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BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 08.07.11 |973.92
CYA, py6. 08.07.2011 43 165 636.24
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MHBeCTML’,MOHHEﬂVl pMCK HNU3KNN cpegHUn BbICOKNU

MpupocTt nugekca MMBB Ha 08.07.2011

[MpupocT nHagekca 1 Hepensi | 1 mecsy 1ron 5 net
Mnpekc MMBB 1.56% 3.59% 30.59% | 26.12%

KpynHenwme smuteHThl, % Ha 08.07.2011

[eHexHble cpeacTea 22.61
[asnpom ao 12.70
Cb Poccun AO3 10.96
NYKOWI ao 10.48
Hop.Hukenb ao 7.54

CTtpykTypa noptdens doHpga Ha 08.07.2011

BChbipbeBoit

B TenekoMMyHMKaLMOHHbIN
OlMotpebutensckuit

O 3nekTpoaHepreTuka
O[leHexHble cpeacTea

2.94%

17.74%

52.51%
4.20%

ChipbeBoii: HedTh, ra3, MeTaIbL
ITorpeburenbckuii: 6aHKH, TOPTOBBIC CETH

22.61%
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OBLUECTBO C OFPaHNYEHHON OTBETCTBEHHOCTbIO «YnpaBnsiowas komnaHus NPOMCBSI3b» ocyuwiectsnser
VHBECTULMOHHYIO [IESTENBHOCTE HA OCHOBAHWM CREAyIOWMX TVMLEH3WA: NNALEH3Msi Ha  OCyL|eCTBREHMe
[nesTensHoCTU no ynpasnennio U®, M® n HMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 rona, binaHa GCHP
Poccun, nuueH3ns NpodeccroHanbHOrO y4YacTHUKa pbiHka LeHHbIX Gymar Ha OCyLeCTBIeHMe AeATenbHOCTH No
yNpaBneHuio LieHHbIMM Gymarami Ne 077-10104-001000 ot 10 anpens 2007 roaa, BiaaHa COP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO Nasi MOXeT Kak YBenuuMBaTbCs, Tak W  yMeHblwaTecs. PesynbTarhl
VHBECTUPOBaHMsI B MPOWINIOM HE OnpefensioT aoxoabl B 6yayuiem. [JOXOAHOCTb MHBECTUUMIA B Naesoi
MHBECTULMOHHbIA (hOHA HE rapaHTUpyeTCsi rocyaapcTBoM. [lepes MpUoBpETEHMEM WHBECTULMOHHBIX Maes
HEOBXOAMMO  BHUMATENbHO — O3HAKOMWTLCS  C  MpaBufamu  [OBEPUTENLHOTO  YNPaBMeHUs  naesbiM
VHBECTULMOHHBIM hoHAOM. [MpaBunamu [10BEpPUTENLHOTO YNIPABIEHUs! MaeBbIM WHBECTULMOHHBIM (DOHAOM
NPefycMOTpEHa CKUAKA C PACHETHOM CTOMMOCTM MHBECTULIMOMHBIX NAaeB. B3aUMaHue CKUAKA yMEHbLIMT
[10XOZHOCTb MHBECTULINI B MHBECTULIMOHHBIE Nau NAEBOro MHBECTULIMOHHOTO (oHAa.

[aHHble MaTepuarnbl NOArOTOBIEHbI AHAMMTUKAMI YNIPABISIOLLE KOMIaHMK, OTOBPAXAIOT YacTHOE MHEHHE 1 He
ABnsoTca obelannem B 6yayuiem ahheKTUBHOCTY AeATENbHOCTM (A0XOAHOCTU (OUHAHCOBBLIX BIOXEHUI).

MonyunTs MHpOPMALMIO O POHAAX W O3HAKOMUTLCS C paBUNaMu AOBEPUTENBHOMO YNPaBIEHUs NAeBbIMN
MHBECTULMOHHBIMU  (DOHAAMN, C WHBIMU [JOKYMEHTaMM, MPeyCMOTPEHHbIMU (DeaeparnbHbIM 3akoHOM  OT
29.11.2001 Ne156-®3 «O6 MHBECTULIMOHHBIX (POHAAX» W HOPMaTUBHLIMW MPaBOBLIMU akTamu eepanbHOro
OpraHa WCTIOMHUTENBHOM BRACTH MO PbIHKY LEHHbIX ByMar MOXHO no agpecy: P®, Mocksa, yr. CTpombiHka, .18,
cTp. 27 ochuc 3, Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, O6MEHy W NOralleHuio WHBECTULMOHHbIX naeB: OAO «[MpomcessbbaHk». JluueHaus
NPOdECCHOHANLHOTO YUYACTHIUKA PhIHKA LIEHHBIX ByMar Ha OCyLeCTBReHe BpoKepcKoil AesitenbHocT Ne 177-
03816-100000, sbiaaHa ®KLB Pd 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii AreHta — Ha caiiTe www.upravlyaem.ru

PbIHOK akuui P® Ha npowrnow Hepene npoaeMOHCTpUpoBar
npenmyLLecTBeHHOe NoBbILLEHNEe KOTMPOBOK MO CnekTpy Hanbonee
JNIMKBUAHBIX LIEHHbIX Bymar, a KONM4ecTBO BbIPOCLUMX B LIEHe aKLumii
no wutoram Hegenu npuMmepHo B 2,5 pasa npeBbICUIIO YMCNO
cHuamBLmxcs. MNMpu aTOM B BeayLmx poccumcknx nHagekcax MMBbB
/+1,6%/ n PTC /+1,1%/, HecMOTps Ha HeKoTopble [OBOJSIbHO
BorlaTunbHble konebaHus, npeobnagana nokanbHas BOCXOAsLLast
TeHOeHUMsl, KoTopasi BblBerna WX Ha YpPOBEHb [ABYXMECSYHbIX
MaKCUMYMOB.

