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HoBocTu pbiHKa

%

Xapaktepuctuku poHaa e y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywasn ueHa nasi, py6. 12.05.12 |2 385,80
CYA, py6. 12.05.2012 50 891 610,83

| N | e
MHBECTULIMOHHBIN PUCK HU3KUM  cpefHui  Bolcokun

Pe3ynbTaTbl ynpaBneHusi Ha 12.05.2012*

[oxoaoHocTb nas 1 Hepens | 1 mecsy 1ron C navana
paboTbl
Man -0,20% -8,28% | -17,80% | 138,58%
Wupekc MMBB -0,04% | -7,71% | -15,02% | 97,28%
KpynHenwme amuteHThbl, % Ha 12.05.2012
CB Poccun AO3 13,28
HK "PocHedTb 11,86
JIYKOWIN ao 9,49
Hop.Hukenb ao 8,79
["a3npom ao 8,46

CTtpykTypa noptdens cdoHaa Ha 12.05.2012

BCbipbeBoit 63,20% 1,87%
OlMoTpebuTensckuii 21,29%
O 3nekTposHepreTvka
O/[leHexHble cpeacTea Ha

cyeTax 1 BO BKIagax 12,68%

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH 0,93%

Fpadmk nameHeHunsa croumoctu nas ¢ 31.12.08 no 12.05.2012
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2008, 2009, 2009, 2010, 2010, 2011, 2011, 2012,
nekabpb  uioHb  Aekabpb  MIOHb  HOSIGPb man HOsI6pb man

o c orp: i MPOMCBSI3b»  ocywecTansier
Ha 7 Ha OCYLECTBNEHNE AEATENBHOCTA MO

ynpasnennio V®, MA® u HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, BuinaHa ®COP Poccwm, nuueHaus

NPOhECCHOHAmNLHOTO YHACTHUKA PLIHKA LeHHbIX Bymar Ha no

Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbigaHa PCPP Poccun.

CTOMMOCTL MHBECTULMOHHOTO Nasi MOXeT Kak ThCs, Tak W PeayrbTaTbi MHBECTUPOBaHUS B

NPOLWOM He onpeaensiioT AoXoAbl B [ # B NaeBOil WHBECTULMOHHbLIA (DOHA He

rapaHTMpyeTcs pcreom. Mepen naes BHAMATENBHO

c naesLIM MHBECT M hoHaom. [MpaBunamu AOBEPUTENEHOO

naesbim hoHmom peHa ckvaka C pa i n
naes. ckuaku e nau naesoro doHpa.
NaHHble P! Jil n 4YacTHOE MHeHWe W He
B v nest i
Ha 12 mas 2012 roga OTKpbITbIA NaeBON MHBECTULMOHHLIN (DOHA aKuwmii «[j L nokasan

pesynbTaThl NO NPUPOCTY CTOMMOCTYA Nast:
3 mecsua: - 14,46%; 6 mecsiues: - 12,45%,; 1 ron: - 17,80%; 3 roga: + 56,96%; 5 net: + 20,70%

Monywms uHdopmaumio o hoHaax u c D oro
C WHbIMK 3aKoHoM oT 29.11.2001
Ne156-®3 «O6 WHBECTUUMOHHBIX hOHAAX» U  HOPMaTUBHLIMU aKkTamu opraHa

WUCMONHUTENbLHOI BNacTV NO PbIHKY LieHHbIX Gymar MoxHo no agpecy: P®, Mocksa, yn. CTpomelHka, A4.18, cTp. 27, ocduc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblgadye, O06MeHy W MOraweHulo WHBECTULMOHHbIX naes: OAO  «Mpomceasbbakics.  JuueHaus
NPOhecCMOHanbHOMO y4acTHUKa pbiHKa LeHHbIX Gymar Ha ocyulecTenenue Gpokepckoit aestensHoctu Ne 177-03816-
100000, BblaaHa PKLBE P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuit AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOMMOCTU MHBECTULIMOHHOTO Nast

PblHOK akumih P® Ha MuHYBWIEHW Hepene nokasarn
pasHoHanpaBrieHHoe U3MeHeHne KOTUPOBOK MO CNeKkTpy Hanbonee
JIMKBUAHBIX LEHHbIX Bymar, a Konm4yecTBO CHU3UBLUUXCS B LieHe 3a
Hederno akuurW NpUMMepHO B MNonTopa pasa MNpPeBbICUIO YUCHO
BblpocLumx. MNpy 9TOM rnaBHbI PpOCCUNCKUA DOHAOBBIA UHAUKaTOP
- nHgekc MMBB - npoBen Hegento B pamkax 60koBoro ananasoHa,
pacnonoxmsLuerocs B panoHe otmeTkn 1400 NyHKTOB.

