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XapaktepucTuku poHaa # HoBocTu pbiHKa :%e
_— -
Bantota choHaa Py6.
HecMoTpsi Ha BepoATHOe CHWXEHMe nporHosa Mo
[arta popmmpoBaHusa oHaa 13.01.2011 cpegHeroaoBoli LieHe Ha HedTb B TekyLleM rogy, GromkeT Poccum
T N B 2012r. ¢ BbLICOKOI CTeneHblo BeposATHOCTM ByaeT ncnonHeH 6e3
VNHBECTULMOHHBI FOPU3OHT 0 3 roga 6 net peduunta, - Takoe MHeHue Bbickasan 3amrnasbl MOP Angpen
Knenau. PaHee r-H Knenay 3asBnsn, 4To NporHo3bl CpeaHen LieHbl
BeHumapk Nupekc MMBB 6appens mapku URALS moryT 6bITb CHUXeHbI co 115 fo 109 USD.
CTOUT OTMEeTUTb, YTO B M3HavanbHon Bepcun GiompkeTta Ha 2012r.
MepBoHayanbHas LeHa nas, py6. |1 000.00 LleHa Gappens nporHoavpoBanack Ha ypoeHe 100 USD/Gapp.,
TekyLuasi LeHa nas, py6. 24.08.12 [839,44 ofHako Gbinia NoBbilLeHa NonpaBkamu, NPUHATLIMA 6 UIOHS.
CYA, py6. 24.08.2012 36 451 510,29 CornacHo aaHHbIM EPFR, ¢poHAbl pa3BuBaloLLMXCA PbIHKOB 3a
[ ® | Hepento ¢ 15 no 22 aerycta npusneknu USD 395 mnH. Takum
7 p i 0o6pa3oM, HauuMHas C nocriegHer Hepenu wuionsl, WHBECTOPbI
~ HU3KNnN cpegHumn BbICOKMA
VIHBECTULIMOHHIV prcK npogomxalT  yBenuuuMBaTb  OOMI0  CBOWX nopTdenen B

pasBuBalOWUXCsl  pblHKkax. DoHAbl, OpPUEHTUPOBaHHblIE  Ha
Poccuiickuini  pblIHOK, MOkKa oOTCTalT OT obwein auHamuku. 3a

*
PesynbTathl ynpasneHus Ha 24.08.2012 nocnegHIo Hedesno 13 nodobHbIX (oHAoB 6bino BbiBegeHo USD

25 MnH., ogHako, npu 3ToM O6biln 3aduKCUpoOBaH MNPUTOK B
[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron posHUHLIE ETF B 06beme USD 25 miH,
Mait 0,47% 6,77% 15,67% -2,19% Topru Ha pPOCCUMCKOM PpbiHKE aKuui BHOBb NPOXOAUNU
WHaekc MMBB 0,68% 6,47% 13,20% -0,52% [ocTtatovHo Bsno. OTCyTCTBME HOBbIX MAEW W CBEXWUX [AeHer
NPUBOAUT B OCHOBHOM K GOKOBOMY ABWXEHUIO UeH. Mo uToram
KpynHenwme amuTeHTbl, % Ha 24.08.2012 nATM  TOpProBbiX ceccuit uHagekc MMBB npubasun  0,68%.
TYKOWI ao 14.92 He6onblwoe oxnaxaeHne B nape USD/RUB nomorno nokasaTtb
! nHgekcy PTC 6onee owyTuMbIi pesynbTat — nntoc 1,42%.
["a3npom ao 14,71
Ha npowepfleil Hegene MHBECTOPbI NPEANOYNN UHBECTUPOBATL B
CB Poccun AO3 13,82 KOMMNaHUM C BbICOKOW Kanutanusaumen (+0,74%), 4TO BMOMNHE
HOBAT3K ao 6,77 JIOTUYHO, Y4YUTbIBAs MPUONMKAKOLWMINCA Nepuos C  LUMPOKUM
HOBOCTHbIM MOTOKOM. KomnaHum  cpegHert wm HU3KOW
Ypankanuw 6,75 KanuTanusaummM noTtepsinu B LUeHe B cpegHem 0,4% u 0,7%
COOTBETCTBEHHO.

B oTtpacneBom paspese Haubonee npuvBnekaTtenbHO BbIrMsAenu
komMnaHumM GaHkoBckoro (+1,08%) u HedTerasoBoro cekTtopa
BCbipbeBoit 61.42% 4.42% (+1,06%). YCTOMYMBOCTM KOTUPOBOK MEPBOrO MOMOr  BbIXO4
Henmnoxon oTyeTHocTn GaHka «BospoxaeHue» 3a 1l Tekywero
roga no MC®O. B xoge npeseHTauun pesynbTaToB MEHE)KMEHT

CTtpykTypa noptdens cboHaa Ha 24.08.2012

B TenekoMMyHNKaLMOHHbIN

28.23% 6aHKka noATBEpPAMIT CBOW ONTUMUCTUYHBIA MPOrHO3 NMo obbemy
OMMoTpebuTensckuit KpeauToBaHUsi Ha BTOpoe rnoryroane. BbiCokvM KOTUPOBKaM akuumi
HedTerasoBoro cekTopa croco6CTBOBano odepegHoe cokpalleHue

DOOnekTposHepreTika 3anacos HedpTu B CLLA 3a Hepento.

