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VIHBECTULIMOHHBIN TOPU3OHT

MHupekcbl MMBB, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 29.04.11 |2 321,58

CYA, py6. 29.04.2011 87 005 928,00

| | @

HU3KUA  CpefHUA BbICOKUN

BeHumapk

VIHBECTULIMOHHBIN PUCK

Pe3ynbTaTtbl ynpaBneHus Ha 29.04.2011*

P

HoBocTu pbiHKa

[oxoaHocTb nas 1 Hepena | 1 mecsa 1 ro, C ravana
A A 4 A paboThl
Man -0,42% -2,81% 14,99% | 132,16%
Mnaoekc MMBB -2,91% -2,59% 19,70% | 147,96%
MHaekc IFX-Cbonds 0,15% 0,97% 9,58% 67,57%
KpynHenwmne amuTteHTbl, % Ha 29.04.2011
[eHexHble cpeacTea 64,85
MpodMegua duHaHc 1 10,36
AnTeyHas ceTb 36.6 Bbin 2 8,82
Connepc OAO, cepusi 02 5,07
CB Poccun AO3 4,87 |
Ctpyktypanoptdens coHaa Ha 29.04.2011
.CblpbeBOﬁ 0.53%
H TenekoMMyHMKaLIMOHHBIN - 79%
O Motpebutensckuin
O 3nekTposHepreTvika
O JeHexHble cpeactsa 29,32%
64,85%
CeipbeBoii: He(Th, ra3, MeTaLIbl 3,06%

TloTpebuTenbCckuii: 6aHKH, TOPrOBBIE CETH

[Oonu pa3Hbix BUOOB LIEHHbIX 6ymar B noptdene Ha 29.04.2011

Akummn 10,22% O6nuraumm 24,25% [eHexHble cpeacTsa 64,85%

Fpacdmk nsmeHeHus croumocTn nas ¢ 31.12.08 no 29.04.2011
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OBLecTBO G OrpaHW4eHHOW  OTBETCTBEHHOCTHIO  «YnpaBnslowas komnawus MPOMCBS3b»  ocyliecTsnser
VHBECTUILMOHHYIO A@ATENBHOCTL HA OCHOBAHMM CTIGAYIOLLMX NMLEH3VI: NMLLEH3NA Ha OCYLLECTBNEHINe AEATeNbHOCTY Mo
ynpasnenmio M®, MA® 1 HM® Ne 21-000-1-00096 ot 20 aekabpsi 2002 ropa, BbinaHa ®COP Poccun, nuueHsis
NPOECCUOHANBHOMO YUYacTHUKA PbiHKa LIeHHbIX Bymar Ha OCYLeCTBeHMe AEATENbHOCTM MO YNPaBNeHuio LeHHbIMI
Gymaramy Ne 077-10104-001000 ot 10 anpens 2007 ropa, BbiaaHa GCHOP Poccum

CTOMMOCTb WMHBECTULIMOHHOTO Nasi MOXET Kak YBENUUMBATLCS, Tak M YMEHbLUaTbCs. PesynbTaThi UHBECTUPOBaHMSA B
MpoLWmoOM He onpeaenstoT aoxodbl B 6Gyayuiem. [JOXOOHOCTb MHBECTULMIA B MaeBON WHBECTULIMOHHLIA (DOHA He
rapaHTUpyeTCs rocyAapcTBOM. [epe/l PUOBPETEHNEM UHBECTULIMOHHBIX Naes HEOBXOAMMO BHUMATEMLHO 03HAKOMUTLCS
C npaBunamu OOBEPUTENLHOTO YNPaBNEHNs NaeBbiM WHBECTULMOHHBIM (oHAOM. [lpaBunamu [4oBepUTENHHOTO
YNpaBneHsi NaeBbIM MHBECTULMOHHBIM (DOHAOM MPeAyCMOTPEHa CKUAKA C PACHETHON CTOMMOCTU WHBECTMLIMOHHBIX
naes. BavmMaH1e CKMAKM yMEHBLUNT AOXOAHOCTE MHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBOro MHBECTULIMOHHOTO (hoHAaa.
[laHHble MaTepuanti NOArOTOBNEHbI aHanUTVKaMU YNpaBnsiolleil KOMNaHuM, OToBpakaloT 4acTHoe MHeHue W He
ABNSIOTCA obelaHmem B GyayLuem atheKTUBHOCTM AEATENBHOCTI (IOXOAHOCTM (PUHAHCOBLIX BIOXEHM)

