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VIHBECTUUMOHHBIN rOPU3OHT

BeHumapk Nupekc MMBB

MepBoHavanbHas ueHa nasi, py6. |1 000.00

Tekywas ueHa nas, py6. 11.11.11 |862.10
CYA, py6. 11.11.2011 41 620 150.93

HU3KUA  CPeAHUA BbICOKUN

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHusi Ha 11.11.2011*

HoBocTu pbiHKa

%

6
[JoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua MecsILes
Man 0.28% 8.33% 2.21% -9.90%
MHoekc MMBB -1.08% 8.86% 3.20% -10.26%

KpynHenwme amuTteHTbl, % Ha 11.11.2011

nykovn ao 18.34
[as3npom ao 17.71
CBb Poccun AO3 12.39
Hop.Hukenb ao 5.86
[eHexHble cpeacTea 5.53

CTtpykTypa noptdpens doHpga Ha 11.11.2011

BCbipbeBoit

B TenekoMMyHUKaLMOHHbIV 3.13%

OlMoTpebuTtensckui

DO 3nekTpoaHepreTuka

O[leHexHble cpeacTsa 20.48%

64.19%
5.79%

CrIpbeBoii: HeTh, ra3, MeTaUIbL 5.53%

IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

paduk nameHeHus niaekca MMBB ¢ 31.12.08 no 11.11.2011**
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OBLUECTBO C OrpaHMYEHHON OTBETCTBEHHOCTBIO «YnpaBnsiowas komnanus NPOMCBS3b» ocyuwectansier
VHBECTULIMOHHYIO [ESITENbHOCTE HA OCHOBAHWM CEAYIOWMX FMLUEH3WA: NULEH3UsI Ha  OCYLLECTBEHME
nesTensHoCTU no ynpasnermnio U®, MA® n HIMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, biaaHa GCOP
Poccun, nuueHans npodpeccwonanbnoro yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no
ynpaBneHuio LeHHsIMu 6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roga, esigaHa ®CPP Poccun.
CTOMMOCTb  MHBECTULIMOHHOTO  nas MOXeT KaK yBenuuMBatbCsl, TaKk U YMEeHbLUaTbCs. Pesyanan:l
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
MHBECTULMOHHBI (DOHA HE rapaHTMpYeTCsi roCyAapcTBoM. [epeA MpUOBpeTeHMeM MHBECTULMOHHBIX Naes
HSOEXO,QMMO BHUMaTENbHO O3HaKOMUTbCHA c npasuvnamu nosepuTenbHOro ynpasneHusi naesbiMm
MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬁ KOMnaHuu, oToGpa»<a>oT 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

HOJ'I\/‘-MT}: MHCbOpMaL(MKJ o monuax N O3HAaKOMWUTbCH C npaBMﬂaMM AOBEPUTESIbHOIO yrnpaeBrneHns naesbiMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 MHBECTULMOHHBIX (POHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTAMU hEAEPanbHOrO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 ochuc 3, Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOGECCMOHANBHOM YYaCTHIUKA PbIHKA LIEHHBIX BYMar Ha OCyLIECTBREHEe BPOKepCKoN aesTensHocTn Ne 177-
03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

* MPUPOCT CTOUMOCTU MHBECTMLIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

PblHOK akumn P® Ha MuHyBlIeW Hedene nokasan
pasHoHanpaBrieHHoe M3MeHeHWe KOTUPOBOK MO CMeKTpy Hanbonee
NIMKBUAHBIX LEeHHbIX Gymar, a KonuyecTBO ynaBLUMX B LEHe 3a
HeAeno akuuin NpeBbICUNO NPUMEPHO Ha TPETb YMCMO BbIPOCLUMX.
MNupekcel MMBB (-1,1%) n PTC (-0,8%) Ha npolieAllen Hegene
OEeMOHCTPMpOBanu MoBbIWWEHHYD TypOyrneHTHOCTb B paMkax
6okoBoro AuanasoHa. [103UTMBHbIM MOMEHTOM Ansi poHAOoBOro
pblHka P® cTan coxpaHMBLUMICA MPUTOK KanuTana B OHAbI,
VHBECTUpYOLME B akuMM POCCUNCKUX KOMMAaHWKW, KOTOPbIN,
o[HaKo, okasancs HebonbLINM.

