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MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 07.12.12 834,69
CYA, py6. 07.12.2012 33573 602,42

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTtbl ynpaBneHus Ha 07.12.2012*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man 2,23% -0,65% -3,59% -1,34%

MHoekc MMBB 2,52% 1,27% -2,25% -0,48%

KpynHeniwmne amuTeHTbI, % Ha 07.12.2012

NYKOWI ao 13,72
["a3npom ao 13,25
CB Poccun AO3 11,03
HK "PocHedhTb 7,17
Hop.Hukenb ao 6,63

CTtpykTypa noptdens cpoHaa Ha 07.12.2012

B CbIpbeBoit 5,40%

B TenekoMMYHIUKaLIMOHHBIN 62,50%
24,28%

OMoTpebutensckui
O 3nekTposHepreTvka
DOCekTop MHBECTMUMI

B[leHexHble cpeacTsa Ha
cyeTax 1 Bo BKrnagax

5,08%
0,53%

2,23%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 07.12.2012**

2000,00
1700,00 4
1 400,00 4
1 100,00 -

800,00 4

500,00 T T T T

Nekabpb CeHTsi6pb Main 2010 [ekabpe Asryct  Anpenb [lekabpb
2008 2009 2010 2011 2012 2012

HoBocTu pbiHKa _F%e
-

O6LecTBO C Orp:

MPOMCBSI3b» OCYILECTBRET MHBECTULMOHHYIO

Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTONMOCTL MHBECTULIMOHHOTO Nasi MOXET KaK Y Tak n PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs

lepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i

Ha 07 aekabpst 2012 ropa OTKpLITHI i naesoi 7 (pora «Mraexc MMBB» nokasan cneayloupe

no npupocty na

3 mecsiya: - 3,59%; 6 mecsALes: + 10, 22% 1rop: - 1,34%

MonywTs uHbopMaUMio © JOHAAX M O03HAKOMATECS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABNEHUS  NaesbIMA
C MHBIMK aawnom 0T 29.11.2001 N9156 3

«OB WHBECTULMOHHBIX (DOHAAX»> 11 HOPMATUBHBIMU akTamu acTn no

PbIHKY LeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpomelHka, A.18, cTp. 27 oq;m: 3 Ten. (495) 662- 40 92 chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| ! 1bHOrO

YUACTHUKA phiHKA LieHHLIX ByMar Ha OCyLLECTBeHVe GpoKepCKom AesitensHocTit Ne 177-03816-100000, Bbinaa OKLE PO

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii ArenTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

BB Poccum B TpeTbeM KBapTane Bbipoc Ha 2,9% no
OTHOLLUEHUIO K aHanorM4HoMy nepuogy npoLusfioro roga, a Bcero 3a
nepeble 9 MecaueB 2012 roga oOH yBenuuunca Ha 3,9% B
cpaBHeHuu ¢ 2011 r. 3To — BecbMa XopoLuui peayrnbTtaT Ha doHe
obuwero rnoGanbHOro 3amensieHusl pocTa Ha pasBUTbIX U
pa3BuMBalOLLMXCS pblHKax. HepgenbHas nHonaumsa 6bina Ha ypoBHe
0,1%.

YUcTbI OTTOK CpeacTB U3 LeneBbiX POHA0B, OPUEHTUPOBAHHbIX
Ha Poccuio, Ha npowrnon Hepene coctasun okorlo USD 59 mrnH.,
HO 3a cyeT ponu Poccum B rnobGanbHbiXx POHAAX, BROXEHUSA
CpeacTB B KOTOpble 3a TOT Xe nepuoa npesbicunu USD 3 mnpa.,
poccuiickasi Gupxka nonyduna USD 43 MrH. 4YMCTOro nputoka
Kanutana.

Poccuitickui  ¢poHAOBbLIA PbIHOK Ha npowsnon Hegene
npeogonen «B6oKoBUK» U Nokasan yBepeHHbIn pocT. MHaekc PTC
npu6asun 2,4%, a MMBB — 2,5%.

