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Baniota doraa Py6. PblHOK akuun P® Ha MuWHyBLIeW Hejene nokasan
[aTa dopmumpoBaHus oHaa 13.01.2011 NpenMMyLLEeCTBEHHOE MOBbLILLEHNE KOTUPOBOK MO CMEKTPY HanGonee
[ | @ ' | 1 1 TNIMKBUOHBLIX LEHHbIX Gymar, a KOfM4YecTBO BbIPOCLUMX B LEeHe 3a
= 0 3 ropa 6 net Hedenw akuuii npesbicuno 6Gonee 4em B 2,5 pasa 4ucno
VHBECTMUMOHHbIIA TOPU3OHT cHuamBLwmxcs. Mpu atom nHaekcel MMBB /+5,5%/ n PTC /+10,5%/
BeHumapk Nupekc MMBB OOCTUMN  CBOMX MaKCUMMalbHbIX OTMETOK 3a nocnegHue 1,5
mecsua. Bonee 3HaYNTENbHbIN pocTt nHaekca PTC,
MepBoHavansHas LeHa nas, py6. |1 000.00 paccuMTLIBAeMOro B AONnapax, CBsi3aH CO  3HaYUTEmNbHbIM
TekyLyas ueHa nasl, py6. 28.10.11 |888.35 ycuneHvem nosuvumii pybns, npoGuBLLEro BHWU3 MCUXONOMMYECKyHo
oTmeTky B 30 py6. 3a gonnap.
CYA, py6. 28.10.2011 42 938 784.57
| | ® | MNoppepxuBaemMbin  yny4vlwMBLUMMCSA BHEWHUM  ¢OHOM,
. i - " BbIPA3NBLUMMCSA B MOBbILEHWN BeaywmxX 3anafHbiX (OOHAOBbLIX
HNU3KNN cpegHUn BbICOKNU
VHBECTULIMOHHBIN pUCK WHOEKCOB, MMWPOBBLIX LEH Ha Ccbipbe, YKpenneHun pybns wu

CHMWXeHUn mnHOeKcoB CbOH,EI,OBOVI BONATUNbHOCTN, a TaKkxe
KpVITVIHeCKOVI Maccon MNOSABUBLLUXCS MO3UTUBHbIX KOpnopaTuBHbIX

*
PesynbTaThl ynpasnenus Ha 28.10.2011 HOBOCTEW, PpbIHOK akunin PP Ha MuHyBLIEN Hedene nokasan

6 goctatodHo 6oppbit pocT. B uncne nuaepoB pocta cpeau

Roxoprocts nas 1Henens | 1mecau |3 mecsua MecsLeB “ronybbix uWweK’ Ha MUHYBLUEW Hedene okasanucb akuuun

o [asnpoma, TpaHcHedTH, PocHedTn, Ypankanua n Cesepcranw.

Mait 6.53% 10.48% -8.01% -10.31% Akumn  Tasnpoma npubasunn Ha doHe HeodULManbHON

Wnpexkc MMBB 5.50% 10.79% | -11.27% | -12.75% vHopmMaumMm O TOM, YTO T[as3oBbI XOMAWHI MNaHupyeT B
crieqyloleM  rogy  CylWeCcTBEHHO YBenuuUTb  AuBUAEHOHble

KpynHenwme amuTeHTbl, % Ha 28.10.2011 BbiNnatbl. TpaHcHedTb NopagoBania WHBECTOPOB  POCTOM
< NPON3BOANTENBHOCTU N CHWKEHWEM yAernbHbIX 3aTpaT, a Takke
NIyKOWI ao 17.93 nnaHamu 3anycka Tpy6onposoaa BCTO ¢ yyeTom BTOpON ovepean
[asnpom ao 17.51 yxe B Ill kBapTane cneaytowero roga. MNpvBunernposBaHHble akuun
TpaHcHedTM B3neTenu B LeHe 3a Hegeno nodytu Ha 20%.

CB Poccun AO3 12.77 PocHedTb ony6nvkoBana xopoluve (uHaHCOBble pesynbTaThbl 3a
Hop.Hukens ao 6.36 Il kBaptan c.r. no US GAAP, coobwuB O CyLleCTBEHHOM
. yBenuyeHnn npubsinm, KoTopasi NpeBbiCUIa PblHOYHbIE OXUAAHUS.
[eHexHble cpeacTea 5.77 Ypankanui yTBepaun  OONTOCPOYHYKO  CTpaTernio  passutus

KOMMaHUM W BbIPa3ui HaMepeHWe BbINNatTUTb MPOMEXYTOYHbIE
OVBUAEHObl U3  HepacnpeaerneHHon npubbinu MpownbIX neT.
CeBepcTarnb onybnukoBana cuibHble onepaunoHHbIe pe3ynbTaThl.

