NMpomcBAa3b — MTNobanbHble POHADI Exenenensisii obzop: 11.09 - 18.09.2015

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka ::-é I
ga!-

Bantota dpoHaa Py6.

[arta popmmpoBaHusa oHaa 13.01.2011 Mo MHeHuIO ynpaBnsOLWEro akTMBamu (cTpaTeruun Ha
| @i ‘[ % i | & & | rnoGanbHbIX pPbIHKaXx):

VIHBECTULMOHHBIN rOPU3OHT o 3ropa 6 ner

PeweHne ®depepanbHoro PesepBa CLUA octaButb cTaBky 6e3
BeHumapk MHpekcbl MSCI ACWI, IFX-Cbonds M3MEHEeHUs BbI3Baro JOBOSIbHO HEraTUBHYIO peakuuto Ha MUPOBbIX
POHAOBBLIX PbIHKaX. YNOMWHaHMEe B CONPOBOXAAoLWeM peLleHne o
CTaBkax 3asiBNneHunm cnabbix rnobanbHbIX PbIHKOB U, B

[NepBoHavanbHas ueHa nas, py6. |1 000.00

TekyLuas LeHa nasi, py6. 18.09.15 |1 257,92 ocobeHHoCTH, KnTas, npuBHECo HOBbIN pakTop
HeonpeaeneHHOCTU Ha PbIHKM KanuTana. B utore Mbl Moka
CYA, py6. 18.09.2015 134 904 483,78 3aTpyagHsAeMcsl MPEeAnonoXUTb BPEMEHHOW WHTepBan U ycrioBusi
| | ® Ons noBbleHWs cTaBku. XoTA Haw  6a30Bbli  cLeHapwuii
. v ” . npeanonaraet pocT POHAOBLIX PbIHKOB [0 KOHLA roga Ha (oHe

HWU3KWKN cpegHUn BbBICOKUN o !
VIHBECTULIMOHHBIV prCK XOpoLUel 3KoHoMUYeckol ctatucTvku B CLUA, HeonpeaeneHHocTb

C peweHnemMm no CTaBke BblUIbeTCA B BbICOKYH) BONATUIIbHOCTb

Pe3ynbTaTtbl ynpaBneHus Ha 18.09.2015* PLIHKOB B BrkaiiLuee Bpems.

