NMpomcBA3b — [NobGanbHbIe POHAbI Exerenensisii obaop: 24.01 -

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa

Bantota dpoHaa Py6.
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VIHBECTULMOHHBIN rOPU3OHT

BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds
1 000.00

Tekywas ueHa nasi, py6. 31.01.14 880,92

CYA, py6. 31.01.2014 48 545 046,73

HU3KWA  CcpeaHUA BbICOKUNA

[NepBoHavanbHas LeHa nas, pyo6.

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHus Ha 31.01.2014*

[NoxoaHocTb nas 1 Hepgensa | 1 mecsy | 3 mecsua 6
MecsiLeB
Man 1,83% 4,37% 6,75% 9,56%

KpynHenwme amuTteHTbl, % Ha 31.01.2014

ISHARES MSCI EMU ETF 14,93
SPDR S&P 500 ETF TRUST 14,81
POWERSHARES DB US DOLLAR INDEX BULLISH 10,80
[leHekHble cpeacTBa Ha cyeTax 1 BO BKagax 10,37
TKC BaHk (3A0), cepusi BO-04 8,97

CtpykTypa noptdens coHaa Ha 31.01.2014

e

B[ ocynapcTBEHHbIE LieHHbIe Bymaru
Poccuitckon depepaummn

55.08%

10.37%

D O6nurauum poccumckux
XO03AWCTBEHHbIX 06LLEeCTB (kpome
06nuraLmii ¢ MNOTEYHbLIM NOKPLITUEM)

B AKLMN MHOCTPaHHbIX aKUMOHEPHBIX o,
obuects 4.15 /°
O/leHexHble CPpeacTBa Ha cHeTax v BO
BKNagax
30.40%

Mpadmk nameHeHus crommoctn nas ¢ 31.05.13 no 31.01.2014
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O6lecTso ¢ orp: i oCTbIO MPOMCBSA3b» 0CyILECTBARET UHBECTULIMOHHYIO
[IESITENBLHOCTb Ha OCHOBAHMM CAIEAYIOLLVX SIMLEH3MI: NMLEH3NS HA 1eHme aest no ynp: Vo, MND n
HIM® Ne 21-000-1-00096 ot 20 aekabpst 2002 ropa, BbiaaHa ®COP Poccum, NUUEH3Nst NPOtECCUOHANLHOND YYacTHUKA PhiHKA
LieHHbIX ByMar Ha OCyLLLECTBEHNE AEATENLHOCTA MO yNPABEHMIo LieHHbIMM Gymaramu Ne 077-10104-001000 ot 10 anpens
2007 ropa, BeiaaHa PCOP Poccuu.

CTOMMOCTL MHBECTULIMOHHOTO Nast MOXET KaK YBENMUNBATLCS, TaK 1 yMEHbLLATLCS. PesynbTaTsl MHBECTUPOBAHYS B NPOLLNOM
He onpenenmor Aoxoabl B Gyaywem. J:lOXOﬂHOCTb WHBECTUUMIA B NaeBON WHBECTUUMOHHbLIN (DOHA He rapaHTupyetcs

r Mepen r naes BHUMATENbHO 03HAKOMMTLCSI C MpaBUNamn
[AOBEPUTENBHOMO  yr naeBbiM  WHI orHgom. I 0 ynpaBneHust naesbiM
VHBECTULMOHHBIM (DOHOM NPedyCMOTPEHa CKWAKA C PACHETHOW CTOMMOCTM MHBECTUUMOHHLIX Naes. Bavmanue ckuakm
YMEHbLUIAT AOXOAHOCTS MHBECTULIUI B MHBECTULMORHBIE N1l NAGBOTO UHBECTULIMOHHOMO (DOHAA.

[aHHble Matepuans! , o T UACTHOG MHEHNe W He ABnAIoTes
obeLannem B Gyaylem achdbekTuBHOCTU (Roxonl

HassaHwue v kaTeropusi hoHaa uameHeHb! ¢ 25 mas 2013r.
MpexHee HazsaHue: OTKPLITBII MHAEKCHbI NAEBOV UHBECTULMOHHBIN (hoHA «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKPbITLI NAEBOM UHBECTULIMOHHBIN thoHA thoHaos «NMTPOMCBSA3b — MobanbHble doHabI».

Ha 31 sHBaps 2014 roa OTKPLITbIN NAEBOI MHBECTULIMOHHBI (oHA doHaos «TTPOMCBSI3b — MmobarnbHbie hoHab»
nokasan creayloLme pesysibTaThl N0 NPUPOCTY CTOMMOCTM Nas:

3 mecsiya: + 6,75%; 6 mecaues: +9,56%; 1 roa: - 3,14%; 3 ropa: -10,24%

Mony4uTs MHOPMaUMIO O OHAAX U 03HAKOMUTLCA C MpaBunamMmu 4OBEPUTENLHOTO yNpaBNeHNsi NaeBbIMN MHBECTULIVMOHHLIMA
OHAAMM, C MHLIMM  [OKYMEHTaMu, np p aaKoNoM or 2911 2001 Ne156-®3  «O6
MHBECTULIMOHHBIX (POHAAX» 1 HOPMATUBHBLIMI NPABOBLIMKM AKTAMM HOTO O] /i BIACTH MO PbIHKY
LeHHbIX Bymar MoxHO no aapecy: P®, Mockea, yn. CTpomblHka, A.18, cTp. 27 oduc 3 Ten (495) 662-40- 92 hakc (495) 662-
40-91, www.upravlyaem.ru

AreHT 1o Bbifade, OGMeHy W NOralIeHUio UHBECTULMOHHLIX naes: OAO Gark». Ny °
YHaCTHUKA bIHKA LieHHbIX Bymar Ha nesr Ne 177-03816-100000, BbinaHa ®KLE PD
13.12.2000 r., Ten. (495) 777-10-20

