NMupekc MMBB

ExeHepnenbHbi 0630p: 01.04 — 08.04.2011

Xapaktepuctuku poHaa

Bantota coHaa Py6.

[arta popmmnpoBaHusi poHaa 13.01.2011
v 0 @ v
0 3 ropa 6 net

VIHBECTULMOHHBIN FOPU3OHT

BeHumapk Nuoekc MMBB
MepBoHavanbHas LeHa nas, py6. |1 000.00
Tekywas ueHa nas, py6. 08.04.11 |1 043,59

CYA, py6. 08.04.2011 39 170 233,00

HU3KUA  CPeAHUA BbICOKUN

VIHBECTULMOHHBIN pUCK

MpupocTt nigekca MMBB Ha 08.04.2011

[MpupocT nHagekca 1 Hepensa | 1 mecsy 1ron 5 net
Mnoekc MMBB 0,68% 4,23% 25,69% | 35,06%

KpynHenwme smuteHTbl, % Ha 08.04.2011

[a3npom ao 16,40
NYKOWI ao 12,91
Cb Poccun AO3 12,37
Hop.Hukenb ao 8,48
[eHexHble cpeacTBa 8,34

CrtpykTtypanoptdens ¢oHaga Ha 08.04.2011

H CoipbeBoii 3.43%
H TenekoMMyHWUKaLMOHHbI !

O NoTpebutensckuin
O OnekTpoaHepreTuka
O JeHexHble cpeacTsa

23,84%

4,92%

8,34%
59,46%

ChipbeBoii: HedTh, ra3, MeTaIbL
ITorpeburenbckuii: 6aHKH, TOPTOBBIC CETH

HoBocTu pbiHKa

'pacdbuk nameHenmnsa nigekca MMBB c 31.12.08 no 08.04.2011
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OBLUECTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «Ynpasnsiowasi komnaHus NMPOMCBSI3b» ocyuiectsnsiet
VHBECTULMOHHYIO [1ESITENBHOCTb HA OCHOBAHWM CREAYIOWMX FMLUEH3WIA: NUUEH3Usi HAa  OCYLEeCTBREHMe
[nesTensHoCTH No ynpasnennio N, M n HM® Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, BblaaHa GCOP
Poccun, NMUeH3nsi NpoeccroHanbHOTO yYacTHIKA PbiHKa LIEHHBIX Gymar Ha OCyLIECTBIIEHNE AEATENbHOCTU No
ynpaBneHuio UeHHbIMM Gymarami Ne 077-10104-001000 ot 10 anpensi 2007 roaa, sblaaHa COP Poccum
CTOMMOCTb  MHBECTWLMOHHOTO Nasi  MOXeT Kak yBenuuMBaTbCsi, Tak W yMeHbliaTeCs. PesynbTarthl
VHBECTUPOBaHMSI B MPOWIOM He onpefensioT aoxodbl B Gyayuiem. [JOXOAHOCTb WHBECTUUMIA B Naeson
MHBECTULMOHHbIA (DOHA HE rapaHTUpyeTCsi rocyaapcTBoM. epes MpUOBPETEHUEM WHBECTULMOHHbBIX Naes
HEOBXOAMMO  BHUMATENbHO — O3HAKOMWTLCS  C  MpaBUNaMu  [OBEPUTENLHOTO  YNPaBEHUsi  NaeBbiM
VHBECTULIMOHHBIM (hOHAOM. [paBunamu [AOBEPUTENBHOTO YNPABMEHUsi MaeBbIM WHBECTULIMOHHBIM (POHAOM
NPefyCMOTPEHa CKMAKA C PACYETHOW CTOMMOCTM MHBECTULIMOHHBIX NAeB. B3UMaHe CKUOKM yMEHbLMT
[I0XOZHOCTb MHBECTULNI B UHBECTULIMOHHBIE Nau NAEBOrO MHBECTULIMOHHOTO (OHAA.

[aHHble MaTepuarnbl NOATOTOBNEHbI AHANMTAKAMI YNPABISIOLLEA KOMIAHUY, OTOBPAXAIOT YACTHOE MHEHHE 1 He
ABnsoTca obelannem B 6yayuiem apheKTMBHOCTU AeATENbHOCTN (A0X0AHOCTU (DUHAHCOBLIX BITOXKEHMI).

MonyunTs MHpOPMALMIO O POHAAX W O3HAKOMUTHCS C TMPaBUNaMU AOBEPUTENLHOMO YNpPaBNEHUs NaesbiMi
MHBECTULMOHHBIMA POHAAMN, C WHBIMU [JOKYMEHTaMM, MPeyCMOTPEHHbIMU (DeaepasnibHblM 3aKOHOM  OT
29.11.2001 Ne156-®3 «O6 MHBECTULIMOHHBIX (hOHAaX» W HOPMATUBHBIMU NPaBOBbIMW akTamu deaepanbHoro
OpraHa UCOMHUTENBHOM BACTM MO PbIHKY LEHHBIX ByMar MoXHO no agpecy: P®, Mocksa, yn. CTpoMbIHKa, 4.18,
cTp. 27 ochuc 3, Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W NoralieHuio WHBECTULMOHHbIX naeB: OAO «[pomcesisbbaHk». [nueHans
NPOdECCUOHANLHOTO YHACTHUKA PbIHKA LIEHHBIX ByMar Ha OCyLLECTBREHNE GPOKepCKoi AesTenbHocT Ne 177-
03816-100000, BbiaaHa ®KLIE P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaenenwii AreHta — Ha caiiTe www.upravlyaem.ru

