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XapaktrepucTuku poHaa

BantoTta doHaa Py6.

[ata dbopmumpoBaHus oHaa 25.07.2005
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VIHBECTULMOHHbIV TOPU3OHT

BeHumapk Mupekcbl MMBB, IFX-Cbonds
[MepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 11.03.11 |2 326,36

CYA, py6. 11.03.2011 68 626 315,34

HUIKMA  CpegHWiA BbICOKWA

VIHBECTULIMOHHbIV PUCK

Pe3ynbTaTtbl ynpasneHusa Ha 11.03.2011*

[oxopHocTb nas 1 Hepgens | 1 mecsa 1r0, C Hadana
& & H & paboTbl
Man -1,40% -0,04% 18,79% | 132,64%
Wnoekc MMBB -3,41% 0,35% 23,21% | 144,85%
MHpeke IFX-Cbonds 0,12% 0,61% 9,42% 64,95%
KpynHeiwne amuTeHTbl, % Ha 11.03.2011
[eHexHble cpeacTBa 20,46
TPAHCASPO 13,38
MpodMeamna duHaHc 1 13,06
Hop.Hukenb ao 9,85
TpaHcHedTb AINO 6,21
CtpykTypa noptdens coHaa Ha 11.03.2011
H CobipbeBoi 39.69%
H TenekoMMyHWKaLNOHHBbI ’
OMotpebutensckuit 1,84%
O 3nekTposHepreTvka
O JeHexHble cpeacTa
20,65%

13,20%
CrIpbeBoii: HeTh, Ta3, METAJUIBI
MotpeGurennckuii: Ganku, Toprosee cetn  24,62%

Honu pasHbIX BUAOB LEeHHbIX 6ymar B noptdene Ha 11.03.2011
Akumn 44,46% O6nurauum 34,88% [OeHexHble cpeactea 20,65%

Ipacdunk nsmeHenuns crommoctm nas ¢ 31.12.08 no 11.03.2011
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OBWeECTBO  C  OrPAaHMYEHHOW  OTBETCTBEHHOCTBIO  «Ynpaensiowas komnawus POMCBSA3b»  ocywectsnsier
VHBECTULIMOHHYIO ACSTENEHOCTE Ha OCHOBAHMM CEAYIOLLMX SMLIEH3NIA: NNLEH3NA Ha OCYLLECTBEHME ASATENLHOCTI Mo
ynpasnenmio U, MAD u HM® Ne 21-000-1-00096 ot 20 aekabps 2002 ropa, Bsinasa GCOP Poccun, muuenans
TPOhECCHOHANBHOTO YYACTHMKA PIHKA LIEHHbIX GyMar Ha OCYLECTBIIeHWe AGATENBHOCTH MO YNPABNEHMIO LUeHHBIMA
Gymaramn Ne 077-10104-001000 ot 10 anpens 2007 roaa, ssiaara PCOP Poccum

CTOMMOCTS MHBECTULMOHHOTO NMas MOXET Kak YBENMUMBATLCS, TaK W YMEHbLATLCS. PesynbTaTel MHBECTUPOBaHWS B
NPOLISIOM He ONpeAensiioT AOXOAbl B Gyaylwem. [IOXOAHOCTb WHBECTULMIA B NA@BOI WHBECTALMOHHBIA DOHA He
rapaHTVpyeTCs rocyAapcTBom. Mepen proBpeTeHnem MHBECTULIMOHHBIX Naes HEOBXOANMO BHIMATENBHO 03HAKOMMUTCS
C NpaBMNamMM AOBEPUTENBHOTO YNPABNeHWA NaeBbIM WHBECTULMOHHBIM hOHAOM. [paBunamu AOBEPUTENHHOTO
YNPaBneHns NaesbiM VHBECTULMOHHLIM (DOHIOM NPEAYCMOTPEHa CKMAKA C PACUETHOM CTOMMOCTM MHBECTULIMOHHBIX
naes. BaVIMaHue CKUAKA YMEHBLUMT JOXOAHOCTE MHBECTULIIA B MHBECTULIMOHHBIE Na NaeBOro MHBECTULIMOHHOTO (oHAa.
[laHble MaTepuankl NOATOTOBNEHb! aHANWTUKAMM YNPABMSIOLLEN KOMNAHWM, OTOGPAKAIOT YacTHOE MHEHMEe M He
ABNSIOTCH OBelwaHmem B Gyayliem APHEKTBHOCTU AGSTENBHOCTM (AOXOAHOCTM (PUHAHCOBBIX BIIOKEHH).

