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VIHBECTVLIMOHHBIV TOPU3OHT

BeHumapk MHpekcbl MMBB, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 30.12.11 |2 153.90

CYA, py6. 30.12.2011 113 236 359.41

HU3KWMIA  CpegHUin  BBLICOKWA

VIHBECTULIMOHHBIN pUCK

Pe3ynbTaThbl ynpaBneHusi Ha 30.12.2011*

[loxoaHocTb nas 1 Hepens | 1 mecsy, 1roa C Havana
paboThbl
Man -0.70% -4.29% -4.50% | 115.39%
NHpekc MMBB 1.90% -6.49% | -16.93% | 99.62%
WNupeke IFX-Cbonds 0.17% 0.72% 6.06% 71.60%
KpynHeniwume amuteHTbl, % Ha 30.12.2011
[eHexHble cpeacTea 36.22
T[ "KOMEMKA" OAO cepusi 50-02 10.63
PYCAIJl Bpartck 9.63
AnTeyHas ceTb 36.6 Bbin 2 9.07
CB Poccumn AO3 8.59
CrtpykTypa noptdens coHaa Ha 30.12.2011
BCbipbeoii 18.69% 4.66%
B TeneKoMMyHIKaLMOHHIV
OMoTpe6uTenbekmi
O3rexTposHepreTvka 34.85%
uﬂeuewue cpeacTtea 3622%
CaIpbeBoii: He(Th, Ta3, METAILIbI
TloTpebuTenbckuii: 6aHKH, TOPrOBLIE CETH 4.69%

[Oonu pa3Hbix BUOOB LIEHHbIX 6ymar B noptdene Ha 30.12.2011
Akuun 27,00% Ob6nwuraumm 35,89% [eHexHble cpeactsa 36,22%

Ipaduk nameHeHmnsa croumoctu nas ¢ 31.12.08 no 30.12.2011
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OBlECTBO G OFpaHUuEHHOl  OTBETCTBEHHOCTHIO  «YnpaBnsiowas komnamms [POMCBSA3b»  ocywecTsnser
MHBECTULMOHHYIO JEATENBHOCT Ha OCHOBAHUN CIIEAYIOLLMX NALEH3WIA: TIMLEH3NA HA OCYLLECTBIIEHUE [ESTENLHOCTU Mo
ynpasnexuio U®, MA® n HM® Ne 21-000-1-00096 ot 20 pexkabpa 2002 roga, ebigaHa ®COP Poccum, nuueHana
NPOECCHOHANBHOMO YHACTHMKA PbIHKA LEHHBIX ByMar Ha OCYLIECTBREHHe ocTh no i U
Bymaramu Ne 077-10104-001000 ot 10 anpensi 2007 roaa, BbinaHa ®CPP Poccum.

CTOMMOCTb MHBECTULMOHHOTO Masi MOXET Kak YBENWYMBATLCA, Tak W YMeHblaTeCsl. PesynbTaTel MHBECTUPOBaHWUS B
NPOLWOM He onpeaensloT goxoabl B Gyayuiem. [IOXOAHOCTb WMHBECTUUWI B NaeBON WHBECTULMOHHLIA (DoHA He
rapaHTUpyeTCs 1 . Mepear MHBECTMLY naes Thest
C npasunamu [OBEpPUTENbHOTO YNpaBNeHWsi NaeBbiM WHBECTULMOHHLIM choHAOM. [lpaBUnamu N0BEPUTENBHOTO
YPaBNEHNs NAEBLIM WUHBECTULMOHHBIM (HOHAOM NPEYCMOTPEHA CKWAKA C PACHETHON CTOMMOGCTW WMHBECTULIMOHHBIX

naes. BauMaHue CKAKA yMEHBILNT OXORHOCTL MHBECTULIIA B MHBECTMLIMOHHBIE Nai NAEBOTO MHBECTULIMOHHOTO (hoHAa.
JaHHble maTepwansl NOArOTOBMEHbl aHanuTukamm y n . 4acTHOe MHeHue U He
sBnsaTcs obewanuem 8 Gyayuiem apheKTMBHOCTU AeATENbHOCTM (A0XOAHOCTU (HMHAHCOBBLIX BIOXEHMUIA).

Ha 30 pmexabps 2011 ropa OTKpbITeiii naesoit Ml chorA
C6anarcwps ii» nokagan cn €3yNbTaTbI N0 NPUPOCTY CTOMMOCTI Nas:
3 mecsua: - 2,45%; 6 mecsues: - 7,42%; 1 ro; - 4,50%; 3 ropa: + 161,18%; 5 ner: + 52,36%

uHBECTALMI < TTpOMCBSE-

Monyunte wHpopmauuio © coHAaXx W O03HaKOMWUTLCS C [paBunamu OOBEPUTENbHOrO YNpaBNeHUs naesBbiMU
C WHBbIMK . ®enepanbHbIM 3akoHoM oT 29.11.2001

Ne156-03 «O6 WMHBECTUUMOHHBIX (POHAAX» M  HOPMATMBHBIMM MpaBoBLIMM aKTamin  (heaepanbHOro  opraHa

VCMIONHUTENBHOM BAACTI NO PbIHKY LIEHHbIX GyMar MoXHO no aapecy: PO, Mocksa, yii. CTpombikka, A.18, cTp. 27, oduc 3

Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigade, OBMEHy W MOrAWEHMI0 WHBECTULMOHHbIX naes: OAO  «TlpomcesiabbaHk». JluueHans

NPOECCHOHANBHOTO YHACTHUKA PbIHKA LEHHbIX GYMar Ha OCyLIECTBIEHME GPOKEPCKOW aesiTenbHocTn Ne 177-03816-

100000, eblaaHa ®KLIB P 13.12.2000 r., Ten. (495) 777-10-20

Azipeca oTaenenuii AreHTa — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOMMOCTN MHBECTULIMOHHOTO Nast

HoBocTu pbiHKa

B nepBble AHU siHBapsA HacTyNUBLUEro roAa WHBECTULMOHHASA
aKTMBHOCTb Ha POHAOBOM pbiHke P® Gbina HU3KOM, a No utoram
3aBeplUMBLLErocs roga pPOCCUMCKUA PbIHOK akuui nokasan
NPevMyLLEeCTBEHHOE CHUXEHNEe KOTMPOBOK MO CMNEKTPY NUKBUAHLIX
UeHHbIX Gymar. lNpuyem konu4ecTBO ynaBlUMX B LieHe 3a rof
KOTUPOBOK aKLUUi MNPUMEpPHO B TpWM pasa MpeBbICUIIO 4YUCNO
Bbipocwunx. MNMpn aTomM Begywme poccuinckue poHOoBbIE MHAOEKCHI
noHecnu 3a rog owyTtumble notepu. Mngekc MMBB 3a 2011 roa
notepsan 16,9%, a wHgekc PTC ynan Ha 21,9%. bonee
3HauuTenbHoe nageHwe wuHaekca PTC, paccuuTbiBaeMmoro B
ponnapax CLWA, B npownom rogy 6buio cBf3aHO C
oTmeyvaBwmmca 5,5% ocnabneHnem py6na k ponnapy CLIA.
KnioueBbiMM BHewWHUMKN akTopamMn BNUsiHUA Ha noBefeHue
POCCUIMCKOrO pblHKa akuMiA B MWHYBLUEM rogy OCTaBanuCb
AVHaMyKa  Begywux  3anagHblX  (POHOOBBIX  MHOEKCOB U
M3MEHSIBLLASACH KOHBIOHKTYPa rrnobarnbHbIX CbipbEeBbIX U BaMOTHbIX
PbIHKOB, cdopmuposasLuasics B YCnoBuax
TpaHCcOpMMPOBABLUMXCA MPeAnoYTEHUN MHBECTOPOB Ha dOHe
NPOVCXOAMBLUNX KPYMHBIX NOMUTUYECKUX, MAKPOIKOHOMUYECKUX U
KoprnopaTuBHbIX cobbITun. B o6o3pumont nepcnektuBe HauGonee
CYLUECTBEHHLIMU NS OTEYECTBEHHOrO PblHKa aKUWii, Kak Mbl
npepnonaraeMm, SBMASAIOTCA BHELWHWE Yrpo3bl, CBfi3aHHble C
©BPOMNeNcKMM [O0MroBbiM KPU3UCOM W BO3MOXHBIM YXyALlEeHUeM
KOHBIOHKTYPbl Ha CbIpbeBbIX pPblHKaX, a Talke BO3MOXHOMN
AeBanbBauuver pybnsi, o6ycrnoBneHHOW COXpaHAILLMMCS OTTOKOM
KanuTana u BHYTPUMONUTUYECKON Hanpsi>keHHOCTbo. Kpome Toro,
Henb3s WUCKMYaTb pUCKM OaHKpoTCTBa OTAENbHbIX KPYMHbIX
KoMnaHui n 6aHKoB, aHanornyHbix kpaxy Lehman Brothers B 2008
roAy, KOTOpbI cTan LWOKOM ANns (hMHAHCOBbLIX PbIHKOB, a Takoke
TEXHOreHHble KaTacTpodbl, MOCNEeACTBUS KOTOPbIX MOryT ObiTb
yCyry6neHbl M3HOLLEHHOCTbIO CYLLECTBYOLWEN WHDPACTPYKTYphbI.
Tem He MeHee, B yCNOBMAX OTCYTCTBUSI BHELLUHUX LUOKOB PbIHOK
akumii P® B OGnukanwen nepcrektuBe MOXeT MokKasaTb
MO3UTUBHYIO ANHAMUKY.

Kak wu oxupganocb, GlogxKeTHble cpeacTBa npuwnv B
poccuiickylo GaHKOBCKYIO CUCTEMY B CaMblX MOCMEOHUX 4ucrax
nekabpsi, YTO NMO3BOMMIIO 3aMETHO YIy4YLUWUTb JIMKBUAHYIO NMO3ULIMIO
6aHkoB. B pesynbTate, B KpPaTKOCPOYHOW MEpPCreKTUBE Mbl
YMEpEHHO MO3UTUBHO CMOTPUM Ha [OOMrOBOW PbLIHOK, OXWAAeM
NoNOXWUTENbHON NepeoLeHkn KoTupoBok OP3 no nToram sHBaps.

L 3P

PerucrpaumnoHHble gaHHble hoHAa

3apernctpupoBaHbl PCPP Pd 3a Ne 0337-76034438 ot
23.03.2005r.

B peaakuumn UsMeHeHuin 1 JOMNoSTHEHWIA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

oT 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4

MpomcBs3b
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