CTOUMOCTH Nast:
3 mecaua: - 5.12%; 6 mecaues: - 4.74%; 1roa: - 6.25%; 3 ropa: + 27.54%; 5 net + 28.21%

MonyuwTs MHOPMALMIO © hOHAAX 1 03HAKOMMTLCS! © MpaBINAaMY AOBEPUTENBHOO HBecTIL
OHAAMY, C UHBIMM  AOKYMEHTaMM, p 3akoHom or 29.11.2001 Ne156-®3 «O€
VHBECTULIMOHHBIX (DOHAAXY 1 HOPMATUBHBIMM akTamn oprama Ol BNACTM N0 PbiHKy
LieHHbIX GyMar MOXHO No aapecy: Poccuiickast deaepauvsi, 123242, r. Mockea, nep. Kanparoea, 4.3, CTp. 2, Ten. (495) 662-40
92, chakc (495) 662-40-91, www.upravlyaem.ru

ATEHT M0 Bbifaye, OGMEHY W MOTALLEHMIO MHBECTULMOHHBIX naes: MAO «[ . Nuuenans orc

YUaCTHMKA pblHKa LieHHbIX ByMar Ha ocylecTsrienne Gpokepckoit gesitensbHocT Ne 177-03816-100000, euiaaHa ®KLE PE

13.12.2000 r., Ten. (495) 777-10-20 @ " OMC Bﬂ 3 b
Aapeca oTAenenuii AreHTa — Ha caiite www.upravlyaem.ru

* NIPUPOCT CTOMMOCTM MHBECTULIMOHHOTO Nas yn pasnAwilLan KOMNaHua