CTtpykTypa nopTtdens doHpa Ha 28.10.2011

B Coipbesoi 3.15% MO3UTUBHLIM MOMEHTOM Ansi pbiHKa akuMi P® Ha MuHyBLUEn
lTeneKOMMyHMKaLlVMOHHbM : Hedene cTan COKpaTMBLUMNACA OTTOK Kanutana w3 dOoHAOB,
OToTpeGuTensckuit MHBECTUPYIOLNX B LEHHble Bymarn pocCUICKUX KomnaHwi. [lo
DO 3nekTpoaHepreTuka

naHHbiM Emerging Portfolio Fund Research /EPFR/ 3a Hegento,
21.31% 3aBepLUMBLUYytOCS 26 OKTAGPS C. T., 3 POHAOB, UHBECTUPYIOLLMX B
KoMnaHunm wu3 P®, OTTOK uHBecTMUMA cocTaBun $54 MnH.,
YMEeHbLUMBLUMCE Gonee yem B 3 pas3a OTHOCUTENbHO TOrO e
nokasaTtens Hegenen paHee.

O[leHexHble cpeacTsa

63.26%

5.50% Ha npeacrtosiwien Hegene Ha AUMHaMUKY PpblHKa akuun P®
6yayT npopomkaTb OKasblBaTb BNUSIHUE CABUIMM B KOHbLIOHKTYpE
5.77% MUPOBbIX (POHAO0BLIX, TOBAPHbIX W BaNOTHBLIX PbIHKOB, rnobarnbHble
cobbITUS N AaHHble MakpO3KOHOMUYECKOW cTaTucTukn. B nnane
MaKpO3KOHOMUYECKMX MoKasaTenen Ha npeacToswen Hepene
'padmk nsameHenuns nipekca MMBB ¢ 31.12.08 no 28.10.2011** BHMMaHWe WHBECTOpOB MpUBMEeKyT AaHHble MO pblHKY TpyAa B
CWA, uHdnsaumm B EBposoHe, BBI1 BenukobputaHuu, a Takke
pasHoobpasHble nokasaTenu AenoBOoN aKTUBHOCTU U PbIHKA XUIbS.

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH
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OBLLECTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO «Ynpasnsiowas komnawms MPOMCBS3b» ocyujecTenser "
VHBECTULMOHHYIO [IEATENBHOCTL HA OCHOBAHWM CREAyloWMX JMUEH3NA: NIALEH3WS Ha  OCyLIeCTBIeHue ‘
AESTenbHOCTM No ynpasnenmio U, MAD u HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, sbiaaHa GCHP PernctpauunoHHble gaHHble hoHaa
Poccun, nuueHans npodpeccwonanbncrc yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no ~ % % ~
YNpaBneHuio LieHHbIMM Gymaramm Ne 077-10104-001000 ot 10 anpens 2007 roaa, Bbiaaqa PCOP Poccun OTKpbITBIN NHOEKCHbIV NaeBOW NHBECTULIMOHHBLIN hoHA «Haekc
CToumocTb WHBECTULIMOHHOIO nas MOXeT Kak yBenuyusatbcs, Tak wum YMeHbLIaTbCA PeSyﬂbTaTbl MMBB))
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
UHBECTULWMOHHBIA (OHA HE rapaHTUPYEeTCi rocyapcTBoM. [Meped MpUOBPEeTEHMeM MHBECTULMOHHBIX Naes BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
HSOEXO,QMMO BHUMaTENnbHO O3HaKOMUTbLCH [+ npasunamu nosepuTenbHOro ynpasneHusi naesbiM 09122010 r.

MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬂ KOMnaHuu, 0TO§Da>I<aK}T 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

Monyunte uHpopmMaumio © hoHAaxX U 03HAKOMUTBCS C paBunNamu [JOBEPUTENLHOMO YMNPaBrEeHUs NaeBbIMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 WMHBECTULMOHHBIX (OHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTaMU hEAEepanbHOTO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 odhuc 3, Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOECCMOHANLHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoii aesitensHocTH Ne 177-

03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20
Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

** N0 AaHHbIM Wwww.investfunds.ru !l'npa anA0UWaA KOMNaHAA



