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MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 25.01.13 /907,98
CYA, py6. 25.01.2013 36 075 678,45

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTthbl ynpaBneHus Ha 25.01.2013*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man 0,07% 6,21% 7,12% 4,22%

MHoekc MMBB 0,23% 4,78% 6,78% 3,02%

KpynHeniwmne amuTeHTbI, % Ha 25.01.2013

[a3npom ao 14,82
CB Poccun AO3 14,54
NYKOWI ao 13,24
HK "PocHedhTb 571
Hop.Hukenb ao 4,96

CTtpykTypa noptdens cpoHaa Ha 25.01.2013

B CbIpbeBoit 4,84% 0 799

B TenekoMMyHUKaLMOHHbI 59,38%
DCTponTensLCTBO 29%
OMoTpebuTtensckui

OO3nekTpoaHepreTuka

B CekTop MHBECTMUMI

5,37%
0,60%
0,01%

CrIpbeBoii: He(Th, ra3, MeTayIIbL
TToTpebuTeIbCKUii: 6aHKH, TOPrOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 25.01.2013**
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06luecTeo ¢ orp: i MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTOMMOCTE MHBECTULIMOHHOTO Nast MOKET KaK y Tak u PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i
Ha 25 sHBaps 2013 roaa OTKpbITbI 7 naesoit i dpora «Mraexc MMBB» nokasan cneayiowue

pe3yrnbTaThl 110 NPUPOCTY CTOUMOCTM Nasi:

3 mecsiya: + 7,12%; 6 mecaues: + 15,29%; 1 rop: + 4,22%

MonywTs uHbOpMaLMio © (JOHAAX M O3HAKOMATECS G [lpaBUNAMM  [OBEPUTENLHOTO  YNPABMEHUS  NaesbIMA
C MHBIMK aawnom ot 29.11.2001 N9156 3
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(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| n

YUACTHUKA phiHKA LieHHbIX ByMar Ha OCyLLECTBReHVe GpOKepCKom AesiTensHocTit Ne 177-03816-100000, Bbinaa GKLE Pm

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHui AreHTa — Ha caite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

3a Hegenio, ¢ 15 no 21 aHBapsa 2013 roaa, uHdNsAuns B Poccun
coctaBuna 0,2%, a Bcero ¢ Havyana sHeBapsa — 0,6%. 3970 Bbille
nokasatens 3a aHanoruyHblli  nepuos  Mpowsioro  roaa,
cocTasusLLero Bcero 0,4%. Mpu aToM 3amecTuTens NpeacedaTens
LB P® Anekcen Yniokaes elle pa3 otmeTtun, 4Yto baHk Poccum He
HaMepeH CHWXaTb YPOBEHb CTaBOK.

MB® cHu3un cBoW NMPOrHO3 No poCcTy POCCUINCKON SKOHOMUKWU A0
3,7% B 2013 rogy u 3,8% B 2014 r. [NaBHasa NpMynHa nepecmoTpa
— HeraTuBHbIV B3rMs4 Ha Cnpoc Ha HedpTb U NepcnekTuBbl pocTa
BHYTPeHHero noTpebneHus.

Mo paHHbIM EFPR 3a oTyeTHylo Hegento ¢ 17 no 23 saHBaps
OTTOK CpeacTB M3 POHAOB, crneumnanusupylowmxcs Ha Poccun,
coctasun okoro USD 61 mrH.

Poccuiickmue O6uUpXu BHOBb 3aKOHYWNIM HeAemnw pOCTOM
koTnposok. UHoekc PTC npuGasun 0,96%, a wHaoekc MMBB
nogHsancs Ha 0,23%. Ona uHgekca PTC aTo 6bina aessAtas nogpsag
Heaenst pocta — cobbiTwe, Habnopalweecs 3a BCHO UCTOPUIO
MHAeKca nuwb B TpeTui pa3. CTOUT OTMEeTUTb, YTO POCCUACKUI
PbIHOK Ha MpoLUoi Heaene 6biN OOHUM U3 HEMHOTUX CPeau BCEX
pa3BMBAaIOLLMXCS, 3aKPbIBLUMMCS B MNOCE.

daBoputamm pocta Ha MMBB cTtanu nukeMaHble akuuu nepeoro
allernoHa, KoTopble B cpeaHem npubasunu B koTuposkax 0,53%.
MNpn 3TOM akuUn SMUTEHTOB Maron KanuTanuMsauuu npocenu Ha
0,21%. 37O CcBsI3aHO C TeM, YTO BOSbLUMHCTBO MHBECTOPOB XAET,
cKopee, KOppeKUMX pbiHKa Nocrne CpaBHUTENbHO CUMNBHOIO pocTa u
CMEeLNT 3apaHee CoKpaTUTb NO3ULMN B craGonukeuaHbIx Bymarax.

Ecnu 6paTtk oTpacneBoi pa3pes3 pbiHKa, TO JOBOSIbHO YBEPEHHO
CMOTPENUCh aKUMM 3MUTEHTOB GaHKOBCKOro M MoTpebuTensckoro
cekTtopoB (+1,48% un +1,52%, COOTBETCTBEHHO), a Takke Gymaru
KoMnaHui HedpTerasoBol oTpacnu, Bblpocluve Ha 1,01%. B ponu
abCconioTHbIX ayTcaaepoB BbICTYNUMM akUMy MeTannypruieckoro
cekTopa, noTepsiBLUME B CTOMMOCTU B cpegHeM 2,64%. MNpu atom
cTonb yApyyawwme nokasaTenu Obiu Bbi3BaHbl, B MNEPBYO
oyepenb, OVHaAMMUKOW aKuMiA cermMeHTa udepHor metannyprumn. K
npumepy, 6ymarm HJIMK ynann Ha 3,58%, Pacnagckoit — Ha
3,72%, a akumm Mevena «npocenu» Ha 3,75%. lMNpuumHa aToro
nageHusl — yracaHme onTMMmuama MHBECTOPOB OTHOCUTESNbHO pocTa
TEeMMNOB BOCCTaHOBIIEHUS CMpoca Ha Xenes3o U ero Npou3BoAHble
(B NepByto ovepeAb — cTanb).

HecmoTpsi Ha cnabble pe3ynbTaTbl Cpean MeTannypruieckux
KOMMNaHWA, oTAerbHbIE KOMMaHUM 9TOro CeKTopa BCe Xe nokasanu
CUnbHbIA pocT KOTUpoBOK. Tak, Montoc 3onoTto npuGasun B LeHe
8,1% Ha cnyxax o npoaaxe rpynnon Muxauna Npoxoposa Onexim
yacTu cBOel JONM B KOMMaHMM CTOPOHHUM UHBECTOPaM.

B Apyrux cektopax Havbornee BrnevaTnsAwoLyl0 AMHAMUKY pocTa
KOTMPOBOK MNokKasanu akuum Aspodnota BblpoclUME B LEHe 3a
npoLunyto Hegeno Ha 6,9%. Cpeaun Bymar HedpTerasoBoro cektopa
MOJIOXKUTENbHO BblAensanucb akumm PocHed Ty (+3,98%), 4To Obino
CBSI3aHO C YBEPEHHOCTbIO OTYMTbIBaBLUErocsi Mo pesynbraram
[eaTenbHOCTM koMnaHum 3a 2012 rog Urops CeunHa B 6onbluom
noTeHumane ganbHenLwero pocta KOMNaHum 1 ee KanuTanusauuu.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
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