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HasBaHuve n kateropus oHaa nameHeHb! ¢ 25 mas 2013r.
MpexHee Ha3BaHue: OTKPbITbIV MHOEKCHBIN NaeBoV MHBECTULMOHHLIN doHa «Haekc MMBB»
HoBoe HasBaHue: OTKPbITbI NAaeBoOW MHBECTULMOHHBIN choHadoHAoB «[TPOMCBASb — MobanbHble oHAbI».

XapakrtepucTtuku choHaa

Bantota poHaa Py6.

[arta bopmumpoBaHusa oHaa 13.01.2011
| @ a_ ] @ {0 |
o 3 ropa 6 ner

VIHBECTULMOHHBIN rOPU3OHT

BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 03.11.16 |1 194,77

CYA, py6. 03.11.2016 74 738 965,51

HU3KWIA  CcpefHUIA BbLICOKWNA

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTthbl ynpaBneHus Ha 03.11.2016*

C Havana
[NoxoaHocTb nas 1 Hepgens | 1 mecsu 1ron
roga
Man -1,60% -1,76% | -10,34% | -8,40%

KpynHenwme smuTteHTbl, % Ha 03.11.2016

ProShares Ultra Bloomberg Crud, (CLUA) 13,11
ProShares UltraShort 20+ Year Treasury, (CLUA) 8,83
VANECK VECTORS GOLD MINERS ETF, (CLA) 8,16

03 26205-MN[4 6,82

O3 26207-MA 6,55
CTpykTypa noptdens ¢poHaa Ha 03.11.2016 d,

MHBeCTMLIMOHHhIe

nawv naesbIX
WHBECTULMOHHBbIX
oHaoB

52,19%

Bl ocynapcTBeHHble LigHHble Gymarn
Poccuiickoin ®epepauumn

BO6nuUraunm poccUnCKnX
XO35ICTBEHHbIX 06LLEeCTB (kpome
06nuraumin ¢ MNOTEYHbLIM MOKPLITUEM)

O/[leHexHble CpeacTBa Ha cyeTax v Bo
Bknagax + flebutopckas
3a/10MKEHHOCTb

18,377 1,74%

27.70%

padmk nameHeHus crommoctn nas ¢ 31.05.13 no 03.11.2016
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O6lecTso ¢ orp: W o i MPOMCBSA3b» OCYLLECTBASET MHBECTULIMOHHYIO
nest Ha 1 Ha AEATENLHOCTY MO ynpaeneHmio U, MAD u
HId Ne 21-000-1-00096 oT 20 pekabps 2002 rona, Bbigana GCOP POCCHM, MULEH3S MPOHECCHOHANBHOTO YUACTHHKA PHIHKE
LieHHbIX ByMar Ha OCyLIECTBIeHNE ASSITENbHOCT MO YNPABEHMIO LeHHbIMM Bymaram Ne 045-10104-001000 ot 10 anpens
2007 ropa, BuiaaHa ®COP Poccun.
CTONMOCTL MHBECTULIMOHHOTO Nas MOXET Kak YBENMuMBATLCS, Tak U YMeHbLATLCA. PesynbTaTsl MHBECTUPOBAHWUS B NPOLUNOM
He ONpemensioT moxoabl B Gyaywem. [OXOAHOCTb MHBECTUUMIA B NAEBOI WHBECTMUMOHHbIA (DOHA HE rapaHTUpyeTcs
Mepen WHBECTULMOHHBLIX Naes HeoBXOAMMO BHUMATENbHO O3HaKOMWUTLCS C Npasunamu
[I0BEPUTENBLHOTO  YNPABEHNs NAEBbIM MHBECTULUMOHHBIM (POHAOM. [1paBUNAMI [OBEPUTENLHOMO YNPABMEHUsS NaesbiM
MHBECTULMOHHBIM (DOHAOM MPE/lyCMOTPEHA CKMIKA C PAaCHETHOM CTOMMOCTM MHBECTULIMOHHBIX Naes. BaumaHue CKMmK
YMEHBLINT AOXOAHOCTb UHBECTULINV B UHBECTULIVOHHbIE NaV NAEBOro UHBECTULIMOHHOTO GoHAa.
DaHHble MaTepwanh\ NOATOTOBMEHbI aHANMTUKAMM YT o UaCTHO® MHEHYe W He ABNAIoTCS

¢ ®

Haasatue n KaTeropwﬂ hoHAa nsMeHeHb! c 25 wom 20131
Mpextee ;O naesoii ¥ dpomn «Mpekc MMBE»
HoBoe Haamanvie: OTKPHITLI NAEE0M MHBECTALMOMHHI (hoHz horaos «TPOMCBASE — [moGankHsie Gomb».

