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Pe3ynbTaTthbl ynpaBneHus Ha 24.02.2012*

HoBocTu pbiHKa

%

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues
Man -0,07% 4,89% 11,21% 5,91%
MHpekc MMBB 1,66% 7,11% 14,49% 9,09%
KpynHenwme amuTeHTbl, % Ha 24.02.2012
[a3npom ao 14,63
JIYKOWIN ao 14,17
CB Poccun AO3 13,11
HK "PocHedhTb 6,51
Ypankanuw 6,22

CTtpykTypa noptdens cboHaa Ha 24.02.2012
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06liecTeo ¢ orp: 7 MPOMCBSI3b» 0CYLLECTBASET MHBECTULIMOHHYIO
Ha a Ha no Vo, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabps 2002 roaa, BbigaHa PCHP Pocoum, y
PbIHKA LieHHbIX ByMar Ha OCYLIECTBREHUE A no Ne 077-10104-001000 ot 10
anpens 2007 roaa, eblaaHa ®COP Poccun,
CTONMOCTI MHBEGTULIMOHHOTO Nas MOXET KaK y , TaK u P B
He onpeaensloT Aoxoasl B i B naesoW i oHA He
Mepen naes BHUMATENLHO O3HAKOMUTBCS C MpaBANaMM
[0BEPUTENbHOrO naesbiM congom. T naesbIM
cboHaoM P ckuaka c p: ] naes. CKUAKN
e Nay NaeBoro UHBECTULIMOHHOO (OHAA.
DanHble maTepuans! i 4aCTHOE MHEHMe U He SBSITCH
B " ocTH ( i
Ha 24 chespans 2012 roga OTKPLITLI i naesoit i coHA «MHaekc MMBE» nokasan creaytolume

o npupocTy nas:
3 mecsia: + 11,21%; 6 mecsiues: + 5,91%; 1 roa: - 6,43%

MonyunTs  uHchopMaumio o hoHAax W OaHakoMuTbca ¢ [MpaBunamu  noBep

MTENLHOTO  yNpaBneHMs  NaesbivMm
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* NPUPOCT CTOVMOCTI MHBECTULIMOHHOO Nast
** o AaHHBIM www.investfunds.ru

PblHOK akuun P® Ha MuHyBLlIEeA Hegene nokasan
pasHoHanpaBrneHHOe U3MEHEHME KOTUPOBOK MO CrnekTpy Hambonee
JIMKBUAHBIX LEeHHbIX Gymar, a KONnuM4ecTBO BbIPOCLUMX B LieHe 3a
Heden akumini  HEMHOro MPEBbLICUMNO YUCMO  CHU3MBLLMXCA.
WHupekcbl MMBB 1 PTC Ha muHyBLLen Hepene, npubasus 2,1% un
4,4%, cymenun oGHOBUTbL CBOM MakCUMasibHble OTMETKM B TeKyLlem
rogy, 4YTO SBMSIETCA NPU3HAKOM COXpaHsoWencs BocxogsLen
TeHgeHuun. MNpuuem Gornee 3HAUYUTENbHOE MNOBbLILEHUE UHAEKCa
PTC, paccuutbiBaemoro B gonnapax CLUA, 6bino obycrnosneHo
COXpaHsloLLEeNCcs TeHAEHUMEN YKpenneHus pyons.

Mo3nTBHLIM PaKTOPOM ANA POCCUIACKOro POHOOBOMO pbiHKA Ha
MUHYBLUE Hedene cTan  YCWIUBLUMIACA MNPUTOK CPeacTB
HepeangeHToB. Mo gaHHbiM Emerging Portfolio Fund Research
(EPFR), npuxopn geHer B ¢hoHabl, MHBecTupylowmne B Poccuio, 3a
Hepento ¢ 15 no 22 deBpans BbIpoC NoYTH Ha 70% no cpaBHEHUIO
Cc npeablgywein Hegenen n goctur $183 MrH. OTO roBoput O
pacTywiem annetute WHOCTPaHHbIX WHBECTOPOB K POCCUACKUM
puckam. Ewe opgHoOM pemoHcTpauuer 3Toro cran  ycnewHo
npoLUeaLlnii Ha MUHYBLLUEN Hedene aykuMoH no pasmMelleHuio 15-
neTHUX obnuraumii denepanbHoro 3ama, Ha KOTOPOM ChpoOC
npesbicun npeanoxeHne Gonee 4em B 5 pas, a [AOXOQHOCTb
Bbinycka crioxurnacb B o6baABrneHHoM MuHbVHOM paHee ueneBoM
AvanasoHe.

BnaronpuaTHoe BNusiHue Ha NoBeZleHMe OTEYECTBEHHOIO pbiHKa
akumi B Te4yeHue Heaenu okasblBana Mno3uTUBHAas AMHaMuka
3anagHbiX OHAOBbLIX MHAEKCOB W MOABEM MUPOBbLIX LiEH Ha
"4yepHoe 30n0T0". CTonMoCTb HedbTU Mapk1 Brent Ha aToOl Hegene
nogHsnacb Kk oTMeTke B $125 3a OGappenb Ha ¢oHe
COXPaHSOLWENCs reononMTUYecKon HanpskeHHocTu. B yacTHocTy,
WpaH Ha MuHyBLUEl) Hegene cokpaTun 3Kcnopt Hedtn B
Benuko6putaHunio n ®paHumio, a Takke oTkasan npeacraBuTensm
MAIAT3 B AocTyne K HEKOTOPbIM UPAHCKUM SiAEPHbIM OGbeKTaM.
310 cTano o4epedHbIM BUTKOM Hakanswlwemncs cnupanu
HanpsbkeHHocTn Mmexay WMpaHom u 3anagom. HedTb mapku WTI
npogemMoHcTpupoBana pocT 7 AHeW MNoAapsiA, YTo cTano cambiM
NPOAOINKUTENbHBIM pannu 3a nocnegHue Asa roga.

B KOHTeKcTe noabemMa MUPOBbLIX LEeH Ha HedTb ogHUM U3
chaBoputoB pocTa MUHYBLUEA Hedenn Ha OTeYeCTBEHHOM
cdoHooBOM pbIHKE oOKasanca HedpTerasoBbit cektop. [Mpyn aTom
HanbonbLIMM POCTOM B 3TOM CEKTOpe 3a Heernio BblAenunucb
OBbLIKHOBEHHbIE U NpUBUNErMpoBaHHble akuun CypryTHedTerasa,
MHTEpPeC K KOTOPbIM CO CTOPOHbI WHBECTOPOB MoaAepXusarncs
oXuaaHveM MNoBbILLEHHbIX AMBUAEHAHbIX BbiNnar.

Ha npeacrosien Heaerne nogbeM OTE€YECTBEHHOMO PblHKa aKUui
MOXeT npodomkutbcsi. [pu aToM Ha ero nosegeHve 6yayT
OoKasblBaTb BNUSHNE BHELUHWE W BHYTPEHHWEe cobbiTuA, cABUMM B
KOHBIOHKTYPE MUPOBbLIX PbIHKOB, KOPMOpaTUBHbIE HOBOCTU U
[aHHble  MaKpPO3KOHOMUYECKON CTaTUCTUKW, Cpeau  KOTOpbIX
Hanbornee BaxHbIMU cTaHyT nokasartenu BBl CLUA. EBponenckuii
LleHTpobaHk B KOHUe peBpana npoBegeT BTOPOW payHA
npepocTaBneHnst 6aHkam JONrocpovHON NuUKBMAHOCTWU. B Havane
mapTa nporget odepegHon Cammut EBpocotosa.
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