NMpomcBA3b — AKuuun

ExxeHepenbHbIi 0630p: 30.03 — 06.04.2012

HoBocTu pbiHKa

%

XapaktepucTuku poHaa e y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 06.04.12 |2 632,76
CYA, py6. 06.04.2012 56 854 517,11

| N | e
MHBECTULIMOHHBIN PUCK HU3KUM  cpefHui  Bolcokun

Pe3ynbTaTbl ynpaBneHusi Ha 06.04.2012*

[oxoaoHocTb nas 1 Hepens | 1 mecsy 1ron C navana
paboTbl
Man -0,61% -5,57% | -18,04% | 163,28%
Wupekc MMBB -1,33% | -4,16% | -19,51% | 113,14%
KpynHenwme amuteHThbl, % Ha 06.04.2012

CB Poccun AO3 11,87
HK "PocHedTb 11,02
[leHekHble cpeacTBa Ha cyeTax 1 BO BKagax 9,23
NYKOWI ao 9,08
Hop.Hukenb ao 8,45

CTtpykTtypa noptdens cdoHaa Ha 06.04.2012

BChbipbeBon 53,13%

23,90%

OlMoTpebuTtensckui
DOOnekTpoaHepreTuka

O/[leHexHble cpeacTea Ha

cyeTax 1 BO BKIagax 13,75%
CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

9,23%

Ipadmk nameHeHuns croumoctu nas ¢ 31.12.08 no 06.04.2012
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o c orp: i MPOMCBSI3b»  ocywecTansier
Ha 7 Ha OCYLECTBNEHNE AEATENBHOCTA MO

ynpasnennio V®, MA® u HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, BuinaHa ®COP Poccwm, nuueHaus

NPOhECCHOHAmNLHOTO YHACTHUKA PLIHKA LeHHbIX Bymar Ha no

Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbigaHa PCPP Poccun.

CTOMMOCTL MHBECTULMOHHOTO Nasi MOXeT Kak ThCs, Tak W PeayrbTaTbi MHBECTUPOBaHUS B

NPOLWOM He onpeaensiioT AoXoAbl B [ # B NaeBOil WHBECTULMOHHbLIA (DOHA He

rapaHTMpyeTcs pcreom. Mepen naes BHAMATENBHO

c naesLIM MHBECT M hoHaom. [MpaBunamu AOBEPUTENEHOO

naesbim hoHmom peHa ckvaka C pa i n
naes. ckuaku e nau naesoro doHpa.
NaHHble P! Jil n 4YacTHOE MHeHWe W He
B v nest i
Ha 06 anpens 2012 roga OTKpPLITLIA NaeBO MHBECTULIMOHHDIA hOHA akumin «I| A nokasan

pesynbTaThl NO NPUPOCTY CTOMMOCTY Nast:
3 mecsua: + 4,02%; 6 mecsiues: + 2,31%; 1 roa: - 18,04%; 3 roga: + 103,90%; 5 net: + 27,24%

Monywms uHdopmaumio o hoHaax u c D oro
C WHbIMK 3aKoHoM oT 29.11.2001
Ne156-®3 «O6 WHBECTUUMOHHBIX hOHAAX» U  HOPMaTUBHLIMU aKkTamu opraHa

WUCMONHUTENbLHOI BNacTV NO PbIHKY LieHHbIX Gymar MoxHo no agpecy: P®, Mocksa, yn. CTpomelHka, A4.18, cTp. 27, ocduc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblgadye, O06MeHy W MOraweHulo WHBECTULMOHHbIX naes: OAO  «Mpomceasbbakics.  JuueHaus
NPOhecCMOHanbHOMO y4acTHUKa pbiHKa LeHHbIX Gymar Ha ocyulecTenenue Gpokepckoit aestensHoctu Ne 177-03816-
100000, BblaaHa PKLBE P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuit AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOMMOCTU MHBECTULIMOHHOTO Nast

PblHOK akumin P® Ha MuHyBWIEW Hepene nokasarn
npenmMyLecTBEHHOE MOHWKEHNEe KOTUPOBOK MO crnekTpy Hanbonee
NNKBUOHBIX LIeHHbIX Bymar, a KonnyecTBO CHU3UBLLUXCS B LieHe 3a
Hefen akuvid npuMMepHO B [Ba pasa npeBbICUMIO  YUCNO
Bblpocwux. B Havane Hegenn wHpekcbl MMBB u  PTC
npoaeMoHCTpMpoBanu  HeGornblwok  noabeM. 3aTteM  OHu
BO306GHOBUNWN CHUXEHNE U AOCTUMN CBOUX MUHUMAIbHBIX OTMETOK
3a nocnegHve asa mecsua. B koHuUe Hegenu B ¢BA3M ¢ Hepabounm
AHem B EBpone u CLUA ToproBasi akTUBHOCTb Ha pblHKe akuui P®
okasanacb MOHWKeHHOW. Bblweawme B NATHUULY AaHHbIE MO
aMepuKaHCKOMY pbIHKY TpyAa pasodaposBann WHBECTOPOB U
cnposouMpoBanu cyLlecTBEeHHoe MOHWKeHne BeOyLUUX
poccuncknx poHAOBLIX MHAUKATOPOB. B utore 3a Hegenwo UHAEKC
MMBBE notepsan 1,4%, 3aKkOHYMB €€ HWXe [CUXOMNOrn4eckon
oTmeTkM B 1500 nyHkToB. MHAaekc PTC 3a Hepento Takke npocen
Ha 1,4%.

