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MHBECTULIMOHHBI FOPU3OHT . 3roaa I
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 16.12.11 |2 602.58
CYA, py6. 16.12.2011 59 798 515.91
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MHBeCTVILI,VIOHHbIVI PUCK HU3KUA  CPeAHUA BbICOKUN

Pe3ynbTaThbl ynpaBneHusi Ha 16.12.2011*

[oxoaHocTb nas 1 Hepens | 1 mecsy 1ron C navana
paboTbl
Man -0.54% | -3.60% | -10.93% | 160.26%
WHpekc MMBB -0.92% | -6.73% | -16.67% | 96.94%
KpynHenwme amuteHThbl, % Ha 16.12.2011
[eHexHble cpeacTea 54.06
dearnaporeHkomM 12.99
CB Poccun AO3 8.04
MarnuTtoropckuii MmetTannypruyeckuin kombuHat AO1 6.03
PocTenekom ao 5.91

CtpykTtypa noptdens doHaa Ha 16.12.2011

BCbipbeBoii

B TenekoMMyHUKaLMOHHbIN 14.02%
OMoTtpebuTtenbckuin
DO 3nekTpoaHepreTuka
DO[leHexHble cpeacTsa 5.91%
54.06%
8.04%
CrIpbeBoit: HedTh, ra3, MeTauIbl 17.98%

IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

Ipaduk nameHeHus croumoctn nasa ¢ 31.12.08 no 16.12.2011
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OBLLECTBO  C  OFPaHM4eHHOl  OTBETCTBEHHOCTbIO — «Ynpasnsiowas Kkomnawns MPOMCBSA3b»  ocyllecTenset
VHBECTULIMOHHYIO 1eSITENBHOCTE Ha OCHOBaHMM CNIEAYIOLUMX SIMLEH3WIA: NINLIEH3NS Ha OCYLLECTBNEHNE AEATENbHOCTU Mo
ynpaenewuio Vi®, M® u HIMd Ne 21-000-1-00096 or 20 aekabps 2002 ropa, BbinaHa ®COP Poccun, nuueHaus
NPOECCHOHANbHOMO Y4acTHUKa PbIHKA LEHHbIX Gymar Ha OCYLIECTBNEHWe AEATENbHOCTM MO YNPaBneHwio LeHHbIMM
6Gymaramu Ne 077-10104-001000 o 10 anpens 2007 roaa, esigaHa ®COP Poccun

CTOMMOCTL MHBECTULIMOHHORO Nasi MOXET KaK yBEeNMuMBATLCS, TAK W YMEHbLIATLCS. PeaynbTaTbl MHBECTUPOBAHMS B
MpowWmnomM He onpefensioT Aoxoabl B Gyayuiem. [JOXOAHOCTb MHBECTWLMIA B MAeBOW WHBECTWULIMOHHBIN (POHA He
rapaHTUpyeTCs rocy1apcTBOM. epe] NPUOBPETEHNEM UHBECTULIMOHHBIX Naes HEOBXOANMO BHUMATENLHO O3HAKOMUTLCS
C NpaBUNamMu [0BEPUTENLHOTO  YNPaBIEHUs NaeBbIM MHBECTULMOHHBIM DOHAOM. [lpaBunamin 0BepUTeNsHOro
YNpaBneHns NaeBbiM MHBECTULIMOHHBIM (POHAOM NPeyCMOTPEHa CKMAKA C PACHeTHON CTOMUMOCTU MHBECTULMOHHBIX
naes. BauMaHue CKUAKM YMEHBLUMT [JOXOAHOCTb MHBECTULIMI B MHBECTULIVOHHBIE Nay NaeBOoro MHBECTULIMOHHOTO (hoHAa.