Haunyuwyio guHamuky m3 uucna Gymar, BXoasilMx B COCTaB
vHaekca MMBB, 3a Hepgento nokasanu akumm UHTep PAO ESC n
PocHed T, npnbaBuBLLMe cooTBETCTBEHHO 6,1% 1 2,9%. UHTepec
MHBECTOPOB K 3TUM Bymaram cBsi3aH C OXuaaHUeM yBernvmyeHus nx
Beca B mHaekce MSCI Russia, nepecMoTp CTPYKTypbl KOTOPOro
3annaHvpoBaH Ha 15 mas. Ewe ogHum nuaepom pocTta Hepenv
cTanu akuuu HoBaTtaka, Bblpoclume Ha 5,6% Ha doHe nyGnvkaumm
KOMMNaHWen CUnbHbIX PUHAHCOBLIX pesynbTatoB no MC®PO 3a |
kBapTan 2012 roga, a Takke UHdopMauum o Tom, 4yTo HosaTak B
nepcrnekTyBe MOXeT NonyyYnTb NpaBa Ha 3KCnopT rasa B Espony.

AyTcaiaepamm U3 cnucka Gymar, BXOAsILLMX B COCTaB MHAEKCA
MMBB, Ha MyHyBLUEN Headene okasanuck akuumn XonauHra MPCK,
obBanuBLMecs B ueHe Ha 11,2% n $CK ESC npoceBLune Ha 7,9%
Ha doHe HeodUuManbHOW uHdopMauum o ToM, YTO XOonawHr
MPCK wmoxeT 6biTb nepegaH PCK E3C B ynpaBneHue c
nepcneKkTUBoi BO3MOXHOrO o6beauHeHus komnaHun. Kpome Toro,
CyLlecTBeHHble NoTepun u3-3a AMBUAEHAHOIO pa3pbiBa, CBA3aHHOro
C 3aKkpblTUeM Ha MUHyBLUEA Hedene peecTpa K rogoBOMY
cobpaHuio akuuoHepoB, noHecnn akuuu MTC wu T[asnpoma,
ynasLive B CTOUMOCTU COOTBETCTBEHHO Ha 6,7% un 3,6%.

BHewHun ¢hoH Ansi pPOCCUIUCKOro pbiHKa akUUW Ha MUHyBLUEN
Hefene ocTaBarica HeGnaronpusiTHbiM. Bepywwuve doHOoBbIE
mnHaekcbl CLLUA noHecnu noTepu BTOpylo Heaento noapsaa. LieHsl Ha
HedTb Mapku Brent 3aBepwimnu Hegento B panoHe MUHUMAarbHbIX
OTMETOK 3a nocnegHue Tpu Mmecsiya. HeraTMBHbBIM MOMEHTOM Ans
MHBECTOPOB cTarna uHdopmauus o6 ycurieHuM oTToka kanutana
Hepe3angeHToB u3 (poHOOB, MHBECTMpYyHOLWMX B akumm P®P. Mo
naHHbiM Emerging Portfolio Fund Research (EPFR) 3a Hegento,
3aBepLUMBLLYIOCS 9 Masi, OTTOK cpeacTB Bbipoc Ao $189 mnH., no
cpaBHeHuo ¢ $18 MIH. Heaenel paHee.

Ha npeacrosiwein Heperne, ecnu KOHBIOHKTYpa Ha MUPOBbIX
bOHAOBLIX N TOBapHbIX PblHKaX CYLECTBEHHO He YXyALIWUTCH, TO
vHaekc MMBB, Ha Haw B3rnsg, MOXeT NpoaoIPkuUTh kornebaHus B
pamkax 6okoBoro TpeHaa. TemM He MeHee, He CTOUT UCKoYaTb U
BapuaHT HeGnaronpusTHOro pasBUTUS COObLITUIN, MPU KOTOPOM
vHaekcy MMBB npuaeTcsi MckaTb HOBYKO 30HY MOAAEPXKKU B
pavioHe 1320 nyHkTOoB. [Mpn 3TOM Ha ANHaAMUKY pbiHKa akuu PO
npogormkat  okasbiBaTb  BfUsIHUE  KOpMoOpaTUBHbIE  HOBOCTH,
rmobanbHble  COGLITUSS U [aHHble  MaKpO3KOHOMUYECKOWN
cTatucTukn. M3 4dmcna nocrnegHux Ha npeactosilwen Hepene
BHUMaHWEe WMHBECTOPOB MPUBIIEKYT AaHHble MO MNPOMbILMEHHOMY
npounssoacTtey B CLUA n EBpo3soHe, BBl EBpo30oHbI, nHdnsumu, a
Takke pasHoobpasHbiM MHAEeKCaM [erioBON aKTUBHOCTW, pbIHKa
Tpyga UM pblHKa xurnbsa. ®PC onyGnvkyeT npOTOKOSbl CBOEro
nocneaHero 3acenanus. MNporigetr Cammut G8.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakummn M3MeHeHWn 1 SOMOSMHEHWIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

o1 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

o1 12.10.2010r. 3a Ne 0336-76034510-4
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