PblHOK akuumn P® Ha npowegwen Hegene nokasan
pasHoHarnpaBrieHHoe M3MeHeHWe KOTUPOBOK MO CrekTpy Hanbonee
JNIMKBUAHBIX LEHHbIX Bymar, a Konnm4ecTBO ynaBLUMX U BbIPOCLUNX B
LUeHe akuui okasanocb MNpMMEepHO oAuHakoBbiM. Bepayuine
poccuiickne doHaoeble nHaekcel MMBB 1 PTC Ha muHyBLuen
Hefaene OGHOBUNM CBOM MaKCUMarnbHble 3HAYEHUs1 B TEKyLLEM
rogy, NOAHSBLUUCb, COOTBETCTBEHHO, Bbllle OTMeTOoK B 1850 u
2100 nyHKTOB 3a CYeT TMOBbIWEHUS KOTUPOBOK Haubonee
KanuTannanpoBaHHbIX HedTerasoBbix koMnaHun. [llogaepxkky
pbIHKY akuui PP Ha npolwefllen Hepene okasana no3vTUBHas
AMHaMMKa eBPOMNEencKUX U aMepuKaHCKMX OOHAOBbLIX MHOEKCOB, a
TaKke NogbeM MUPOBbLIX LieH Ha HedTb. KOoTnpoBkM HedpTn Mapku
Brent B NATHULY NOAHANUCH Bbille OTMETKM B $126, a CTOMMOCTb
amepukaHckorh WTI nepesanuna 3a $113 3a 6appenb Ha ¢oHe
COXpaHSOLLENCsl reononnTUYeckon HanpskeHHocTn B CeBepHon
Adbpuke n Ha BnivxkHem BocToke. Mocne Toro, kak aencteus HATO
6binM NoABEPrHyTbl KPUTUKE W3-32 MeanUTeNbHOCTW, BOEHHbIe
nencteusa B JluBum aktuBuampoBanucb. ABmaumna HATO HaHecna
yAap No OAHOMY W3 KPYMHENWUX HedTAHbIX MEeCTOPOXAEHUN B
Nneun - Capup. MypoBOW pbIHOK Ha 3TO OTpearvpoBasn B3feToM
HeMTAHBIX KOTUPOBOK.

MpuToK KanuTana Ha pa3BuBaloLWMeEcs PbIHKM Ha npollealen
Hepene npogomxuncs. Becero no gaHHeiMm Emerging Portfolio Fund
Research /EPFR/ 3a Hegento, 3aBepLunBLUytocs 6 anpensi, hoHabl
Global Emerging Markets npusneknu 6onee $5,5 mnpa. Bmecte ¢
TeM, B QOHAbI, UHBECTUPYIOLLME B akuum KomnaHui ns P® n ctpaH
CHI, nputok uHBecTMumMiA npesbicun $400 mnH. dasopuTamu
pocTa MWHyBLLEN HeAenn B KOHTEKCTE MOBbIWEHNS LieH Ha HedpTb
M pgparmMeTtannbl OKasanucb akuMnm psiga  HedpterasoBbiX U
MeTannyprmyeckmx komnaHun. Bmecte ¢ Tem, Ha MO3UTUBHBLIX
KOPrMOpaTMBHbBIX HOBOCTSIX W MOBLILWEHUM peKoMeHZauunm no
6ymaram nHBecTO6aHKaMu CyLLECTBEHHbIN MOACKOK KOTUPOBOK 3a
Hepeno npogemoHcTpupoBanu akuun [NPOTEKa wn KoHuepHa
“KanuHa”. B ayTcampepax Hegenu okasanucb akuum PTM,
notepsBlIMEe 3a Hedeno B LeHe 6ornee NONoBUHbI CTOMMOCTU Ha
cdoHe coobueHns ®6 MMBB o npuocTaHOBKe TOProB akuvsimMun
komMnaHum ¢ 11 anpens B cooTBeTCTBUM [1paBMnaMmmn NUCTUHra Ha
OocHoBaHuu onybnukosaHHoro PTM coobLieHust o Bo3byxaeHun B
OTHOLUEHWUW Hero npoueaypbl 6aHkpoTCcTBa.

Ha 3To Hepene B nnaHe MakKpPO3KOHOMUYECKNX COObITUI
BHUMaHWe WHBECTOPOB MPUBREKYT rMokasaTenu UHnaumm,
NPOMBbILLIIEHHOIO NPON3BOACTBA M ToproBoro 6anaHca EBpo30oHbI
CLUA, a Tarke po3HUYHbIE NPOAAXWN M MokasaTenu pbiHka Tpyaa B
CLWA. B Hauyane Hepenu Mbl oxugaem 6GOKOBOW AWHAMWKM Ha
oTevyecTBeHHOM (PoHOOBOM pbiHKE. B AanbHelwem Ha noBedeHue
pblHKa akuuin P® 6yayT okasbiBaTb BNUsiHME konebaHusi BeayLmx
MUPOBbLIX (POHAOBLIX WHAEKCOB, W3MEHEHUs1 LEeH Ha Cbipbe,
noeegeHve ponnapa CLA k pybnio u Ha MexayHapooHOM
BasllOTHOM pbIHKE, a Takke KopropaTuBHbIe COObITUS U HOBOCTU O
passutun cutyaumm B EBpone, AnoHuun, CeBepHont Adpuke 1 Ha
BrnwxHem BocTtoke.
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