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HasBaHuve n kateropus oHaa nameHeHb! ¢ 25 mas 2013r.

MpexHee Ha3BaHue: OTKPbITbIV MHOEKCHBIN NaeBoV MHBECTULMOHHLIN doHa «Haekc MMBB»
HoBoe HasBaHue: OTKPbITbI NAaeBoOW MHBECTULMOHHBIN choHadoHAoB «[TPOMCBASb — MobanbHble oHAbI».

XapakrtepucTtuku choHaa

Bantota poHaa Py6.

[arta bopmumpoBaHusa oHaa 13.01.2011
| @ a_ ] @ {0 |
o 3 ropa 6 ner

VIHBECTULMOHHBIN rOPU3OHT

BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds

[NepBoHavanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 11.03.16 |1 236,02

CYA, py6. 11.03.2016 136 159 412,58
| |

HU3KWIA  CcpefHUIA BbLICOKWNA

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTthbl ynpaBneHus Ha 11.03.2016*

HoBocCTM pbiHKa

nawv naesbIX
WHBECTULMOHHBbIX
oHaoB

49,21%

Bl ocynapcTBeHHble LigHHble Gymarn
Poccuiickoin ®epepauumn

BO6nuUraunm poccUnCKnX
XO35ICTBEHHbIX 06LLEeCTB (kpome
06nuraumin ¢ MNOTEYHbLIM MOKPLITUEM)

O/leHexHble CPeacTBa Ha cyeTax 1 Bo
BKMagax

15.84%

15,06%
.88%

C Havana
[NoxoaHocTb nas 1 Hepgens | 1 mecsu 1ron
roga
Man -1,20% 5,25% -7,24% -0,85%

KpynHenwme amuTeHTbl, % Ha 11.03.2016

[leHexHble cpeacTBa Ha cyeTax v BO BKragax 15,84
PROSHARES ULTRA QQQ (CLLA) 13,72
ProShares Ultra Bloomberg Crud (CLUA) 9,46

Materials select sector SPDR (CLLUA) 7,02
FINANCIAL SELECT SECTOR SPDR (CLUA) 6,99
CTpyKTypa nopTdens ¢poHaa Ha 04.03.2016 J,

MHBeCTMLIMOHHhIe

padmk nameHeHus crommoctn nas ¢ 31.05.13 no 11.03.2016
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Obuectso ¢ orp W ot «r MPOMCBSI3b» OCYLLECTBINET UHBECTULMOHHYIC
nest Ha LLeH3MiA: 1L Ha AenTenbHOCTM N0 ynpasnenuio Ud, MAD 1
HIM® Ne 21-000-1-00096 o 20 AekaGps 2002 roaa, BbinaHa GCOP PocCuM, IMUEH3NS NPOECCHOHATIBHOTO YHACTHIKA PBIHKE
LieHHbIX GyMar Ha OCYLIECTBReHve AATENLHOCTU NO YNPABNeHHIo LieHHbIMi Gymarami Ne 045-10104-001000 ot 10 anpens
2007 ropa, ebigana GCOP Poccum.
CTOMMOCTb MHBECTULIMOHHOTO Nasi MOXET Kak yBeNMYMBaTLCs, Tak U yMeHbLaThCsi. PeaynbTaTel MHBECTUPOBAHWA B NPOLLNOM
He OfpenensiloT AOXOAbl B GyAyliem. [JOXORHOCTb MHBECTULMA B MAEBOM WHBECTULMOHHbI (OHA He rapaHTupyercs
. Mepen WHBECT! naes BHMMATENbHO O3HAKOMUTBLCHA C Npasunamu
AOBEPUTENLHOTO YNIPABNIEHUS MAEBbIM MHBECTMLMOHHBIM (POHAOM. [1PaBUNAMM AOBEPUTENLHOTO YNPABNIEHUS naesbiv
VHBECTULMOHHBIM (DOHZOM MPEAYCMOTPEHa CKMAKA C PacueTHOW CTOMMOCTU MHBECTULMOHHBIX Maes. BauMaHue CKMakv
YMEHbLUMT JOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHBIE Nan NaeBoro MHBECTULMOHHOTO (hoHAa.

[NlaHHbie MaTepuanbi NOATOTOBMEHb! aHAMUTUKAMN YT o YaCTHOE MHEHUe M He SIBnsIoTCA
( s n

B nest i
HaagaHue 1 Kateropus (hoHAa M3MeHeHb! ¢ 25 mas 2013r.

Mpextee : OTKPBITBIA MHA 1 naesoi ¥ dpomn «Mpekc MMBE»

HoBoe Ha3Bakve: OTKPBITBIV NaeBOV MHBECTULIMOHHBI (hoHA (hOHACB «TPOMCBSA3b — MMobarnbHbie GoHAbI.

Ha 11 mapTa 2016 roaa OTKpbITbIi NAEBOI MHBECTULMOHHBIA thoHA thoHAos «TPOMCBSI3b — MnobankHble hoHAb» noKkasar
creqyoLLVe pesynbTaTsl N0 NPUPOCTY CTOMMOCT nas:
3 mecsua: -2,69%; 6 mecsues: -5,10%; 1 roa: -0,85%; 3 ropa: +39.59%; 5 net + 26.54%