Ha 29 anpens 2011 roga OTKPbITIi NAEBOI WHBECTULMOHHBIA POHA CMelaHHbIX MHBECTALMA «TTpOMCBSIab-
C6anaHc1poBaHHbiit» nokasan CrieayloLLmMe PeaynbTaTbl o NPUPOCTY CTOMMOCTH nas
3 mecsiua: -1,22%; 6 MecsiLes: +10,44%; 1 roa: +14,99%; 3 roa: +50,51%, 5 net: +78,43%

MonyunTs  MH(pOPMaUMIo © (OHAaX W O3HAKOMUTHCS C [paBUNaMU [OBEPUTENLHOTO YNPaBReHWs NaesbiMn
MHBECTULIMOHHBIMI (hOHAAMM, C WHBIMIA [OKYMEHTAMM, MPEdyCMOTPEHHbIMU deaepanbHbiM 3akoHoM OT 29.11.2001
Ne156-03 «O6 WHBECTULMOHHBIX (POHAAX» M HOPMATMBHLIMM NPABOBLIMA aKTamu  heaepanbHoOro  opraHa
VCMIONHUTENBHOI BNACTM MO PbIHKY LIEHHBIX GyMar MOXHO no aapecy: P®, Mocksa, yn. CTpombiHka, 4.18, cTp. 27, ocuc 3
Ten. (495) 662-40-92, hakc (495) 662-40-91, www.upravlyaem.ru

AreHT o Bbijjade, OBMeHy W MOrALIEHWMI0 WHBECTULMOHHbIX naes: OAO  «[lpomcesiabBaHk». JlvueHans
NPOECCHOHANBHOMD YHACTHUKA PbIHKA LIEHHBIX ByMar Ha OCyL|eCTBIeHe Bpokepckoi AesTensHocT Ne 177-03816-
100000, sblaaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOUMOCTU UHBECTULIMOHHOTO Nasi

R

PbiHok akumi CLUA Buepa (03.05.2011) 3aBepwuunn AeHb C
npenmyLLecTBEHHbIM MOHWKEeHnem BeayLmnx VHAEKCOB.
AyTcarigepammn Ha aMmepukaHCKOM hOHAOBOM pPbIHKE B KOHTEKCTe
Bonee 4Yem 2% CHMXEHUS MUPOBbLIX LEH Ha “4epHoe 30noTo”
okasanucb akummn HedTerasoBblX KOMMaHWN. NHpekc
HedTerazoBoro cekropa B CLUA cTtan nugepom nageHus, notepsis
2,4%. BmecTe Cc TeM, OTMeYarcs CyLleCTBEHHbIN pPOCT MHAEKCOB
oHA0BOWM BOMNATUILHOCTU, KOTOpPbIE €elle Ha3blBalT MHAEeKcaMu
cTpaxa nHeectopoB. AMepukaHckui VIX Byepa npubasun 4,4%, a
6putaHckmn VFTSE nogckoumn Ha 6,2%. PocT amepukaHCKoro
VIX 3a nocnegHue Apa AHA Ha 13,2% ykasbiBaeT Ha pacTyLuylo
06eCcrnoKoeHHOCTb  MHBECTOPOB  OTHOCUTENbHO  AarbHeuLlero
HeGnaronpusiTHoro passBuTUA cobbITUA. Pesko noackoduna u
BONaTUINbHOCTE OHAOBOro pbiHka P®. NHaekc RTSVX Buepa
B3neten Ha 11,9%. UoHbcknin dblodepc Ha mHaekc PTC RTSI-
6.11 BYepa B BeYEepHIO TOproByk ceccuto notepsan 0,57%,
OMyCTUBLUMCEL A0 OTMeTkn 192,5 Thic. NyHKTOB. Bnuxarniume 30HbI
noaaepxkm ana RTSI-6.11, no HawuMMm oOueHKaM, cenvac nexar
Bo3ne 190 u 188 TbIC. MYHKTOB, a COMPOTMBIIEHUA pPOCTY
HaxogaTca okono 195 wm 197 ThIC. NyHKTOB. Pbloyepcbl Ha
oTeyecTBeHHble “ronybble uLlkn” BYepa BeYEpPOM W3MEHUNUCH
pasHoHanpaBneHHo: asnpom: GAZP-6.11 /+0,12%/; C6epbaHk:
SBER-6.11 /-0,24%/; Ilykownn: LKOH-6.11 /-0,67%/; HopHukensb:
GMKR-6.11 /+0,35%/. Ha 6upxeBbix nnowankax B A3un CerogHsi
oTMeYvaeTcs NpenMMyLLIeCTBEHHO HeraTuBHas anHamuka. OTKpbITue
eBpOoNencknx OHAOBLIX PbIHKOB Mbl XAEM C MOHWKEHneM
BeAywux wuHAaekcoB Ha 0,4-0,6%. ®Pbioyepcbl Ha BeayLumne
vHaekcbl CLUA cerogHa TepswoT 0,2-0,4%. LeHbl Ha HedTb
cerofHs yTpoM npopgorkarT cHukeHue, Tepsasa 0,3-0,5%. Oonnap
CLWLIA Ha MexayHapoOHOM  BamnoTHOM  pblHKE  HEMHOro
yKpennsieTcs, Haekc gonnapa npubaenset 0,1%.

