NMpomMmcBAa3b — NNobanbHble DOHADI

ExxeHepenbHbIi 0630p: 16.08 — 23.08.2013

XapaktepucTuku poHaa % y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011
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VIHBECTUUMOHHBIN rOPU3OHT

BeHumapk MHpekebl MSCI ACWI, IFX-Cbonds
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 23.08.13 809,36

CYA, py6. 23.08.2013 37 200 214,42

HU3KUN  CpeAHUI BbICOKNA

VIHBECTULUMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHus Ha 23.08.2013*
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HoBocTu pbiHKa

[NoxoaHocTb nasi 1 Hepgens | 1 mecsy, C Havana 1ron
roga
Man 0,72% 0,79% -5,52% -4,66%
KpynHenwmne smuTteHThl, % Ha 23.08.2013
BARCLAYS 1-3 YEAR TREA 11,69
SPDR SELECT SECTOR FUN 9,40
ISHARES DJ US FINANCIAL SECT 8,25
HEALTH CARE SELECT SECTOR SPDR 8,16
TKC baHk (3A0), cepusi BO-04 7,98
CTtpykTtypa noptdens doHpa Ha 23.08.2013 M
s 57.76%
BO6UraLmm poCCUICKUX XO3ANCTBEHHBIX
o6LLecTB (kpome obnurauuii ¢ UNoTEYHBIM
MOKPbITUEM)
.AKLLMVI WHOCTPaHHbIX aKUMOHEPHbIX
obuects 6.55%
lﬂeHemele cpeAcTea Ha cyeTax v BO
BKnagax 497%
29.91%

OBuuectso ¢ orp: MPOMCBSi3b» ocywiecranser wisecTaUONYI0
" o, Mo

Ne 077-10104-001000 ot 10

u HM® Ne 21-000-1-00096 ot 20 gekabpsi 2002 roaa, Bbl/:laNa OC®P Poccum,
PbIHKa LieHHBIX ByMmar Ha nest
anpens 2007 ropa, seigaHa ®COP Poccun.

CTOMMOCTL MHBECTULIMOHHOIO Nasi MOXET Kak yBenuunBaTbes, Tak M yMSNbI.I.IaTl:Cﬂ P B
He onpenensioT [oxoabl B B naesoi i
I'Iepen naes BHUMATENbHO O3HAaKOMUTBLCS C NpaBunamu
AOBEpHTENBLHOTO naesbm onaom. N naesbiM
horaom ckvpKa C p i naes. A

B nauv naesoro HOA.
NarHie Matepuans! ananuTKamm i UACTHOE MHEHME 1 He ABRAIOTCA

B (

HasBaHwe u kaTeropusi dpom:ua VI3MEHEHbI C 25 man 2013r.
MpexHee [} naeso i chorp «Mnpexc MMBE»
Hosoe HasBaHwe: OTKDbITbIM NaeBoi MHBECTULIMOHHBINA thoHA choHaos «MPOMCBA3b — MobaneHble GoHAbI».

Ha 23 aBrycra 2013 roga OTKDbITI:IM naesow MNBBC‘TMLIMONN!:M dponn oHaos «NMPOMCBA3b — MobanbHble hoHab!»
nokasan
3 mecaua: - 1,18%; 6 mecsiues: B 07% 1 m/:l 466%

MonywTs wHdbopMaumio © oHmax 1 c

WMHBECTULMOHHBLIMM (DOHAAMM, C UHBIMW AOKYMEHTaMu, npeﬂycMOTpsNNblMM ®denepanbHbIM 3aKoHOM OT 29.11.2001 Ne156-d3
«O06 poHaax» n OpraHa MCMONHUTENbLHOM BNACTI MO
PbIHKY LUeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTDOMbINKa A.18, cTp. 27 odmc 3, Ten. (495) 662-40-92, cakc
(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbinade, obMeHy 1 naes: OAO «IT
YHACTHUKA PbIHKA LUEHHLIX ByMar Ha i nest
13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHnii AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTONMOCTI MHBECTULIMOHHOTO Nast