CunbHee BCero cMoTpenMcb Gymarun aMUTEHTOB HedTerasoBom
oTpacnu ( B cpegHeM Bblpoclume Ha 2,66%). Xopollyto AuHaMuKy
rnokasanu TaKKe CeKTop TernekoMmMmyHukauum (+1,79%) n
KOMNaHuM mMeTannyprudeckon otpacnu (+1,66%). LleHbl akuui
3MUTEHTOB 3HEpPreTU4YecKoro cektopa crarHmposanu (+0,03%).
OCHOBHOV POCT MpULLIENCA Ha akuMu NepBOro dLerioHa, KoTopble B
cpegHeM BbIpOCNM Ha 2,76%, TorAa Kak akuuu C  Mmarnomn
KanuTanusauuen B cpegHem npubasunuv B ueHe Bcero Ha 0,84%.
Poct Npowrsion Hegenu MOXHO cyuTaTb CBoOero popa
VHAMBUAYanbHOWM NepeoLieHKOW POCCUACKOro pbiHKa MHBECTOPaMU.
BupxeBble KOTUPOBKM POCMM Ha ManobrnaronpusTHOM BHELLUHEM
coHe: nagarowme ueHbl Ha HedTb M cnabbii pocT Ha 3anagHbIX
nnowagkax. MpuynHOM Takoro «aekansiMHra» MOXHO cuuTaTbh
BO3BpaLlEHME OLIEHOK pblHKa K 6ornee paBHOBECHbIM mnocrne
[OBOMbHO AnuTenbHoro nepuoga (6Gonee Mecsiua) cnaGon
OMHAMUKNW MO CPaBHEHUID CO CPaBHUMbIMW pPa3BMBAOLLIUMUCA
pblHKaMW.

YemnuoHamu pocTa NpoLUrion HeAenu ctanu akumm HopHukens
n ABTOBa3a, Kaxaas M3 KOTOPbIX Bblpocna B KOTMPOBKax 6Gonee
yem Ha 10% Ha MMBB. B cnyyae HopHukens gpanBepom pocTa
LUeHbl cTanM coobLeHNs O TOM, YTO OCHOBHbIE aKLMOHEpbI
(MotaHuH w [epunacka) BOBCIO TFOTOBATCA K 3aK/OYEHUIO
cornalueHusi, KOTopoe MOSIOXUT KOHEL, CnopamMm BOKPYr KOMMaHUK.
3OT0 AOMKHO ByaeT NONOXUTENBHO CKa3aTbCHA U Ha ornepauvoHHOM
[EeSATeNbHOCTN KOMMNaHU.

Ewe ooHOW MO3UTUBHOW HOBOCTbLI OTHOCUTENbHO HopHukens
cTana vHdopmauuss 0 TOM, YTO B paMKax CBOEro CorrfalieHusi
OCHOBHblEe WHBECTOpPbI nNpegnonaraloT BO3MOXHOCTb BbinnaTthl
anBuaeHaoB B pasmepe okorno RUB 10 mnpa. no utoram 2012-
2014 ropos.

Kypc akuum ABTOBa3a nokasan CUMbHbIA POCT Ha HOBOCTSIX O
BO3MOXHOM repedade [MOSIHOrO KOHTPOMsi Hag KoMMaHuen
koHuepHy Renault-Nissan. MNomorna guHamuke akuuin KoMnaHum u
nosioXuTernbHasi OTYETHOCTb MO MpoAaxaMm MalumH (pocT Ha 3,2%
B CPaBHEHUU C HOAGpeM NpoLUroro roaa).

Crniyxu o roToBsilieMcsi cornalieHum no HopHukernio nomorno u
akumsm PYCAIla, koTopble MogpoCciu Ha OXUOAHUAX YnyuylleHus
06Cny>XMBaHUs [OOMrOBOW HarpyskM KOMMaHWM 3a CYeT pocTa
pacrnonaraembix cpeacTts [depunacku.

B uenoM Mbl OXuAaeM [MOBbILWEHUS BONaTUIbHOCTM Ha
POCCUMICKOM  pblHKE B  KpaTKOCPOYHOW nepcrektuee 6es
onpeaerneHHoro TpeHaa. .

PeI'VICTpaLIVIOHHbIe AaHHbIe ¢0Hp.a "

OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .

) NMpomcBa3b

YI‘IPQBHHIHLLEBH KOoMnaHnA



