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HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka ::-é I
ga!-

Bantota dpoHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011 Mo MHeHuIO ynpaBnsOLWEro akTMBamu (cTpaTeruun Ha
D 9 .t @ &L ® @ I rno6anbHbIX pbIHKaXx):

NHBECTULIMOHHBIN FOPU3OHT o 3ropa 6iner
UToru rpeveckoro pecdpepeHayma oOKasanucb HE TakUMU yxK
BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds HEOXUOAHHBIMW AN MUPOBbLIX PbIHKOB. MOXHO roBoputb 06
n 6 100000 YNOpSiAOYEHHOM  COKpalleHWM pPUCKOB MO BCEW  JINHEWNKe
€pBoHadanbHas ueHa nas, pyo. : (PUHAHCOBbLIX UHCTPYMEHTOB, HO HUKaK He O «BGEercTBe OT PUCKOBY.
Tekywas ueHa nasi, py6. 03.07.15 |1 199,19 Mel Oxupaem GbiCTPOTO MPOAOIDKEHNS Pa3BUTVUS  «TPEYECKON
ApamMbl» C MEpCrekTMBOM BbixOA4a CTpaHbl U3  30HbI  €BpO.
CYA, py6. 03.07.2015 52 936 583,50 Mpeanonarasa HeratuBHbLIN UCXOA pedepeHaymMa, Mbl 4acTUYHO
| | | ® | CoKpaTuUnn Halln BIIOXEHUSA B eBponenckme akuun. Pedepenagym B
p " - Mpeuum Ha MrHOBEHVE 3aTMWIT  BErUKyl pacnpodaxy Ha

~ HWU3KWKN cpegHUn BbBICOKUN v o R

VIHBECTULIMOHHBIV prCK KUTaCKOM pbiHKE aKkuwii. OnepaTuBHbIE Mepbl kuTaiickoro LIB u
prHperynsTopa rnoka He BO3bIMEsM OTPE3BIISIOLLEr0 BO3AENCTBUS
" Ha MHBECTOPOB. PbIHOK XapaKkTepusyeTcsi N3BbITOYHLIM pa3MepoM
PesynbTath! ynpaenenus va 03.07.2015 c Map>XMHAaIbHOrO KPeAMTOBaHUS MO MOKYMKY akuMi, NosToMy Ham

Ha4vana
[loxomHOCTb nast 1 wenensi | 1 mecsiy 1ron 3aTPyAHWTENBHO  MPOTHO3MPOBATL — YPOBHM  MOAAEPXKKM  Ha
roga KUTaMCKOM pbiHKe. B CBS3M € 3TUM Ha MpowWson Heaene Mbl
- MOSIHOCTLIO  M36aBMNMCL  OT  HaWWX BIIOKEHWA B akuum

0, 0 0 [ .

Mait 0,13% 0,75% 4,50% 37,24% MNogHebecHon. Bbicokasi BEpOATHOCTL ycrexa neperosopos MpaHa

n CTpaH 3anaga o CHATUM CaHKLMIA U OTKPbITUN PbIHKOB HEratTMBHO

KpynHenwme amuTeHTbl, % Ha 03.07.2015
ckasblBaeTcsl Ha pblHke HedpTn. Y GeperoB MpaHa nnaBaeT B

POWERSHARES DB US DOLLAR INDEX BULLISH 11,65 TaHKkepax OKOJSo 40 MJTH Gapeneﬁ Heq)TI/I, rOTOBbIX
ISHARES INC 11.34 €[MHOBPEMEHHO BbITMTLCSH Ha MUPOBbIE PbIHKM, YTO KPaTKOCPOYHO
! 0aBUT Ha KOTMPOBKM HedTw. Mo aToM nNpuymHe B cpeaHeCcpOoYHOn

ISHARES MSCI GERMANY ETF 11,09 nepcnekTMBe Mbl He nnaHupyem npuobpeTeHne HedTerasoBbIX
KOMMNaHui B noptdenun cTpaTtervn.

SPDR S&P BANK ETF 11,06 lMocne Bcex LWaroB Mo COKPALLEHWIO PUCKOB [ONSA AEHEXHbIX
HEALTH CARE SELECT SECTOR SPDR 9,37 cpeacTB B NOpTdensax Bapbupyetcs oT 15% po 30%. Mexay Tewm,

Mbl OXuAaem NnoaxoAslero MOMEHTa, YToObl penHBeCcTnpoBaTb
w AeHeXHble CpeaCTBa, KaK TOJIbKO PUCKUN HAYHYT CHMXKaTbCA.