Aapeca oTaeneHuii AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOMMOCTV MHBECTULIMOHHOTO Nast

HoBocTu pbiHka -

Ha npoweglwen Heaene npoAoSDKUIICA HadaBLUMACA Heaenen
paHee UCXOA WHBECTOPOB U3 PUCKOBbLIX akTUBOB. [pUYMHON TOMy
CIYXXWUNnn Kak A0CTaTo4yHO crnabble AaHHble no nHaekcy PMI CLLUA
(BO MHOrom obGbsiCHSIIOLLMECH MOroAHbIMU aHOManusMu), Tak wn
ornaceHMsi WHBECTOPOB OTHOCUTESNbHO BO3MOXHOIO  Hadana
KpuU3nca Ha pasBMBaIOLLMXCHA PbiHKaX BCreACTBME CBOpayYMBaHus
nporpaMmbl  KOFNMMYECTBEHHOrO CMSITYEHUs1 CO CTOpoHbl PPC
(ouepenHo BUTOK KOTOPOro 6bin 06bsiIBIIEH Ha NPOLUIoNn Heaene —
obbeMbl Bbikyna Gbinm cHkeHb! ewe Ha USD 10 mnpga.). Ha atom
HeraTmBHoM oHe cnabo u4yBcTBoBanuM cebsa  BanoTbl
pasBMBalOLLNXCSA PbIHKOB Ge3 XeCcTKoro TapreTupoBaHusi kypca (B
TOM 4ucne u pybnb), a CpPaBHUTENbHO HEMMOXO CMOTPEenuUchb
3alUTHbIE aKTUBbl, TakMe Kak amMepuKaHCKMe KasHadewnckme
obnuraumm u 3050T0.

Mo MHeHuIO ynpaBnslOWEro akTMBamu (cTpaTernun Ha
rno6anbHbIX pbIHKaXx):

Ha npoweaweit Hepene Mbl  yBUAENUM  MPOAOIKEHUE
KOPPEKLMOHHOrO ABWXEHUS Ha rnobanbHbIX pblHkax. NoMumo
onaceHuin OTHOCUTENBbHO Pa3BUBAMOLLIMXCS PbIHKOB, Ha 3TOT pa3s
OOMONHUTENbHBLIM  CTUMYNOM AN NpoAaBLoB cTana crnabas
MakpocTtaTtuctmka no CLUA (MHAeKC NPOMBILLNEHHOW akTUBHOCTM),
nocne Bbixoga koTopor S&P500 3a aeHb notepsn Gonee 2%. B
Tekyllen cutyaumm s 6bl He cTan nepeoueHVBaTb 3HaYeHue
nocnegHen cratuctukn n3 CLUA, Tak Kak BCe-Taku CyLLLECTBEHHYO
HeraTUBHYIO poOrib B Hel urpaet akTop aHoMmarlbHO XOOLHOW
noroabl B CeBepHoit Amepuke. Mcxoasi M3 Bblllecka3aHHOro, Ha
npollealleln Hegene Mbl NPUHANN PeLleHne He MEHSATb CTPYKTYpY
TNOHr-OHNN  nopTdenen 1 paccynTbiBaeM Ha OTHOCUTENbHO
HenpoaorkUTensHoe  AencTBue  koppekuun. B cTpaterun
"apbuTpak BonaTurbHOCTU" Mbl YBENUYMBANIM No3vumMm B cnpagax
no BCeW ANMHEe KPUBOWA.

Mo MHeHUIO ynpaBnAlLWero akTuBamm (CTtpatermm Ha pbIHKax
o6nurauumn)

Ha mMuHyBLIe Hepene Mbl HaGnAanNu akTMBHYIO pacnpogaxy
poccuiicknx eBpoobnuraumii Ha ¢oHe CHWKEHUs O0XOoOHOCTEeNn
KasHaderckux obssatenbctB CLIA. B uenom rnob6ansHo
npoJoShkaeTcsl MepeTok B KayecTBO M B obGnuvraumm pasBUTbIX
pbiHKOB. AHBapckoe 3acegaHne ®PC noaTeepauno ovepegHoe 10

MUNNUapaHoOe  CHWKeHue  BblkynoB  Gymar B pamkax
KONIMYECTBEHHOTO  CMSArMeHusl, 4To  He  crnocobcTBoBano
NONOXUTENbHOW OMHAaMUKE POCCUMCKOro pbiHka. Ha  Tekywmmn

MOMEHT PbIHOK KOPPEKTUPYeTCH BBEPX, OTbIrpbiBas HEKOTOPYO
nepenpofaHHOCTb POCCUICKMX eBpoobnuraumii. 3a MUHYBLLYIO
Hedenw  ObiNM  yBENWYEHbl  MO3VLUUW B CPEOHECPOYHbIX
eBpoobnuraumsix ~ KayecTBEHHbIX  POCCUACKMX  GaHkoB 7]
[0NrocpoyHbix eBpoobnuraunsax BTB. B nnaHax y MeHst yyactue B
HOBbIX MEPBUYHbIX pPa3MELLEHUsIX U YBENWYEHUE Mo3vuMK B
CpeAHeCcpPOYHbIX eBpoOGMraumsx.

g
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OTKpPbITbIV NaeBOW MHBECTULMOHHBIN oHA cdoHaoB «MPOMCBA3b —
mo6anbHble ®oHabl» 3apernctpupoBaHbl PCPP PP 3a 3a Ne 2004-
94173468 o1 09.12.2010 r. B peaakumMm U3MeHeHu 1 ONONHEHUI:

- oT 16 anpens 2013 r. Ne 2004-94173468-1
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