MonyunTe MHbopMaLUIo 0 hoHAaxX N 03HaKOMUTLCS € MpaBunamMu AOBEPUTENBHOIO YNp: WHBECTUL
OHZAMM, C  WHBIMK  [OKyMEHTaMM, p 3akoHoM oT 29.11.2001 Ne156-03 «OE
MHBECTULIMOHHBIX (hOHAAX» U HOPMATUBHBLIMU aktamu opraHa ¥ BNAcTV NoO PbIHKY
LieHHbIX ByMar MOXHO No appecy: Poccuiickan depepauus, 123242, r. Mocksa, nep. Kanparosa, a.3, cTp. 2, Ten. (495) 662-40
92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaadye, 06MeHy U NOraleHnio MHBECTULMOHHbLIX naes: OAO «I| . NvueHsns anbH
YHACTHUKA PbIHKA LIEHHBIX ByMar Ha OCyLECTBREeHne BPOKepCKoil AesTensHocTH Ne 177-03816-100000, BeinaHa OKLE P
13.12.2000 T, Ten. (495) 777-10-20

Anpeca oTaeneHmit ArenTa — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOMMOCTY MHBECTULIMOHHOO Nast

Mo MHeHMIO ynpaBnsloWero akTMBamu (cTpaTteruun Ha
rnoGanbHbIX pbIHKaXxX):

Mo6GanbHble PbIHKMK npoaorxatT BOCCTaHaBNMBaTk
yTpayeHHble ¢ Hayana roga no3vuun. Pewenne ELIB npogomxute
NMOHMXEHNE YYETHOWN 1 AenO3UTHONM CTaBKN B OTpULIATENBHYIO 30HY,
a Takke BKIOYEHVE B CMMCOK Ha npuobpeTeHne KoprnopaTuBHBbIX
HeobecneyeHHbIX Obnurauuii eBpo30HbI MOACTErHyno crnpoc Ha
eBponeiickme aktuebl. LieHa Ha HedTb Takke BbilLra 3a OTMETKY B
40 ponnapoB 3a Gappenb Ha QOHEe 3aKpbITUS CMEKYNSTUBHbIX
KOPOTKMX MO3ULMIA MHBECTOPaMM.

Mbl He BMAMM MNPUYMH ANSA NpekpalleHus pocTa LieH akTUBOB B
Gnwxaniuve Hegenu Ha poHe oXxunaaembiX «MArkux» petueHun LB
AnoHun n ®egPesepsa CLUA Ha aTon Hepene. C opyron CTOPOHbI,
akuun oTbirpanu GonbLuyo YacTb «HEOBOCHOBaHHOrO» NMajeHus ¢
Havana roga, u Mbl Ha4MHaeMm NMOHEMHOry peanun3oBbiBaTb aKTUBbI
M HapalwBaTb [ONI0 AEHEeXHbIX cpeAcTB B nopTtdensax. Mel
HamepeHbl UCMONb30BaTb AEHEXHble CpeAcTBa Ans yBennyeHus
[0NN CbIPbEBbIX aKTMBOB B HaLLMX NMOPTdEnsiX.

Mo MHeHM1I0 ynpaBnsiloWero akTuBamu (CTtpatermm Ha pblHKax
o6nurauumn)

Mo3uTnBHasA TeHOeHUMUA ONs1 PbiHKA POCCUNCKUX eBpoobnvraumi
npoporkunack Ha npollefllernt Hegene. Temnbl pocTa, npasaa,
ObINN HE3HAYUTENbHbI, HO, B LIENOM, MOBbILLEHME LEH Ha HedTb U
obuwiernobanbHas Tsara K puckam Moka He [aeT LWaHCOB Ha
NMOSMTHOLEHHYIO  KOppeKkuuto. BaxHble cobblTus  Tekywen u
criegyloLlen Hegenb, koraa nponayT 3acegaHun ®PC, LIB AnoHun
n Poccuu, MOryT BHECTUM HEKOTOpble U3MEHEHWUs B AarbHenluvin
HacTpOW PbIHKOB. B aTon CcBA3M OXngaem COXpaHEeHUs LEeHOBbIX
KoneGaHuin Ha TEKYLLMX YPOBHSIX.

B pybneBom cermeHTe npollefwlas Hedens npoxoguna B
HECKOIbKO WHOM Krtove. Pa3BopoT KOTUMPOBOK py6rs n HedTu B
CTOpPOHY ocriabneHus B Havane Hegenv ynpounsn TeHOeHUMIo K
dukcaumm  npubbinm B OP3  cO CTOPOHbLI  FfoKanbHbIX U
MHOCTPaHHbIX MHBECTOPOB. [OXOoAHOCTM Bblpocnn Ha 8-10 6.n.,
[0CTUrHYB ypoBHein 9,40-9,50% Ha OCHOBHbIX Atopauusix.
OXungaHusa pelleHus no crtaBke co cTopoHbl LIB Poccun, roe
GOMNbLUMHCTBO YYaCTHUKOB MPOrHO3UPYIOT COXpaHeHWe CTaBoK Ha
npexHem ypoOBHE MpU CMsIrMEHWM TOHarbHOCTM B Mpecc-penuse,
[aBAT Ha KOTUPOBKU. Tekyliue YpOBHU yxXe 3aknagbiBatoT
NMOHWXeHWe cTaBku B pasmepe 1,5 n.n., 4YTo BbIMSAUT HEMHOrO
onTUMUCTUYHO. OXnagaem nNpoaoIPKEHUsST KOPPEKLUN Ha pbIHKE, HO
TEMIMbI MOFyT GbITb HEBEMUKU.

-

PerncTtpaumoHHble AaHHble hoHaa 2

OTKpbITbI NaeBol MHBECTULMOHHLIN coHa coHaoB «MPOMCBA3b —
no6anbHble ®oHabl» 3apernctpupoBaHbl PCOP PO 3a 3a Ne 2004-
94173468 o1 09.12.2010 r. B peAakumMm U3aMeHeHu 1 AONONHEHUIA:

- oT 16 anpens 2013 r. Ne 2004-94173468-1

NMpomcBaA3b

Ynpaenawiaa KoMnaHus