Ha 11 mapra 2011 roga OTKPbITHIi NAGBOM WMHBECTULMOHHBIA (HOHA CMeLIaHHBIX WHBECTULMIA «TTpOMCBsiaL-
C6anaHcupoBaHHsIity NoKaaan CredyioLume PesynbTaThi N0 NPUPOCTY CTOMMOCTM Nast
3 mecsiua: +3,48%; 6 mecsiLes: +14,65%; 1 ron: +18,79%; 3 rona: +51,93%, 5 ner: +89,13%

Monyunts  MHGopMaUMio O OHAAX 1 O3HaKoMUTCA C [lpaBUMaMu AOBEPUTENBLHOTO YNPaBNeHusl NaesbiMu
VHBECTULMOHHLIMIA (DOHAAMM, C MHBIMA [OKYMEHTaMM, NPEAYCMOTPEHHbIMM (DenepanbHbiM 3akoHom ot 29.11.2001
Ne156-P3 «O6 MHBECTULMOHHBIX (DOHAGX» W HOPMATMEBHLIMM MPaBOBLIMM akTamu (HEAEpanbHoro  oprana
VCTOMHUTENBHON BIACTY 110 PbIHKY LIHHbIX ByMar MOXHO N0 aapecy: P®, Mocksa, yr. CTpoMbikka, A.18, CTp. 27, oduc 3
Ten. (495) 662-40-92, dakc (495) 662-40-91, www.upravlyaem.ru

AreHT N0 Bbidaue, OBMeHy W MOralleHMio WHBECTULVMOHHbIX naes: OAO  «llpomcesss6amky. Juuenaus
MPOCHECCHOHANBHOMD YUACTHYKA PhiHKA LieHHbIX GyMar Ha OCyLLeCTBeHMe GpOKepcKoil AesTenbHocTn Ne 177-03816-
100000, ebinara SKLE PO 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuii ArenTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTONMOCTU MHBECTULIMOHHOTO Nas
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HoBocTu pbiHKa

PbiHOK akuun P® Ha npoweawen Hegene nokasan
NpevMyLLECTBEHHOE CHWXEHME KOTMPOBOK MO CrnekTpy Hanbonee
TNIUKBUOHBIX LeHHbIX Oymar, a KONuYecTBO ynaBLIMX B LEHe
BbIMYCKOB NPEBbLICUITIO NPUMEPHO BTPOE YUCIIO BblpocLunx. MNpuyem
OHEBHOW TeMn CHwkeHus wuHgekca PTC B u4etBepr crtan
MaKkcMmarnbHbIM C fieTa NPoLUSIoro roaa, YTo roBOPUT O BEPOSITHOM
3aBepLleHnn CpedHecpOoYHON pacTywien TeHaeHuuun. Mobyguna
MHBECTOPOB K 3aKpbITUIO "AMWHHBLIX" MO3ULMIA Ha MUHYBLLER
Hedene COBOKYMHOCTb BHELUHMX pakTopoB, KOTopasi kak B
kanenaockone, BHE3aNHO CrOXMach B JOBOSIbHO MPayHble TOHa.
B ayTtcampgepax yKOpOYEHHONW TOpProBoW Hegenu Ha (OHOOBOM
pblHke P® okasanucb akuum Pacnagcko n BaHnka Mocksbl,
NPOAEMOHCTPUPOBABLLME CHWXeHne 6Gonee 4em Ha 10%.
KoTupoBku akuumin Pacnagckon cnvkupoBanv Ha HeoduuuanbHom
MHpopMaLMM O TOM, UTO OCHOBHbIE aKLMOHEpbl KOMMaHWUU
HamepeBaloTCa NpoAaTb BCE NpuHaanexawjme MM akumu. Akuun
BaHka MockBbl ynanu B LUeHe WU3-3a KOHMNUKTA Mexay
akumMoHepaMu, CONpPOBOXAABLLErocs apecTaMuy NakeToB akuuii.
Nyywe pblHKA Ha MUHYBLUEA Hedenu BbIrMsiAenn  akumu
TenekomoB. Kak npeanonaraeTtcs, yxe B Hayane anpensa 2011 r.,
depepanbHas Hanorosas Cnyx6a P® BHeceT 3anucu B EIPIOJ1 o
npekpaweHnn AeaTenbHOCTU npucoeamHsieMblix k PocTenekomy
obuwecTB. B pesynbTate Mx akuuMoHepbl NorydaT BMECTO CBOMUX
aKuMi akuMu HOBbIX BbiNyckoB Poctenekoma, u, Takum obpasom,
peopraHusaumsi CBsisbmHBecTa OyaeT 3aBepueHa. OpgHako B
CTOMMOCTM akuuii npucoeaunHsaemblx k Poctenekomy obuiects o
CUX MNOp coxpaHseTcss npunuyHbin  15% OWMCKOHT K LUeHe
0ObIKHOBEHHbIX akuuin Poctenekoma.

