NMpomMmcBAa3b — NNobanbHble DOHADI

ExxeHepenbHbIi 0630p: 05.07 — 12.07.2013

XapaktepucTuku poHaa % y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011

@ ]

0 3 ropa 6 net

VIHBECTUUMOHHBIN rOPU3OHT

BeHumapk MHpekebl MSCI ACWI, IFX-Cbonds
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 12.07.13 /802,08

CYA, py6. 12.07.2013 34 646 830,44

HU3KUN  CpeAHUI BbICOKNA

VIHBECTULUMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHus Ha 12.07.2013*

[NoxoaHocTb nasi 1 Hepgens | 1 mecsy, ¢ ::::na 1ron
Man 0,66% 2,55% -6,37% 0,46%
KpynHenwme smuTteHThl, % Ha 12.07.2013
SPDR SELECT SECTOR FUN 9,89
CasasHon baHk (3A0), BO-01 9,45
ISHARES DJ US FINANCIAL SECT 8,86
HEALTH CARE SELECT SECTOR SPDR 8,63
SELECT SECTOR SPDR TR 8,16

L

CTtpykTypa noptdens doHpa Ha 12.07.2013
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HoBocTu pbiHKa

@l ocyaapcTBeHHbIE LieHHbIe Bymaru
Poccuiickoin ®epepaumm

61.08%

BO6UraLmm poCCUICKUX XO3ANCTBEHHBIX
061LecTs (kpome 0BAMUraLyii C UNOTEUHBIM
MOKPbITUEM)

BAKLMN MHOCTPaHHBIX aKLMOHEPHBIX
obuecTs

1.75%
6.75%

B/leHexHbIE CPEACTBA Ha CHETaX U BO
BKNagax

29.64%

OBuectso ¢ orp:

MPOMCBSI3b» OCYWECTBIAET MHBECTULMOHHYIO
no o, Mo

Ha Ha
¥ HM® Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, ebigaHa ®COP Poccun, %
Ne 077-10104-001000 ot 10

PbIHKa LieHHbIX ByMmar Ha nest no
anpens 2007 ropa, Bbiaqa ®COP Poccun.
CTOMMOCTL MHBECTULIMOHHOTO Nasi MOXET KaK yBENnu4MBaTLCsl, Tak 1 YMeHbLIaTLCA, P B
He onpegensioT aoxodsl B B naesoit i

Mepen naes BHUMATENbHO O3HAKOMUTLCS C MpaBunamMm
[I0BEPUTENBHOTO naesbim cporpom. I naesbIM

oHaoM ckuaka ¢ p: i naes. ckuaKA
we nauw naesoro coHpa.

aHanuTKamm

Hanrsie Matepansi UACTHOE MHEHUE W He ABNAIOTCH
° .

(

HasBaHwe u kaTeropusi dpom:ua VI3MEHEHbI C 25 man 2013r.
MpexHee o naeso i chorp «Mnpexc MMBE»
Hosoe HasBaHwe: OTKDbITbIM NaeBoi MHBECTULIMOHHBINA choHA choHaos «MPOMCBA3b — MobaneHble GoHAbI».

Ha 12 wions 2013 roaa OTKpbITLINA Naesoit nnsecmuuonnbm doHa coHaos «NMPOMCBSA3b — MobankHble hoHab» nokasan
Thi N0 MPUPOCT

3 mecaua: - 1,14%; 6 mecsiues: -10,07%; 1 roa: + 0 46%

MonywTs wHdbopMaumio o hoHmax 1 n

WMHBECTULMOHHBLIMM (DOHAAMM, C UHBIMW AOKYMEHTaMu, npeﬂycMOTpsNNblMM ®denepanbHbIM 3aKoHOM OT 29.11.2001 Ne156-$3

«O06 poHaax» n aktamm OpraHa MCMONHUTENLHOM BNACTY MO

PbIHKY UeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpoMbiHKa, A4.18, cTp. 27 oduc 3, Ten. (495) 662-40-92, chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbinade, obMeHy 1 naes: OAO «fT

YHACTHUKA PbIHKA UEHHLIX ByMar Ha i nest

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHnii AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTONMOCTI MHBECTULIMOHHOTO Nast

Ne 177-03816-100000, sbinaHa ®KLIB PO

Ha npowepawein Hepene HabGnioganca rnobGanbHbI — pocT
MHTEpeca VHBECTOPOB K pPUCKOBaHHbLIM aKkTuBam,
CMPOBOLMPOBaHHbIA, MNaBHbIM o6Gpa3oM, 3aseneHuem bBeHa
BepHaHke 0 TOM, YTO KONMYECTBEHHOE CMsIT'YeHue BCe elle BaXXHO
Onsi  BOCCT@HOBMEHUSI  aMepuKaHCKOW  SKOHOMUKW.  PbiHKM
MCTONKOBAru 3TO 3asBEHME KakK CUrHar HECKOPOro CBOpaynBaHus
nporpammsbl QE.