Ne 177-03816-100000, sbinaHa ®KLIB PO

Ha npowealwein Heaene uMeno MecTo CUNbHOE U MaccoBoe
ocrnabneHve BanioT pasBMBaIOLLMXCA PbIHKOB (OT KoToporo Gonee
apyrux noctpagan ¢poHOoBbIM pbiHOK Typuuu) nNpyM OOCTaToOYHO
ONTUMUCTUYHON MAKPOIKOHOMUYECKON CTaTUCTUKE U3 €BPO3OHbI U
Kutas, ungekcbl PMI KOTOpbIX 3aMeTHO NOAPOCI M 3a aBrycr.
Taioke CTOUMT OTMETUTb BO3POCLUYI0 YBEPEHHOCTb MHBECTOPOB B
ToM, 4To ®PC HayHeT cBopaumBaTb nporpammy QE B Gnvkanee
Bpems.

Mo MHeHMIO ynpaBRsilOWEro akTMBamu (cTpaternm Ha
rno6anbHbIX pbIHKaX)

HoBblIli payHA cnekynaumii Ha Temy CBOpaYMBaHUS/NPOAOIKEHUSA
nporpammbl QE, a Takke Hakansowanca obctaHoBka Ha BnvkHem
Boctoke HeGnaronpusiTHO ckasbiBaloTCsl Ha AuMHamuke S&P500.
YacTb MHBECTOPOB nMpefnouyna ocTaTtbCs B CTOPOHe OT
aMepuKaHCKOro pbliHKa M AoxaaTbes Gonbluei onpeneneHHocTu,
KOTOpas HacTynuT Gnuxe K cepeauHe ceHTAOpsA. Ha mon B3rnag,
3TO onpaBdaHHas no3vumsa. S cokpalial A0M aMepUKaHCKUX
akumi 1 ETF B noptdensx M yBenuuMBalo 3KCMO3MLMIO Ha
Ka4yeCTBEHHble eBPONencKMe akTuBbI.

Mo MHeHMIO ynpaBnslOWUKA akTUBaMMU (CTpaTerMm Ha pblHKax
obnuravmit)

PasouapoBbiBatoLlasa cratucTvka no obbemam 3akasoB 13 CLUA B
Havane TekyLuel Hegenu crnocoGeTBoBarna HEKOTOPOMyY pPasBopoTYy
Ha [ONroBoM pblHKE. [OXOAHOCTU amMepukaHckux 10-neTHUx
Ka3Ha4yemnckux obnurauuii cHU3UNUCL Ao 2,79%, YTo nogaepXxano
U  KOTUPOBKU POCCUIACKMUX eBpoobGnuraumin. Ha BHyTpeHHem
POCCUMICKOM  pbIHKE Takke HaMETUNCs YMEpPEHHbIA  pOCT.
MHpavkaTopoMm cnpoca Ha ANVHHBIA KOHEL, KPUBOW [OXOAHOCTU
O®3 B6yneT 3annaHMpoBaHHbIN Ha cpeny aykuuoH no 10-neTtHemy
Bbinycky O®3-26211 B o6beme 12,5 mnpa. py6. Ecnu roBopuTb 0
Gnkannmx nNepcnekTnBax pbiHKa, To A0 cepeauHbl ceHTAbps, Ha
MOW B3rMsiA4, Ha pbHke 6ygeT Habnogatbcs  BonaTunbHOEe
OBwkeHne Oymar B orpaHuMdYeHHoM AuanasoHe. [loHWXKeHHble
nporHosbl no pocty BBl P® B 2013 r. moryT crnocobcTBoBaTh
CHWKEHUIO NPOLEHTHbIX cTaBok LIBP Ha 3acepgaHum 12 ceHTA6ps,
UTO MOXET MOBMUSATbL Ha fokarbHble Gymaru.

-

PeI'VICTpaLIVIOHHbIe AaHHbIe ¢0Hp.a "

OTKpbITbIA NAeBON MHBECTULMOHHbIN ¢hoHa cdoHaos «MPOMCBA3b —
mo6anbHble ®oHabl» 3apernctpupoBaHbl PCHOP PP 3a 3a Ne 2004-
94173468 ot 09.12.2010 r. B peAakumMm U3MEHEHWI U AOMNONHEHWIA:

- oT 16 anpens 2013 r. Ne 2004-94173468-1

NMpomcBa3b
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