Pa3BopoT BHU3 Ha POCCUMACKOM pPbIHKE aKuui B cepeauHe
npowunon Heaenu 6bin 06ycnoBneH HeraTUBHbIMUA TEHAEHUUAMN
Ha 3anagHbix poHAOBLIX NnoLiagkax, a noBoaoM aAnsa 6ecnokoncTs
MHBECTOPOB  cTanu  nybnukoBaBwmecss  cnabble  AaHHble
MaKpPO3KOHOMUYECKOW CTaTUCTUKKW, CMNpOBOLMPOBaBLUME TaKke
CHWKEeHne MUpOBbIX LUEeH Ha cbipbe. [loBoa ansi 6ecnokoiicTs
OTeyYyecTBeHHbIM UHBECTopam Takke fanu 3assneHns MB® o Towm,
4YTO PpOCT POCCUMACKONW SKOHOMUKM MOXEeT npeBbICUTb ee
noTeHuuan, B CBsI3U C YeM eCTb PUCK «neperpeBa» 3KOHOMUKU Pd.

HeratmBHbim aktopom pans d¢oHaoBoro pbiHka P® Ha
MUHYBLLEN Heaerne cTan Pe3ko COKPaTMBLUWIACA NPUTOK CPeacTs
Hepe3anaeHToB B (OHAbI, OpPUEHTUpoBaHHble Ha Poccuio. 3a
Hepen, 3aKOHYMBLUYIOCS 4 anpens, NpuTok coctaBur Bcero $16
MIH., YTO OKa3ariocb Ha NMopsAOK MeHblle, YeM Heaenewn paHee.
Bmecte ¢ atum, no gaHHbiM Emerging Portfolio Fund Research
(EPFR), B TOT Xe nepuoa 3anajHble WHBECTOPbl BbiBENU U3
cdongos Bpasunuu, Kutas n Ungum okono $700 mnH. 3T0
HarnagHO AeMOHCTpUpYeT OXNadKaeHue WHTepeca WMHBECTOPOB K
BMNOXEHMAM B akuuu komnaHun ctpaH BPUK. OgHako poccuiickuin
oHAOBLIN  pbIHOK Ccpeau  HUX oOcTaeTcs noka HaubBonee
npuBnekaTernbHbIM.

B uucne ayrcaiaepoB OTeYeCTBEHHOro pbIHKa aKUuMiA Ha
MUHYBLUEN Hepaene okasanucb OObIKHOBEHHble akuuu XonauHra
MPCK, Pyclvgpo, Whtep PAO EOBC, Pacnagckoi, a Takke
npusBwunernpoBaHHble akumm CypryTHedTerasa. PaBoputoMm pocTta
HeAenu okasanucb mManonvkBuaHble akumm Kemeposckoro A3oTa,
noAcKoYMBLUME B LieHe NMoYTu B 3 pa3a Ha HOBOCTSIX O TpeboBaHun
Mx Bblkyna, noctynuBwem ot "COC Asot", Bnagetowero 97%
aKUnin XMMU4Yeckoro kombuHaTta.

B Hauvane npeactosiwe Hedenu Mbl OXuaaem yBUAETb
CHWXeHUe pbiHka akumn PO, a B ganbHenwemM Ha ero noBegeHuve
OKaXyT BrusiHWe rnobanbHble COObITUSA, CABUMM B KOHBIOHKTYpE
MUPOBbLIX  PbIHKOB,  KOPMOpaTUBHble  HOBOCTUM U AaHHble
MaKpPO3KOHOMUYECKOW CTaTUCTUKN. B nnaHe nocrnegHux BHUMaHue
MHBECTOPOB npuBnekyT [aHHble no vHnAuuK,
NPOMMNPON3BOACTBY, PbIHKY TpyAa U NOTPebuTenbLCKkomMy A0BEpUIo.
LB P® npumet pelwweHne no ctaBkam. ®PC CLUA onybnukyet
3KOHOMUYeckuri 0630p.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakummn M3MeHeHWn 1 SOMOSMHEHWIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

o1 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

o1 12.10.2010r. 3a Ne 0336-76034510-4
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