Ha 03 HOm6pst 2016 roja OTKPBITHIA NAEBOM MHBECTULMOHHBIA hoHa hoHaos «TIPOMCBSIBb — mobansHsie oAb
nokasan cnefyloume pesynbTaThl no NPUPOCTY CTOUMOCTM Nast:
3 mecaua: - 2,16%; 6 mecaues: - 1,08%; 1roa: - 8,40%; 3 ropa: + 44,78%; 5 net + 38.98%

MonyunTe MHOPMaLUMIO O hoHAAX N 03HAKOMUTLCS C MNpaBUNaMu AOBEPUTENBHOIO YNpaBeHnsi NaesbiMU HBECTULMOHHbBIMY
OHAAMM, C  MHBIMM  [OKyMEHTaMM, p sakoHom oT 29.11.2001 Ne156-03 «OE
MHBECTULIMOHHBIX (hOHAAX» U HOPMATUBHBLIMU BNacTn No pbiHKy
LieHHbIX ByMar MOXHO No appecy: Poccuiickan depepauus, 123242, r. Mocksa, nep. Kanparosa, a.3, cTp. 2, Ten. (495) 662-40
92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaade, o6MeHy U NoralweHuld WHBECTULMOHHBIX naes: MAO «[M| . JluueHaus

YUACTHUKA PBIHKA LieHHbIX GyMar Ha OCyLIECTBNEH e GPOKepCKoii AesTenbHooTH Ne 177-03816-100000, sbinara OKLE P¢
13.12.2000 1., Ten. (495) 777-10-20

Aapeca oTaeneHuii AreHTa — Ha caiTe Www.upravlyaem.ru

* NPUPOCT CTOMMOCTY MHBECTULIMOHHOO Nast

HoBocCTM pbiHKa

Mo MHeHUIO ynpaBnsilolWero akTMBamu (cTpaTerum Ha
rno6anbHbIX pPbIHKaXx):

K OCHOBHbIM COGLITUSIM TeKylleW Henenu CTOUT OTHEeCTU
npeangeHTckue BblGopbl B CLUA, o pesynbTatax KOTOPbIX Mbl
y3HaeMm B cpefy, 9 Hosibpsi. LaHckl kaHangaToB 6onee nnn meHee
paBHble, 1 nNobeaa Kaxaoro M3 HUX CNocoGHa MPUBHECTU PE3KYHD
peakunto Ha pblHkWM. B cnyyae noGeabl Tpamna Ha pblHKax
NPOrHO3MPYIOT MOHMXKaTENbHYI Koppekuutio. B crniyyae ycnexa
KnUHTOH MOXHO oXupaTb HEKOTOPbIA POCT LeH. B niobom cnyyae
oba kaHOupaTta, BEpOSsiTHO, yBenuyaTt uUcKanbHble CTUMYIbl B
9KOHOMWUKe, ByayT HapawmBaTb UH(PACTPYKTYPHbIE MHBECTULMN.
3TO [OMKHO HeraTMBHO CkasaTbCs Ha LieHax obnurauumi, noaTomy
Mbl HaMEpeHHbl yAepXMBaTb Hally CTaBKy Ha nageHue
VHCTPYMEHTOB C dMKCMpoBaHHOW AoxogHocThbio. C  apyroi
CTOPOHbI, Mbl OTKPbINM HeBOomnbLUyld KOPOTKYD MO3MLMIO  Ha
amMepuKaHCKMe PbIHKA aKuuiA, 4TOo, BMECTE C MWHBECTULMAMU B
30/10TO, CIYXXUT HaMm CTPaxOBKOW Ha criyyali HeraTUBHOIO pas3BUTUS
cuTyauumu nocne BblGopoB B CLUA. Mbl Takke yBenuuunu LOmK
[EHEeXHbIX CPeACTB B HaLUMX nopTdensx.