[laHHble MaTepuankl NOArOTOBMEHb! aHAaNUTUKaMK YNpaBnsIoLel KOMNaHui, OTOGPaXaloT YacTHOE MHEHMe W He
aBnsioTcs obelannem B GyayLiem ahdeKkTMBHOCTY AEATENbHOCTU (AOXOAHOCTN (hUHAHCOBBIX BMOXEHMNIA)

Ha 16 aexaGpsi 2011 rona OTKPLITHIN NAEBOV MHBECTULMOHHIA (OHA aKUMIi «[TPOMCBA3L-AKLMM» Nokasan crieayiolume
peaynbTaThl M0 MPUPOCTY CTOMMOCTY Nast
3 mecsua: - 7.56%; 6 mecsiLes: - 11.51%; 1 rop;: - 10.93%; 3 roaa: + 156.27%; 5 net: + 25.78%

Monyunts MH(opMaLMio © hOHAAX W O3HAKOMMTLCS C [lpaBUNaMW [OBEPUTENBLHOTO yMpaBneHus naesbiMu
VHBECTULVMOHHBIMU (POHAAMM, C WHBIMU AOKYMEHTamy, MpedycMOTPEeHHbIMI (defeparnbHbiM 3akoHom oT 29.11.2001
Ne156-®3 «O6 WHBECTULMOHHbIX pOHAAX» W HOPMATUBHLIMM MPABOBLIMM aKTamMu (he[epanbHoro — opraHa
VCMIONHUTENBHOI BNACT! NO PhIHKY LIeHHbIX Gymar MoxHO no aapecy: P®, Mockea, yn. CTpombiHka, A.18, c1p. 27, ocuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT Mo Bbiaue, OGMEHy W MOraleHMIo MHBECTULMOHHbIX naes: OAO  «llpomceasbGamk». Jlvuewans
NPOECCUOHANBHOMO YHaCTHUKA PhiHKa LieHHbIX GyMar Ha OCyLLeCTBreHme Gpokepckoii AesTenbHocTyt Ne 177-03816-
100000, Bbiaara ®KLE PO 13.12.2000 r., Ten. (495) 777-10-20

Appeca oTaeneHnii ArenTa — Ha caiite Www.upravlyaem.ru

* NPUPOCT CTOMMOCTM MHBECTULIMOHHOTO Nas

HoBocTu pbiHKa

%

PblHOK akuun P® Ha MuHyBlIeW Hedene nokasan
NPeMMyLLECTBEHHOE CHWXEHME KOTUPOBOK MO CrekTpy HaubGonee
NIMKBUAHBIX LEeHHbIX Gymar, a KonuyecTBO ynaBLUMX B LeEHe 3a
Hefen akuuii MNPEeBbICUMO YMCMO BbIPOCLUMX MPUMMEPHO B ABa
pasa. [Npu aTom BegyLme poccuiickue poHaosble uHaekcsl MMBB
(-0,9%) n PTC(-2,6%) npoBenu 6onbluylo 4YacTb Hedenu B
TOProBOM AmanasoHe, pucys “3ebpy”.

KoTupoBku GonblIMHCTBA POCCUMCKMX aKUMMA Ha MUHYBLUEWN
Hefene MoHecnu OLWyTUMble NOTEpWU BCNEACTBUE CITOXMBLUMXCSH
HebnaronpuATHbIX BHEWHUX daktopos. B wux uyucne crout
BblAENUTb pPsa  €BPONENCKUX COBbITUI, CHWXEeHVe BeayLimx
3anagHbiXx OOHAOBbLIX MHAEKCOB, a Takke NageHne MUpPOBbLIX LieH
Ha HedTb. lMocnegHee npousowsio Ha doHe npuHsaToro ONMEK
pelweHnss yBenuuuTb HedTAHble KkBOTbI Ha 20%. PoHAaoBble
nnowankv B EBpone B TedeHne Hepgenu otTpearmposanu nageHvem
Ha cnaboe pasmelleHne NUTanbsHCKUX rocobnurauunin, Npn KOTOpom
CTOMMOCTb ~ 3aummcTBOBaHuiA  Ana  Wtanum  Bblpocna  go
MaKkcumarbHbIX OTMETOK C Hayana Beka. OTO CTano euje OAHUM
CBMAETENbCTBOM  TOrO, yTO, HecMmoTps Ha pelueHns
aHTUKpU3NcHoro cammuTa EBpocoto3a, peanbHoe OTHOLUEHWe
WHBECTOPOB K Obnuraumsam npobnemHblX CTpaH €BPO30Hbl He
ynydqwunock. Kpome Toro, aktuBmMsaumsi MexayHapoAHbIMU
PENTUHIOBLIMU areHTCTBamMn AeNCTBUA MO CHMXKEHUIO KpeaUTHbIX
PEefTMHIOB CcrnpoBouMpoBana [AaBrfieHne npojax B aKumsx
MMPOBOro hMHaHCOBOro cekTopa.