C Havana "
[loxoaHOCTb nas 1 nepens | 1 mecsiy 1 ron Mbl Takke oxupaem B Onwkanluve Hedenu yCUNeHus mep
roga KONMMYECTBEHHOTrO cMsr4eHnst B EBpone n AnoHun Ha doHe HU3Kow
_ MHNAUMM M BAMNOMO  3KOHOMUWYECKOro pocTa. ITO  [AOMMKHO
- 0, - 0, 0, 0, 9 <
Mait 3.42% 4,19% 9.62% 38,43% ocnabutb €eBpO W WMeHy U MOATONKHYTb BBEPX LEHbl aKuui
KpynHeiilume amuTeHTsI, % Ha 18.09.2015 COOTBETCTBYIOLLUMX KOMNaHuin. Oba TpeHaa nayT Ha Nonb3y Hawum
noptdensim.
UNITED STATES OIL FUND LP 10,55
Mo MHeHUI0 ynpaBnsAmLero akTuBamu (CTtpatermm Ha pbIHKax
ISHARES MSCI GERMANY ETF 10,38 to ynp L (cTp p
obnurauunn)
SPDR S&P BANK ETF 9,99
Hepensa Aansa poccuickux eBpooGnurauui npowna B
ISHARES MSCI JAPAN INDEX FD 9,89 NO3UTMBHOM Krto4ve. [lonoXUTenbHbIN  reononnTU4eckun  oH
SPDR S&P BIOTECH ETF 9,23 nocne BCTPEYN MMUHUCTPOB WHOCTPAHHbIX Aen "HopMaHOCKOW
yeTBepku", a, rnaBHoe, - peweHne OPC CLUA o coxpaHeHuun
CtpykTypa noptdens ¢oHaa Ha 18.09.2015 CTaBkM, - MO3BONMUIIO  MokasaTb  poccuiickum  BGymaram
~ 3HaunTenbHbIN pocT. KomMMeHTapuu Takke OblNM [OCTATOYHO
MSTKUMW, YTO MOXET A06aBUTb CNpoca Ha PUCKOBAHHbIE aKTUBLI, B
B ocymapCTBeHHE LeHHbE Gymaru 61.72% TOM u4ucrie, U Ha poccuiickue. C y4yeToM paclumMpeHusi cnpepga
Poccuiickoi beaepaLn 6.76% Mexay obnuraumsiMM nepBoro UM BTOPOrO SLUENOHOB, Mbl He
ucknioyaem B Onwkanwee Bpemsi Gornee BbIpaXeHHOro pocTta
D OBMMraLMM POCCHIACKNX MMEHHO B Bymarax c 4yTb GOnblUMM pUCKOM. OTO OTHOCUTCS, B
X039ICTBEHHBIX O6LLIECTB (KpOoMe 14.22% nepeyto  ouvepeqb, K cybopauHMpoBaHHbIM  BaHKOBCKUM
0BnMraLuii ¢ NoTe4HeIM NOKpLITUEM) : obnuraumsm, a Takke K Bymaram HerocyaapcTBeHHbIx 6aHkoB. Ho
lAguww VMHOCTPaHHBIX aKUMOHEPHBIX 3TO yKpenneHue MoxXeT OblTb CAoepXXaHHbIM, Tak kak peleHne ®PC
oouecrs He 136aBMMo PLIHOK OT Byayllel HeoNpeaeneHHOCTU (CTaBku Bce
O/leHeRHbIE CPEACTE Ha CHETAX 1 BO paBHO OyayT nMOBbIWEHbI), @ PUCKW 3amearnieHUss MUPOBOW
BKNaRaX 9KOHOMWUKM (B NepByto oyepenb, Kutas) aBnaoTcs HeraTtuBom Ans
17299 puckoBaHHbIX akTuBoB. K TOMy >xe, mocrne pocTta Bcerga Oyayt
. ° xenawwme  3adukcmpoBaTb  MpubbINb.  BbidbiBalOT  Takke
HekoTopoe 6GecrnokoMCcTBO nraHbl no ysenuueHnutio HAOMW Ha
HedTerasoBylo oOTpacrnb, 4YTO YXe nMpuBero kK HebonbLion
Mpacbmk n3ameHeHms croumoctu nas ¢ 31.05.13 no 18.09.2015 KoppekLM B 0GNMraLnax AaHHOM rpYNMbl KOMNAHMNIA.
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OBLLECTBO C Orp: i blO YT MPOMCBSI3b» 0CYyLIECTBASET UHBECTULIMOHHYIO -
nest Ha 7: NMUEH3NA Ha A no ynpaenexuio N®, NMAD n —
HM® Ne 21-000-1-00096 ot 20 aekabps 2002 ropa, BbigaHa PCOP Poccum, npodect PbiHKa ‘
6! ynp: i 6) Nﬂ 077 10104 001000 10
leruix Gyl 12 acyllecTancrise penT no ymaramn ot 10 anpens .PerMCTpaLWIOHHbIe AaHHble oHaa
CTOMMOCTb WHBECTULIMOHHOTO Nasi MOXKET Kak yBenn4umBaTbCsi, Tak U yme PesynbTaThl MHBECT B
He onpepensioT AOXoAb B Gyaylem. [I0XOMHOCT WHBECTULMA B NAeBOil WHBECTULMOHHLIA hOHA He rapatupyetc OTKpbITBII MaeBOW MHBECTULMOHHLI coHA coHaos «MPOMCBA3b —
e . Mepen np ol WHBECTULIMOHHBIX Naes ITbCH
i y;%iiﬂi”“ﬁpeliiiﬂfpeii“iiLﬁ2°”c”“;!CH“Z?:Q;’”CTQ”J’M?;”J”;”HBQC"T"E‘L“J&"L’.Q"L‘;Z.""S?SS:ﬂﬂe"35::2: MmoGankHsie ®oHasl» 3apervcTpuposaHsl ®COP PP 3a 3a Ne 2004-
ﬁ!ﬁ:t.ﬁ“;é‘?:;’f;n":";o“:r‘?,?%'s“ni“”ifa“:;ﬁﬁ!w“ﬁa”;: TGO KoWer . oroBp e SHCTHOS MHEHHD 1 Ho FATAIOTCR 94173468 0T 09.12.2010 . B peAakLmy U3MEHEHMII 1 [10MONTHEHNIA:
Haasatine 1 KaTeropa chorta wamerenLl ¢ 26 1an v o )
Hocae ot Oriputh naenes et ato L oh onhon LTFOMCBSSE  FoBanssse Gonas. - oT 16 anpens 2013 r. Ne 2004-94173468-1

Ha 18 centsiBpsi 2015 roga OTKPBITHIA NAEBOI UHBECTULIMOHHBIA (hoHA hoHAos «TIPOMCBASb — MmoGanbHsle hoHas

nokasasn pesynibTaThl N0 MPMPOCTY CTOMMOCTY Nasi:
3 mecaua: +5,88%; 6 mecsiues: - 2,10%; 1 roa: + 38,43%; 3 roga: + 40.59%

MonyunTs o dhoHaax u mbest ¢ M [0BEPUTENBHOTO YNPABNEHNS NAEBLIMIA UHBECTALIMOHHBIMA
C  UHbIMK ®depnepanbHbiM - 3akoHOM  OT  29.11.2001 Ne156-d3  «O6

MHBECTULMOHHBIX hOHAAX» NopMamBHblMM NPABOBLIMY AKTAMM (hEMIEPATILHOMO OPraHa VICTONHUTENLHON BIACTA MO PhIHKY

UeHHbIX Bymar moxHo no agpecy: P®, Mocksa, yn. CTpombiHka, A.18, cTp. 27 odwmc 3, Ten. (495) 662-40-92, cbakc (495) 662-

40-91, www.upravlyaem.ru

ATEHT NO BbiAAYe, OBMEHY 1 MOTaLEHMIO MHBECTULWOHHBIX naes: OAO «Tl . Nuye

YUACTHUKA PbIHKA LIEHHBIX ByMar Ha 1eHme nest Ne 177-03816-100000, sbiaaHa ®KLE PD

13.12.2000 1., Ten. (495) 777-10-20
Aapeca oTaeneHmin ArenTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTH WHBECTULMOHHOIO Nasi
ana BAAIOLAA KOMMNAHWA