Mo MHeHUIO yNpaBnsAoWEero akTuBamMmu (CTpaTermm Ha pblHKax
o6nuraummn)

Poccuiickne eBpooGnuraumMm rnokasbiBanu Ha npoLueaLlen
Hedene HeraTUBHYI AMHaAMUKY Ha doHe criaboro pbiHka HedTU n
YMEHbLUEHUSs anneTtuTa MHBECTOPOB K pucky BBUAY
HeonpeaeneHHoCTU OTHocuTEeNbHO uToroB BbibopoB B CLUA (8
Hos6psA 2016 r.). [JoxoaHOCTb GeH4YMapKoBbIX eBpoobnurauui
Russia 23 n Russia 43 coctaBuna K koHUy Hegenu 3,68%
4,96%, COOTBETCTBEHHO, MOBbICUBLIMCL Ha 4-7 6.n. OgHako B
noHegernbHWK, Korga CcTano  WM3BECTHO O  MpeKpalieHun
paccrnepnoBaHus ®BEP B oTHoweHun nepenvckn X. KMWHTOH,
HacTPOEHMs1 YYaCTHUKOB pblHKa crierka ynydwmnacb U Kpusas
[OXOAHOCTU CyBepeHHbIX Oymar caBvHynacb BHM3 Ha 2-5 6n.
Cuutaetcs, 4to nobena KnuHToH GyaeT MO3UTMBHO BOCMpPUHATA
pbIHKAMW aKTUBOB pa3BMBAalOLMXCS CTpaH. Mexay Tem, pbIHOK
obnuraumi NpubnuxkaeTcs K cuTyauuu, Korga oxugaemoe [0
KOHUA@ Tekyllero roga mMoBbllleHve cTaBkm B CLIA ©Gyger
MOMHOCTbIO  OTpaxeHo B uUeHax. [JoxogHocTb  10-neTHux
kasHaverickmx obnurauun CLUA Ha npolunon Hegene 3HaunTernbHO
CHu3unacb ¢ MakcumymoB aToro roga — ¢ 1,88% po 1,80%,
HecMoTps Ha To, YTo Komutet ®PPC CLUA no oTKpbITbIM pbiHKaM MNo
UToram CBOEro HoOsIGPbCKOro 3acedaHusl 3asiBUn O MOsIBNEHUN
[OMNOSMHUTENBHBIX APryMEHTOB B MOMb3y MOBbLILEHUS CTaBKu.
BepoATHOCTb Takoro MOBbILWEHUA Mo dbloyepcaM Ha CTaBKy
oueHuBaeTca cenvac B 78%. Oxvaaem BonaTUIbHOW Hedenwu Ha
pbliHke BBUAY BblbopoB B CLUA 8 Hos6ps n cnaboctn pbiHka
HedTN.

Ha pbiHke pybneBoro pgonra Habnwoganacb — AvHaMuka,
aHarnornMyHas aOMHaMuKe BHELIHUX [OnroBblX 0653aTenbCcTB.
CKOppeKTUpOBaBLUNCL Ha MPOLUSIONn Heaene Ao rnpuBrekaTerbHbIX
ypOBHEW, B MNOHedenbHWK pybneBble  [OMArM  MpUBREKnn
MOBbILLEHHbIA CMPOC CO CTOPOHbI WHBECTOpoB. B cBete
ocrnabneHust UHMMAUMOHHOIO AaBMeHUs U OXUAAHUSI CHUDKEHMUS
ctaBku LIB P® B 2017 r. cuntaem, 4To B HacTosilLee Bpemsi 3Tn
MHCTPYMEHTbI MpUBIEKaTenbHbl ANs BroXeHui. B noptdensx
cTpaTternn «Poccurickme pybnesble obnuvrauum» Mbl npogasanun
O®d3 26204 (2018 r.) n nokynann OP3 26214 (2020 r.). Oonsa
[EHEeXHbIX CPeACTB cocTaBnseT okono 2%.

-

PerncTtpaumoHHble AaHHble hoHaa 2

OTKpbITbI NaeBol MHBECTULMOHHLIN coHa coHaoB «MPOMCBA3b —
no6anbHble ®oHabl» 3apernctpupoBaHbl PCOP PO 3a 3a Ne 2004-
94173468 o1 09.12.2010 r. B peAakumMm U3aMeHeHu 1 AONONHEHUIA:

- oT 16 anpens 2013 r. Ne 2004-94173468-1
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