HeratmBHbIM chakTOpOoM AnNsi pbiHKa akuui P® Ha MuHyBLUER
Hefene cTan YCUNMBLUMIACA OTTOK KanuTana wu3 ¢OHAOB,
VHBECTUPYIOLUMX B aKuMM POCCUMCKUX KOoMNaHwi. o AaHHbIM
Emerging Portfolio Fund Research, 3a Hepento, 3akoH4YMBLUYOCS
14 pekabpsi, u3 doHaos, wnHBecTupylowmnx B Poccuio, 6bino
BbiBegeHo 6oree $200 MrH.

AyTcangepom MUHYBLUEW He[lenu Ha oTe4eCcTBEHHOM hoHAOBOM
pblHKE B OTpacneBOM CriekTpe cTan MeTansnypruyeckuin cekTop,
rae cHwkeHnem 6onee yYem Ha 10% Bblgenunuchb akumm Montoc
3onoto M TMK. Tpy 3TOM B KOHTEKCTE COXpaHsitoLlerocs
HanpsXKeHHOro  BHeWHero  doHa  B30pbl  OTEYEeCTBEHHbIX
MHBECTOPOB 06paTUNUCL Ha akuMM KOMMAHWUA, OPUEHTUPOBAaHHbIX
Ha BHYTpeHHu cnpoc. Cpeaun HUX Hanbonee npuenekaTensHbIMU
MHBECTOpPaM rMokKasanucb Ha MUHYBLUEWN Hedene akuum KoMMaHwuin
aneKkTpoaHepreTukn, Takne kak MHtep PAO EJC, TIK-9 n TrK-6,
noabeM KOTMPOBOK KOTOPbIX cocTaBun 4-12%.

Ha npeacrtosiwien Hegene Ha AUMHaAMUKY PpblHKa akuun P®
6yayT npopomkaTtb okasblBaTb BIIMSIHWE BHELUHWE U BHYTPEHHUE
cobbITus, coBurn B KOHBIOHKTYpe MUPOBbLIX  PbIHKOB,
KopriopaTuBHbIE HOBOCTM W AaHHble  MaKpO3KOHOMMUYECKOW
cTatucTukn. B nnaHe MakpOSKOHOMMYECKMX Mokasatenem Ha
npeacrosilen Hefene BHUMaHWe MHBECTOPOB MPUBIEKYT AaHHble
no BBl CLWA, a Takke pasHoobpasHble nokasaTtenu
noTpebUTENbCKOM U AeNoBOM aKTUBHOCTU, pbIHKa XXWUIbsi U pbiHKa
Tpyaa. B npeaasepumn HacTynarowero katonundeckoro Poxaectsa
TOproBasi akTUBHOCTb Ha rrnobarnbHbIX pbiHkax 6yaeT cnagaThb.
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PerncTtpaunoHHble gaHHble hoHaa

3apeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakumv N3MeHeHUn 1 AoNOSTHEHUIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

oT 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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