CtpykTypa noptdens coHaa Ha 03.07.2015

Mo MHeHUIo ynpaBrnsiolWero akTuBamMu (CTpaTerMm Ha pbiHKax

B[ ocynapcTBEHHbIE LieHHbIe Bymaru 63_37% o oGnurauM “)
Poccuitckon depepaummn 5.92% . .
Mpoweawas Hepensi AN POCCUNCKMX eBpoobnuraumii Havanachb
D O6RMraumn PoCCUCKMX o CHWKEHNEM KOTUPOBOK Ha hoHe obocTpeHust cutyaumm B [peumu,
X03ACTBEHHBIX OBLUECTB (KpoMe 12.53% Korga npou3olwna npocpodka BbiMmat no gonry MB®, a
obnurauyid ¢ unoTeuHsIM NOKpeITHEM) 3aKOHYUacb POCTOM KaK 3a CHET 3aKpbITUS KOPOTKUX MO3ULMIA, Tak
lAguww MHOCTPaHHbIX 8KUNOHEPHBIX 1 Ha ooHe BbIxoda CTaTUCTUKKU Mo 3aHaTocTy B CLUA n Hapgexa Ha
obuecrs pellieHre «rpeyeckoro Bonpocay. B pesynsTare no utoram Heagenm
KOPOTKME N CPeAHeCPOYHble 0bnuraunm He3HauYUTenbHO BbIPOCN
O/[leHexHble CpeACcTBa Ha cYeTax v BO
BKNaRaX (0,1-0,2 n.n.), a AoNrocpoyHble cHu3mnuck Ha 0,25-0,3 n.n.
18.17% WNtorm pedepeHpyma B [peumun, roe Gomnee 60% HaceneHus
nporonocosanu NPOTUB NPeaNIoXeHN KpeanTopos, npeanonaraT
yBernuyeHne BOMaTUNBHOCTM  Ha  rnobanbHbIX  pblHKax B
6nmxkaniwee Bpems. lNMpyu 3TOM LEHbl CyBEepeHHbIX POCCUNCKUX
Mpadmk nameHeHus crommoctn nas ¢ 31.05.13 no 03.07.2015 Bymar CHW3UMNCb, OAHAKO CyL|ECTBEHHOrO MNajeHnss  He
1 450,00 Habnopganock. ToproBasi akTUBHOCTb HU3Kas, 4TO MOXeT ObITb
)
1 350,00 CBSI3aHO M C Ha4aroM ce3oHa OTMyCKOB.
1 250,00 HanbHeliwee ABUKEHWE B 3HAYUTENBHON CTeneHn ByaeT 3aBmceTb
1 150,00 Kak OT MeperoBoOpoOB MO rpeyeckomMy AONry, Tak U OT LeH Ha HedTb,
1 050,00 KOTOpblE€ MOKasanu CyLeCTBEHHOE CHWKEeHue B fnocnegHue AOHU.
950,00 O70T bakTOop ByaeT okasbiBaTb Aaxe bonee cunbHoe BRVSHUE,
850,00 y4uTbIBasi OCOBEHHOCTN POCCUIACKON SKOHOMMUKN.
750,00
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0BLecTBo ¢ orp: i 10 YT MPOMCBSI3b» OCYLIECTBASIET NHBECTULIMOHHYIO -
nest Ha 7: NMUEH3NA Ha A no ynpaenexuio N®, NMAD n —
HM® Ne 21-000-1-00096 ot 20 aekabps 2002 ropa, BbigaHa PCOP Poccum, npodect PbiHKa ‘
6! ynp: i 6) Nﬂ 077 10104 001000 10
leruix Gyl 12 acyllecTancrise penT no ymaramn ot 10 anpens PerucTtpaunoHHble aaHHble hoHpa
CTOMMOCTb WHBECTULIMOHHOTO Nasi MOXKET Kak yBenn4umBaTbCsi, Tak U yme PesynbTaThl MHBECT B
He ONpepensioT AoXoasl B Gyayluem. [OXORHOCTL WHBECTULMI B NaeBOM WHBECTULMOHHBIN (DOHA He rapatupyetc OTKpbITBII MaeBOW MHBECTULMOHHLI coHA coHaos «MPOMCBA3b —
e . Mepen np ol WHBECTULIMOHHBIX Naes ITbCH
n
sonepmycro ear Tty iAo Son P Rosps i faony FnoGanerbie ®okavl» 3aperncTpuposabi GCOP Pd 3a sa Ne 2004-
ﬁ!ﬁ:t.ﬁ“;é‘?:;’f;n":";o“:r‘?,?%'s“ni“”ifa“:;ﬁﬁ!w“ﬁa”;: TGO KoWer . oroBp e SHCTHOS MHEHHD 1 Ho FATAIOTCR 94173468 0T 09.12.2010 I. B PeAAKLMM U3MEHEHUI 1 AOMOMHEeHHIA:
FlaaBerne v Koy (hORa vMEHEH & 25 M o - )
i O n W MMBE!
e e e o o R s oo - 0T 16 anpens 2013 1. Ne 2004-94173468-1

Ha 03 wons 2015 roaa oTKpHmu naesoit mnsecmumouuw oA doraoe «MPOMCBS3b — MnoGansHsie hoHab» nokasan

cr npupocTy
3 mecaua: - 1,63%; 6 Mecﬂues +4,50%; 1 rop: ¥ 37 24%; 3 ropa: + 46.95%

MonyunTs o dhoHaax u mbest ¢ M [0BEPUTENBHOTO YNPABNEHNS NAEBbIMIA MHBECTALIMOHHBIMA
C  UHbIMK ®depnepanbHbiM - 3akoHOM  OT  29.11.2001 Ne156-d3  «O6

MHBECTULMOHHBIX hOHAAX» NopMamBHblMM NPABOBLIMY AKTAMM (hEMIEPATILHOMO OPraHa VICMONHUTENLHON BIACTA MO PhIHKY

LieHHbIX Bymar MoXHO no aapecy: P®, Mocksa, yn. CTpoMbiHKa, A.18, cTp. 27 oduc 3, Ten. (495) 662-40-92, thakc (495) 662-

40-91, www.upravlyaem.ru

ATeHT NO BbiAAYe, OBMEHY 1 MOTaLEHMIO MHBECTULWOHHbIX naes: OAO «Tl . Nuye

YUACTHUKA PbIHKA LIEHHBIX ByMar Ha 1eHme nest Ne 177-03816-100000, sbiaaHa OKLE PD

13.12.2000 1., Ten. (495) 777-10-20
Aapeca oTaeneHmin ArenTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTH WHBECTULMOHHOIO Nasi
ana BAAIOLAA KOMMNAHWA




