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VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

MpupocTt nugekca MMBB Ha 10.06.2011

HoBocTu pbiHKa

%

[MpupocT nHagekca 1 Hepensi | 1 mecsy 1ron 5 net
Mnpekc MMBB 3.12% 0.35% 25.66% | 41.31%

KpynHenwme smuTteHThl, % Ha 10.06.2011

[eHexHble cpeacTea 22.18
[asnpom ao 13.28
NYKOWN ao 10.56
CB Poccun AO3 10.47
Hop.Hukenb ao 7.36

CTtpykTypa noptdens doHpa Ha 10.06.2011

BChbipbeBoit 2.98%

B TenekoMMyHMKaLMOHHbIN )

OlMotpebutensckuit

O 3nekTpoaHepreTuka

D/leHexHble cpeacTea 17.24%

53.40%
4.20%

ChipbeBoii: HedTh, ra3, MeTaIbL 22 18%

ITorpeburenbckuii: 6aHKH, TOPTOBBIC CETH
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OBLUECTBO C OFPaHNYEHHON OTBETCTBEHHOCTbIO «YnpaBnsiowas komnaHus NPOMCBSI3b» ocyuwiectsnser
VHBECTULMOHHYIO [IESTENBHOCTE HA OCHOBAHWM CREAyIOWMX TVMLEH3WA: NNALEH3Msi Ha  OCyL|eCTBREHMe
[nesTensHoCTU no ynpasnennio U®, M® n HMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 rona, binaHa GCHP
Poccun, nuueH3ns NpodeccroHanbHOrO y4YacTHUKa pbiHka LeHHbIX Gymar Ha OCyLeCTBIeHMe AeATenbHOCTH No
yNpaBneHuio LieHHbIMM Gymarami Ne 077-10104-001000 ot 10 anpens 2007 roaa, BiaaHa COP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO Nasi MOXeT Kak YBenuuMBaTbCs, Tak W  yMeHblwaTecs. PesynbTarhl
VHBECTUPOBaHMsI B MPOWINIOM HE OnpefensioT aoxoabl B 6yayuiem. [JOXOAHOCTb MHBECTUUMIA B Naesoi
MHBECTULMOHHbIA (hOHA HE rapaHTUpyeTCsi rocyaapcTBoM. [lepes MpUoBpETEHMEM WHBECTULMOHHBIX Maes
HEOBXOAMMO  BHUMATENbHO — O3HAKOMWTLCS  C  MpaBufamu  [OBEPUTENLHOTO  YNPaBMeHUs  naesbiM
VHBECTULMOHHBIM hoHAOM. [MpaBunamu [10BEpPUTENLHOTO YNIPABIEHUs! MaeBbIM WHBECTULMOHHBIM (DOHAOM
NPefycMOTpEHa CKUAKA C PACHETHOM CTOMMOCTM MHBECTULIMOMHBIX NAaeB. B3aUMaHue CKUAKA yMEHbLIMT
[10XOZHOCTb MHBECTULINI B MHBECTULIMOHHBIE Nau NAEBOro MHBECTULIMOHHOTO (oHAa.

[aHHble MaTepuarnbl NOArOTOBIEHbI AHAMMTUKAMI YNIPABISIOLLE KOMIaHMK, OTOBPAXAIOT YacTHOE MHEHHE 1 He
ABnsoTca obelannem B 6yayuiem ahheKTUBHOCTY AeATENbHOCTM (A0XOAHOCTU (OUHAHCOBBLIX BIOXEHUI).

MonyunTb MHpOPMALMIO O (BOHAAX W O3HAKOMUTLCS C paBUNamMu AOBEPUTENBHOMO YNPaBEHUs NaesbiMi
MHBECTULMOHHBIMU  (DOHAAMN, C WHBIMU [JOKYMEHTaMM, MPeyCMOTPEHHbIMU (DeaeparnbHbIM 3akoHOM  OT
29.11.2001 Ne156-®3 «O6 MHBECTULIMOHHBIX (POHAAX» W HOPMaTUBHLIMW MPaBOBLIMU akTamu eepanbHOro
OpraHa WCTIOMHUTENBHOM BRACTH MO PbIHKY LEHHbIX ByMar MOXHO no agpecy: P®, Mocksa, yr. CTpombiHka, .18,
cTp. 27 ochuc 3, Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, O6MEHy W NOralleHuio WHBECTULMOHHbIX naeB: OAO «[MpomcessbbaHk». JluueHaus
NPOdECCHOHANLHOTO YUYACTHIUKA PhIHKA LIEHHBIX ByMar Ha OCyLeCTBReHe BpoKepcKoil AesitenbHocT Ne 177-
03816-100000, sbiaaHa ®KLB Pd 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii AreHta — Ha caiiTe www.upravlyaem.ru