PoccumncKkui pbIHOK akuuWi Ha4van Mavm Ha MWHOPHOW HOTe, C
xo4y Npo6GUB MUHMMAanbHble 3Ha4YeHUs MUHYBLUEro anpens wu
npakTUYecKkn AOCTUrHYB 3a OAMH BPOCOK MapTOBCKUX MUHUMYMOB.
B nupepax nageHusi Byepa (03.05.2011) 6Gbinv akumm Hanbonee
KanuTanMsmMpoBaHHbIX  HedTerasoBblX W  MeTannypruyeckmnx
KOMMNaHu, a Takke 6aHkoB. Mbl nonaraem, 4YTO eCTb, Kak
MUWHUMYM, MATb MPUYMH, OOBACHAOLWNX Tekyllyto crnabocTb
poccunckoro doHAOBOro pbiHKA. Npexae Bcero, 370 HavaBLLasicH
KOPPEKUUST Ha pblHKaXxX Cbipbsi U HeraTUBHasi AMHaMuKa BeAyLUUX
MUPOBbIX (POHAOBBLIX WHOEKCOB, a Takke pocT ¢oHAoBON
BOJTATUIBHOCTH, cBMAeTenbCTBYOLWEN o HapacTaHuu
MHBECTULIMOHHBLIX pyUcKkoB. CTOUT Takke OTMETUTb HamnpsiKeHHYHo
cuTyauuio ¢ pybrieBov NUKBUMAHOCTBIO Ha OEHEXHOM pbiHke PO.
KpaTkocpouHble pybneBble CcTaBkM BYepa MOACKOYMNU A0
MakcuMarnbHbIX OTMETOK C HOosiOpsi npoLunoro roga. Henb3sa Takke
He YNOMSIHYTb, CE30HHbIN PaKToOp TUMUYHO MAaNCKOW pacnpopaxu
Ha pblHKe akumh /Sell in May and go away/. 3ameTum, 4TO
anpenbckas BOnHa cHWXeHus nHagekca MMBB coctaBnsina okono
150 nyHkToB. ECnn pasmep Tekylieln BOMHbl CHMXeHUs GyadeTt c
Hel conoctaBMMm, TO AoOCTwXKeHne uHgekcom MMBB B Mae
MVHUMMarnbHbIX 3HayYeHW B TekyweMm rody npeacraBnsieTcs
BrOSHe pearnbHbIM.

Pewenne LB B naTHuuy (29 anpens) MNOBbICUTb KIOYeBble
cTaBkM Ha 25 6.n. okasanocb HeoXWAaHHbIM AN MHBECTOPOB.
Bmecte ¢ TeMm, peakuuMum pblHka B NpeaABepun NpasgHUKOB
npakTuyeckn He nocrnefosBano. Ha aTon Hedene Takke oxuaaeTcs
HU3Kasi aKTUBHOCTb WrPOKOB, OJHAKO TMocne o4vepefHoro
yxxecToyeHus nonutukn bBaHka Poccun nosogoB Ans pocTta
[ONrOBOro pblHKa BCe MeHbLue. K KOHLY Hegenu mMbl oXXugaem, 4To
CUTyauuss C JMKBUAHOCTbIO HECKOSbKO BbIPOBHAETCS, OAHAaKO
BokoBOe ABWKEHMEe Ha pblHKe, ckopee Bcero, coxpaHutcs. [Mpu
9TOM He MWCKMoYaeM MNMaBHOrO Crnon3aHusi KOTUPOBOK BHWU3 Mpwu

yXyAOLWEHUN BHELLHEro (hoHa. -

PerucrtpauunoHHble gaHHble hoHAa “

3apernctpmposaHbl PCPP P 3a Ne 0337-76034438 oT
23.03.2005r.

B pefakumm U3MEHEHUN N JOMNOSTHEHWI:

oT 21.12.2006r. 3a Ne 0337-76034438-2

oT 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4
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