O[leHexHble cpeacTea Ha
cuyeTax 1 Bo BKnagax

MuvHyBWIaas Henens Bblganacb He camMoW yaadHow Ans
MeTannypruyeckoro cekropa (-0,31%). BonbLIMHCTBO NHBECTOPOB,
5.07% BEpOSATHO, NPEANoYMTAIOT BO3AepXaThCsl OT MOKYMNOK B CEKTOpe A0
0.86% BbIxOA4a KBapTarbHbIX OTYETOB MO KPYMHEWLUMM KOMMAHUSAM,
oXxugaemblix Ha npeacrtosiwen Hepene (Cesepctanb, MMK). Ha
YyTpPO noHeaenbHuka ycnen otuyutatbcs PYCAJL. HecmoTtpsa Ha

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 24.08.2012** TSXKENyo CUTyauuio Ha pblHKE anioMuHus (UeHa anioMuHus 3a
kBapTana ynana Ha 9%), koMnaHum yaanochb yBenuuute EBITDA
2000,00 - Ha 29% B kBapTanbHOM BblpaXeHuu. OCHOBHYIO 3KOHOMUIO
KOMMaHWsI Morly4ura 3a CYeT CHWKEHWUS OnepauMoHHbIX U3AEePXeK
1700,00 - " coKpaLleHusi npounsBoAcTBa Ha HU3KOpeHTabenbHbIX
npousBoAcTBax. Tawke CcTano W3BECTHO, YTO  y4yuTbiBasi
1400,00 + CMNOXMBLUYIOCS  CUTyauuio Ha anioMWHUEBOM pPblHKE COBET
110000 aupektopoe PYCAJIla ogo6pun pelleHue cokpatutb Ao 2018 roga
NPON3BOACTBEHHbIE MOLLHOCTU Ha BbICOKO3aTpaTHbIX

800,00 -+ antoMUHMEBBIX 3aBoaax Ha 275 ThIC. TOHH.
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OBuecTso ¢ orp: i MIPOMCBST3b» OCYLLECTBISET MHBECTULMOHHYIO ™

Ha 7} Ha Aes no no, e ,‘
W HIM® Ne 21-000-1-00096 0T 20 Aexabps 2002 roAa, BbigaHa PCOP Poccun, v PernctpaunoHHble gaHHble hoHaa
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10 o - - -
anpens 2007 rofa, Bbigana GCOP Poccuu. OTKprTbIVI VHOEKCHBI NaeBon MHBECTULMOHHbLIN hoHA «MHaeKc
CTOMMOCTE MHBECTULIMOHHOTO Nast MOKET KaK y Tak u PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs MMBB»

Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM 3apeI'VICTpVIpOBaHbI ®CPP PO 3a Ne 2004-94173468 ot
boHaoM cknaka ¢ p: n naes. cKuakn 09.12.2010r.
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i

Ha 24 aBrycta 2012 ropa OTKpbITbiit i naesoit i chor «VHpexc MMBB» nokasan crieayiolve

peayrnbTaThl 110 MPUPOCTY CTOUMOCTM Nast:
3 mecsiya: + 15,67%; 6 mecsiues: - 7,65%; 1 roa: - 2,19%

MonyunTs  MHGopMaUMIo O OHABX W  O3HAKOMUTbCS C  [MpaBunaMu [OBEPUTENLHOTO  YNPABEHWs  NaeBbIM
C UHBIMK 3aKOHOM OT 29.11.. 2001 Ne156-03
«0O6 MHBECTULIMOHHBIX hOHAAX» U HOPMaTUBHLIMU akTamu Bnactu no
PhIHKY LieHHbIX ByMar MOXHO no aapecy: P®, Mocksa, yn. CTpoMbiHka, A.18, cTp. 27 odmc 3, Ten. (495) 662-40-92, chakc
(495) 662-40-91, www.upravlyaem.ru
AreHT 10 Bhijatie, OGMEHY 11 NIOTaLIEHMIO UHBECTULMOHHLIX Naes: OAO «[TpoMCBs3LG: n bHOTO
y4acTHVKa pblHKa LIeHHbIX Bymar Ha nesy Ne 177- 03816 100000, BbiaaHa ®KLlE Po®
13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHnii AreHta — Ha caiite www.upravlyaem.ru
oot e OMCBS3b
** N0 AaHHBIM Www.investfunds.ru

YI‘IPQBHHIHLLEBH KOoMnaHnA