PblHOK akumi P® nokasan Ha npownow Heaene
pasHonnaHoBoe M3MeHeHMe KOTMPOBOK MO CnekTpy Haunbonee
NNKBUAHBIX LeHHbIX Bymar, a KonnyecTBO BbIPOCLLMX B LieHE aKLuii
NnPUMepHO Ha [ABe TpeTu MpPeBbICUNO YUCINO CHU3MBLLMXCS.
Bepaywme poccuiickne cdoHaoBble nHaekcsl MMBB /+3,1%/ n PTC
[+3,7%/ cymenun MNOAHSITbCA B PaioH MaKCUMaribHbIX MeCSYHbIX
3Ha4YeHWn, TorAa, kak Bedylime amMepukaHCcKMe U eBporerckue
OHAOBbIE MHAEKCHI HAXOAUIUCL B 30HE MUHUMarbHbIX OTMETOK
3a nocnegHun mecs. OonTumnam OTeYeCTBEHHbIX
MHBECTOPOB Ha MWHyBLIEeNn Heaene Obin 0GycrnoBreH pPOCTOM
MUPOBLIX LEeH Ha HedTb Mapku Brent, koTopble nogckouunu K
oTMeTke B $120 3a Gappernb nocne Toro, kak MuHUCTpbl ONMEK He
CMOrfM JOCTUYb CornalleHns no HedTAHLIM KBOTaM Ha BCTpeye B
BeHe. Kpome TOrOo, noabemy HedTAHbIX KOTMPOBOK
cnoco6cTBoBano mnosbilleHne BceMupHbIM  ©aHKOM NpPOrHo3oB
npumepHo Ha 10% no cpepHerogoBbiM LeHam Ha HedTb (Brent,
Dubai n WTI) - po $107,2 3a 6appenb B Tekyliem rogy n go $102,1
3a Gappenb - B criegyloweM, a Takke onybnvkoBaHHble AaHHble,
yKkasaBluMe Ha CHwkeHwe 3anacoB HedpTn B CLUA. TlMoBbiweHWo
pblHKa akumn P® cnocobcTtBoBanm MNpeKkpaTUMBLUMACA  OTTOK
kanuTana un3 oHAO0B, UHBECTUPYIOLLMX B @aKUUM KOMNaHun ns P® un
cTtpaH CHT. Mo paHHbIM Emerging Portfolio Fund Research /EPFR/
3a Hepenio, 3aBeplimBlUuylocs 8 uoHA c.r. B ¢oHAabl,
VHBECTUPYIOLUMX B akuMn komnaHun m3 P® n ctpan CHI, nputok
MHBECTULMIA cocTaBun okoro $3 MIH., NpoTMB oTToka B $60 MIH.,
OTMEYEHHOro Heaenewn paHee.

daBopuUTOM pocTa Ha OTeYECTBEHHOM pPblHKe Ha npolieawen
Hefene B KOHTEKCTe nogbemMa MUPOBBIX LieH Ha "4yepHoe 30510To"
okasancsi MHAekc HedpTerasoBoro cekropa. Mpu aTom HanbonbLwnm
noBbIllEeHVeM B STOM CeKTope Ha npolweawen Hegene
Bblaenanucb akuum [asnpoma, PocHedpt u TartHedpTn, pocTt
KOTMPOBOK KOTOPbIX npeBbiwan 5% OT ypoBHeW 3aKkpbITUS
npeabiaywien Hegenwu. Ewe ogHum daBopuTOM nogbema pbliHKa
akumn P® Ha MUHyBLLEN Headene cTan CeKTop dreKkTPo3HepreTuku,
K KOTOpPOMY MposiBMANM wuHTepec 6Gonee KoHcepBaTUBHbIE
MHBECTOpbI, onacaslunecss Ha oHe HecTabunbHON cUTyauun Ha
rnobanbHbIX pblHKax AenaTtb KPyMHble CTaBKM Ha akuMn CbipbeBbiX
KOMMaHWUN. Han6onbunm NoBbILLEHNEM B cekTope
ANEKTPO3IHEPreTUKM 3a Hepenio Bblgenunucs Bymarn  Takux
komnaHui, kak PCK EQC, MOJICK u Pyclmapo, 61usHec KOTopbIX B
OCHOBHOM OpMEHTMPOBaH Ha BHYTPEHHWI CMpoc W Marno
noABepXXeH CbIpbeBbIM PUCKaM.

B aytcampgepax Hegenu Ha pbiHKe akuui P® okasanucb akumm
PocuHTep pecTopaHTC XonauHra, OT KOTOPbIX WHBECTOPbI
npogomkunu  n3baBnsaTbcA  M3-3a  cnabblix  PUHAHCOBbIX
pe3ynbTaToB KOMMaHuM B | KBapTane TeKyLero roga, KoTopblil oHa
3aKoH4YMNa € YUCTbIM ybbITkOM No MC®O B pasmepe 146,4 MIH.
py6. npotms ¢ 22,3 MnH. py6. npubbinu rogom paHee. Kpome Toro,
CHWXEHNEM KOTMPOBOK Ha Hederne BblAensanucb akuum [MNontoc
3050710, KOTOpble KOppekTupoBanuchb mnocrne OypHoOro pocTta B
nepBbIX YNCNAX UIOHS.

Ha npeactosiwenn Hepene Ha AVMHAMUKY PpblHKa akuun P®
npogormkaT  okasbiBaTb BNUSIHME  pasBUTME  CUTyauum Ha
rnobanbHbIX CbipbeBbIX U POHAOBLIX PbliHKaX, NoBeAeHVe Aonnapa
CLWIA k pybnio n Ha mexayHapooHOM BanioTHOM pbIHKE, a Takke
reononuTnyeckne cobbiTUSA N KOpnopaTUBHbIE HOBOCTH.
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