OnNTMMMU3M Yy OTE4YeCTBEHHbIX WHBECTOPOB Ha MUHyBLUEN
Hefene Bbi3Ban pes3kui B3MeT MUPOBbLIX LeH Ha HedTb Mapku
Brent. CtoumocTb HedTu Brent nepesanuna 3a otmeTky B $118 3a
Gappenb Ha ¢oHe nybnukauuMM AaHHbIX MO 3anacam HedTn wn
HedTenpoayktoB CLUA, koTopble nokasann Nx CHUXEHWE Mo BCEM
KaTeropusim 3HeproHocuTenewm npu yeBenuveHun cnpoca. Kpome
TOro, poCT LEeH Ha "4yepHoe 30M0TO" nopaepXanu Crnekynsaumm
OTHOCUTENBHO TOrO, YTO HacTynawLwmi B AMepurKke Ce30H yparaHoB
6yneT BecbMa HamnpsbkeHHbIM. Y BCex elle Ha namsTv rpo3HbIi
yparaH "VBaH", KOTOpbIN HaHec HedTerasoBol WMHpPacTpPyKType
yuwiep6 Ha munnuapapl 4onnapos.

OgHMM u3  (aBOpPUTOB pocTa B 3TOM KOHTEKCTe Ha
oTeyecTBEHHOM (QOHOOBOM pblHKE Ha MWHYBLLEN Hedene cran
HedTerasoBbln CEKTOp, rAe B TedeHne Hegenn noAbEMOM
Bblaensanucb akuum PocHedTn, CypryTHedTerasa, Jlykonna u
TatHedpT. Ewle ogHMM nuaepom pocta MUHYBLUEW Hegenu ctan
CeKTOp aneKkTpoaHepreTukn. KoTMpoBKM akuuii KOMNaHWA 3TOro
ceKkTopa MO3UTUBHO OTpearMpoBann Ha HOBble MNpeanoXeHus
MWHOKOHOMPAa3BUTMA MO OTpacrneBbiM TapuUdHbIM pPeLUeHUsiM,
KOTOpble Ha MUHYBLLEN Heaene Oblnn BHECEHbI B NPaBUTENbCTBO.
Mo3uTnBHbIM chakTOopomM ANs pbiHKa akuun PP Ha npoweawen
Hefene cTan npekpaTMBLUMACA OTTOK KanuTana w3 ¢oHAoB,
VHBECTUPYIOLLME B aKUMM POCCUNCKUX KOMMAaHwun. Mo paHHbIM
Emerging Portfolio Fund Research /EPFR/ 3a Hepgento,
3aBepLUMBLLYIOCS 6 Mons c. . B (pOHAbI, MHBECTUPYIOLLMX B aKLun
KoMnaHu n3 P®, nputok nHBECTUUMIA cocTaBun $14 MrH., NpoTuB
oTToka B $188 MrH. Heaenel paHee.

AyTcangepamu pbiHKa akumn P® Ha mMuHyBLUen Hepene cran
dmHaHcoBbIN cekTop, rae akuumm baHka Mockeel n  BTHB
NPOJOIPKUNM ONycKaTbCA Nopj, AasrieHneM npobnem, CBA3aHHbIX C
caHauven BbaHka MockBbl. 3a Hepeno KOTUMpPoBKM akuuii BTB
npocenu 6onee yem Ha 5%, a BaHka Mocksbl notepsanu Gonblue
8% cTomnmocCTw.

B Hauyane Tekylwien Heaenu Mbl OXMAAEM YBUOETb CHUXKEHUE
pbiHKa akumi P®. lMpu atom Ha Hero 6yayT npopomkaTb
oKkasblBaTb BNUSIHWE reononuTuyeckme cobbiTusi, kopropaTuBHbIE
HOBOCTU M [AaHHble MaKpO3KOHOMUYECKOW CTaTUCTUKM, a Takke
cOBUMM B KOHbBIOHKTYpe rrobanbHbiX pblHKOB. B nnaHe
MaKpO3KOHOMUWYECKMX MoKasaTenenm Ha npeAacToswen Hegene
BHUMaHWe WHBECTOPOB MPUBMEKYT Mokasatenn UHMIAuMn un
npomblwneHHoro npoussoactea B CLUA n EBpo3oHe, a Takke
AaHHble no pbiHKY Tpyaa CLUA v BBI1 Kutas.
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OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
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BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
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