OTeuyecTBeHHbIN PbIHOK akummn TPEeTbIo Hepeno
KOHCONMMAMpyeTca B ToproBom AuanasoHe 1440-1550 nyHKTOB Mo
vHaekcy MMBB, roe cdopmupoBanack obnacTb fokanbHOro
paBHoOBecUsA cun coHaoBbIX «OblkOB " MeaBeaen».
OTmevaBLIMIACA B MoOcregHve OHW MPOTUMBOPEYMBbLIA HOBOCTHOM
¢oH He nosBonsn pbiHKY akuun PP ogHo3Ha4yHO onpenenuTbes C
HanpaBneHveM pAarnbHenlero ABMXEHUS U BbINTU M3 GOKoBOro
avanasoHa. MNpu pa3amaxe BHYTpUHeAerbHbIX kornebaHuin nHaekca
MMBB B 6,5%, ero HegenbHoe U3MEHEHNE COCTaBUIIO BCEro OKOSo
1%. 3ameTuMm, 4YTO Ha TeKyluX YPOBHSX HeonpeaerneHHble
konebaHnsi POCCUIACKOTO pbIHKA akuui OTMevaloTCsl yXe He B
nepsbii pa3. Tak, B aBrycte-ceHTsibpe TekyLlero roga WHAEKC
MMBB nposen 6e3 Manoro MecsiL, N(PMMEPHO Ha TeX XXe OTMeTKax.
MNMocne 4yero nocrnegoBan BeCcbMa pPe3kuint  BbiNad BHWUS,
CNpPOBOLIMPOBAHHbIN HeraTUBHbLIMU HOBOCTSIMWU. B nepcnektuee mMbl
xaoem BbIXoaa nHaekca MMBB n3 TekyLen casbl
HeonpeaeneHHblx konebaHuii B OOKOBOM [AuanasoHe, KOTOpbIi
cTaHeT ero peakuvMen Ha TpaHcdopmauuio rrnobanbHon
9KOHOMWYECKOWN KOHBIOHKTYPBbI.

B ayTcanpepax pblHKa akumi P® Ha npollealwen Hegene BHOBb
oKasanucb akuum MeTannypruyeckmx Komnauui. MNpuumHamy mnx
crnabocTM  cTano  MOHWXEeHWe Mo  HUM pekomeHaauunmn
MHBecTOaHkaMy BCneacTBME pucka pasBUTUS  peueccun B
eBpOMNenckon aKoHOMMKe. Jlyyle pblHKa Ha MWHYBLUEN Hedene
BbIMMsigen HedTerasoBbli CEKTOP, A€ aKTUBHOCTb MNPOSBISAMNN
"OXOTHUKM 3a AuBuAeHOAamu", akTMBHO CKynaBwiune Oymarn ¢
OXNaaemMoW BbICOKOW AMBUOEHOHOW OOXOoAHOCTbI. Hanbonblwimnm
nogbemMoM 3a Hegenio B 3TOM  CeKTope  BblAENnUnnchb
0BbIKHOBEHHbIE N NMPUBUIEMMPOBaHHbIE akuun TaTtHedTn.

Ha npeacrtosiwen Hegene Ha AWHAMWKY pbiHKa akumi 6yayTt
npogormkaTe okasblBaTb BnnsHWe rnobanbHble cobblTus, coBUrn B
KOHBIOHKTYpEe MUPOBbLIX (POHAOBbLIX, TOBapPHbIX W BanOTHbIX
PbIHKOB, KOpnopaTUBHbIE HOBOCTU U Aa@HHbIE MaKpO3KOHOMUYECKOM
cTtatucTuk. B nnaHe  MakpO3KOHOMWYECKMX  rokasaTenewn
BHUMaHWe WMHBECTOPOB MPUBMNEKYT AaHHble MO MPOMBbILLIEHHOMY
npounsBoAcTBY U MHAnsuun B CLUA 1 EBpo3oHe, BBl EBPO30HbI U
lepmaHun, a Takke pasHoobpasHble WHAEKCbl  [erioBoW
aKTUBHOCTW, pbiHKa XWUNbs U pbliHKa TpyAa. MNpogomkuTe aepxaTtb
MHBECTOPOB B HaMpsXXeHnn KpusmcHasa cutyaums B Espone.

-
PerncTtpaunoHHble gaHHble hoHaa "

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
09.12.2010 .
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