Mo cnoBam YnpaBnsAwwero aktuBamu (cTpareruun Ha
rnobanbHbIX  pbIHKaXx) «Cob6bITns  npoweawen  Hegenu
noaTsepaunu Mou oxugaHua — pbiHok CLUA roToB Bblkynatb
KoppeKkuun un, 6onee TOro, rotoB MATU K HOBbIM MaKkCUMyMaM.
HecmoTpa Ha [O0CTaTOMHO HEOOHO3HAYHYH CUTYauuilo BOKPYr
npekpaweHusi/npogormkeHus nporpammbl QE B CLLA B aTOoM roay,
MHBECTOPbl AEMOHCTPUPYIOT [OCTAaTOYMHO HEeMmoxol Ccnpoc Ha
KayeCTBEHHbIE aKTUBLI. Talkke POCTy crnocobCTBOBan HEMMoXoWn
CTapT Ce30Ha OTYETHOCTU - KpynHeWhlme amepukaHckue GaHku
OAMH 3a OpYrMM nokasbliBanu pesynbTaTbl 3a BTOPOW KsapTan
ny4ywe oxupaHun (Wells Fargo, Citi, JP Morgan Chase). Ha aToi
Heaene cTouT o06paTuUTb BHMMaHWE Ha BbIXOASLME OTYETHI
KpynHenwmnx kopnopaumin CLUA, a Tarke BbicTynneHne BepHaHke
nepen KoHrpeccom. A He ucknoyalw BO3MOXHOM BOMATUMBLHOCTU
pblHKa Ha AaHHbIX COObLITUAX, OAHAKO AOMNTOCPOYHLIA B3rns Ha
pbiHOK CLUA ocTaeTcs no-npexHemMy Nno3uTUBHbBIM.»

O6nurauum:

KommeHTapum bepHaHke HanomnHunm pbiHOK onTumuamMom; LIB P®
He cTan CHWXaTb NpouUeHTHble cTaBku. Ha MuHyBLUEW Hepene Ha
pblHKE  pOCCUICKUX €eBpoGoOHAOB Habnioganacb OCTaHOBKa
NoBbLILLATENBHON KOPPEKUMU B CyBEpeHHbIX Gymarax, yckopeHue
BOCCTaHOBUTENbHON ANHAMWUKM B GaHKOBCKUX BbICOKOAOXOOHbIX
obnuraumsax W npoaofKeHWe «OTCKoka» B KOpropaTUBHbIX
6oHaax. MHTepecHo cMOTpATCA KopoTkve GaHkoBckue GoHAabl 1
nepenpopaHHble  «kopropatbl». Ha pyGneBoM pblHke B
KOpMopaTUBHbLIX BbIMYCKaX COXPAaHSANCA MO3UTUMBHbBIA HACTPOW,
nogaepXxaHHbln guHamukon OP3. KpuBasi 4OXOQHOCTU NOCNeaHUX
COXpaHsiIeT 3HAYMTENbHbIA HaKIMOH, 0OCOBEHHO Ha AaribHeM KOHLe
KPUBOW AOXOAHOCTW. [Onsi NOKynku UHTepecHbl 6aHkoBckue GoHabl
1 HOBbI€ KOPM. pasMeLLeHust.

-

PeI'VICTpaLIVIOHHbIe AaHHbIe ¢0Hp.a "

OTKpbITbIA NAeBON MHBECTULMOHHbIN ¢hoHa cdoHaos «MPOMCBA3bL —
nob6anbHble ®oHabl» 3apernctpupoBaHbl PCHOP PP 3a 3a Ne 2004-
94173468 ot 09.12.2010 r. B peAakumMm U3MEHEHWI U OOMONHEHWIA:

- oT 16 anpens 2013 r. Ne 2004-94173468-1

NMpomcBa3b

y{‘lpﬂBl’lFl}ﬂu.lﬂH KomMnaHuA