KntoyeBbiM cobbITUEM NpeacTosile Heaenu cTaHeT 3acefaHue
®PC CLWA Bo BTOpHUK. [lo ero wutoram AMepuKaHCKU
LleHTpo6aHKk MoOXeT 0603HauuMTb HOBOE HanpaerieHWe BeKTopa
cTpaTtermm CBOEN MOHETapHOW MONMUTUKU. BHMMaHue pbIHKOB
TaKke NPUBMEKYT MyGruKylowmnecs Ha 3ToW Hederne AaHHble Mo
vHdpnaumm B EBposoHe un CLUA, koTopble cnocoOHbl oOkasaTtb
3Ha4YMMOe BnUsiHWE Ha NepcrnekTuBbl NoBbiweHus LieHTpobaHkamu
cBOMX 6a30BbIX CTaBOK. 3HA4YUTENbHO BblpOCLIAs TYpOYNeHTHOCTb
(POHAOBLIX PLIHKOB OTPaXaeT MOBbILLIEHHYO HeonpeaeneHHoCTb
CIOXMBLLENCS CUTyaLMU, @ PUCKN NMPOAOITKEHUS] CHUXKEHUS PbIHKa
akumn P® goctatoyHO BENUKK.

PbIHOK pybGneBoro ponra npakTU4EcKn He oTpearvposan Ha
BHELIHWIA HeraTuB W Koppekuuio pybna — Oymarn npogormkunu
ToproBaTbCsi B  6GOkOBOM  Auanas3oHe, noadepXxuBaemble
M30bITOYHOW FNMKBUOHOCTBIO B GaHKOBCKOM cucteme. Bnpouem,
HeraTUBHbIE CUrHarnbl BMOMHE MOrYT pa3BUTbLCS B KOppekuuio Ha
pbIHKe, KOTOpbIN B |-l awenoHe BbIrMSAUT goctaTovHo goporo. Ha
Haw B3rNsi4, AanbHenwass koppekuust py6ns npu  Havane
CHUXXEHUs] HedTU MOCIYXUT XOPOLUMM MOBOAOM Afsi MpoAax, B
CBSI3U C YEM HEOBXOAMMO NPOSIBMSTE OCTOPOXHOCTb Ha PbIHKE.
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PerucTpaumoHHble AaHHble hoHaa

BapernctpuposaHbl PCOP PP 3a Ne 0337-76034438 ot
23.03.2005r.

B pefaKkunu U3MEeHeHUN 1N AONONHEHWUNA:

oT 21.12.2006r. 3a Ne 0337-76034438-2

o1 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4

NMpomceasb

YnpasnAawLaa KoMmnaHua



