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HoBocTu pbiHKa

%

XapaktepucTuku poHaa e y
Bantota coHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywiasn ueHa nasi, py6. 24.06.11 |2 894.29
CYA, py6. 24.06.2011 71589 875.93

| @
VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTbl ynpaBneHusi Ha 24.06.2011*

[oxoaHocTb nas 1 Hepens | 1 mecsy 1ron C navana
paboTbl
Man -1.45% 2.20% 16.96% | 189.43%
Nupekc MMBB -0.72% 2.20% 19.87% | 132.61%
KpynHenwme amuteHThbl, % Ha 24.06.2011

[eHexHble cpeacTea 40.81
[asnpom ao 9.91
CB Poccun AO3 8.75
TpaHcHedTb AMO 6.88
MobunbHble TeneCuctemsl ao 6.48

CtpykTtypa noptdens doHaa Ha 24.06.2011

B ChipbeBoii 6.48%
B TenekoMMyHUKaLMOHHbIN 8.75%
DOMoTpebutenbckuii ’
D OnekTposHepreTHka 2.97%
O[leHexHble cpeacTea
40.99%
CeipreBoii: He(dTh, Ta3, METALIbI 40.81%

IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

Ipacdhmk nameHenuns croumoctn nas ¢ 31.12.08 no 24.06.2011
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OBLIECTBO C  OFpaHUdEHHON  OTBETCTBEHHOCTBIO  «Ynpasnsiowas komnauus [MPOMCBSI8b»  ocyujectsnsieT
WMHBECTULIMOHHYIO 1@ATeNBbHOCTL Ha OCHOBAHMM CreayloLWMX NINLEH3NIA: TMUEH3Ns Ha OCYLLeCTBIIeHMe AeATenbLHOCTM no
ynpasnexuto V®, MU® n HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, ebigana ®COP Poccuw, nuueHaws
NPOECCHOHANBHOTO YHACTHUKA PHIHKA LIEHHbIX BYMar Ha OCYWECTBIIEHUE AEATENbHOCTU MO YNPABMIEHMIO LieHHbIMM
Bymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BblgaHa PCOP Poccum,

CTOMMOCTL MHBECTULMOHHOTO Nasi MOXET Kak yBENMUMBATLCA, Tak U yMEHbLIATLCS. PeaynbTaTel UHBECTUPOBAHUA B
NPOLINOM HEe ONpeaensioT AoXOAbl B GyaylleM. [JOXOAHOCTb WHBECTULMIA B NAEBON MHBECTULMOHHBIA OHA He
rapaHTUPYETCs rOCYAAPCTBOM. Teper NPUOBPETEHNEM MHBECTULIMOHHBIX MAEB HEOBXOAMMO BHUMATESBHO O3HAKOMUTBCS
C npaBunamu OOBEPUTENbHOTO YNpaBfeHus NaeBbiM WHBECTULMOHHLIM GoHaom. [paBunamu AoBEpUTENLHOMO
YNpaBReHMs NaesbiM WHBECTULVMOHHBIM (DOHAOM MPEAYCMOTPEHA CKMKA C PACHETHOI CTOMMOCTM MHBECTULIMOHHBIX
naes. BaMMaHue CKUAKM yMEHBLLUT JOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHBIE Nay NaeBOro UHBECTULIMOHHOTO hoHAA.
[laHHble MaTepuansl NOArOTOBNEHI aHANUTUKAMM yNpaBNSIOWLE KOMNaHWM, OTOBPaXAloT JacTHoe MHEHMe U He
ABNAIOTCA 0BELLAHNEM B GyayLIEM AthEKTUBHOCTY AATENBHOCTH (HOXOAHOCT (PUHAHCOBBIX BIIOKEHMUIA).

Ha 24 wons 2011 ropa OTKPbITbIA NAEBOV MHBECTULMONHBIA (hOHA aKLMii «TPOMCBA3L-AKLUI» NOKA3AN CTIEAYIOUINe
pesynbTaThl Mo APUPOCTY CTOUMOCTY Nast
3 mecsua: - 5.39%; 6 mecsiues: - 0.94%; 1 roa: + 16.96%; 3 roaa: + 26.53%; 5 net: + 80.07%

MonyunTs  MHGOPMALMIO © (HOHAAX M O3HAKOMUTBCS C [MpaBUNaMM [AOBEPUTENBHOO yNPaBeHUs NaesbiMn
VHBECTULVMOHHBIMI (DOHAAMM, C MHBIMU [OKyMEHTAMM, NPeayCMOTPEHHBIMI DefepanbHBIM 3akoHoM oT 29.11.2001
No156-®3 «O6 MHBECTULMOHHbIX (POHAAX» UM HOPMATWUBHLIMM NPABOBLIMM akTamu hbefepansHoro  opraHa
VCMIOMHUTESNLHOI BIACTY MO PbIHKY LIEHHBIX GyMar MOXHO o agpecy: Pd, Mocksa, yn. CTpombitka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT NO Bbiade, OBMeHy W MOFAlEHUIO WHBECTULMOHHBIX naes: OAO  «TlpoMcBsasbak».  JuueHaus
NPOECCHOHANBHOTO YYACTHUKA PbIHKA LIEHHbIX ByMar Ha OCyLecTBiIeHNe GPOKepCKoil AesiTenbHocT Ne 177-03816-
100000, ebigana ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaenenunit AreHta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTU MHBECTULIMOHHOTO Nast

PbIHOK akuui P® Ha npowrnow Hepene npoaeMOHCTpUpoBan
pasHoHarnpaBrieHHoe N3MeHeHe KOTMPOBOK MO CNekTpy Hanbonee
NINKBUOHBIX LeHHbIX Bymar, a KonnyecTBO ynaBlUMX B LieHe aKuui
no utoram Heaenu HEeMHOro MPEeBbICUNO YUCNO Bbipocluux. Mpu
aTomM choHaoBble uHaekcel MMBB /-0,7%/ n PTC /-1,1%/ pesko
CHU3UINNCb, HO MOTOM OTbIrpanu 6onblUyld 4acTb MOHECEHHbIX
paHee noTepb.

MoHWXeHHas ToproBasi aKTUBHOCTb B TNEPBOW MNOSIOBUHE
MUHYyBLLE Hepdenun ©Obina obycrioBrneHa nay3on, KOTOpY
npeanoYnn B3ATb  WHBECTOPbl, Ha ¢OHe OTMe4aBLuencs
HeonpeAeneHHoCT  pasBUTMA  cuTyaumm B Npeaasepun
roniocoBaHUs rpeyeckoro napraMeHTa no BOTYMYy [JoBepusi
npaBUTENLCTBY  CTPaHbl, @ TakKke  OrnalweHuss  UTOroB
OByxaHeBHOro 3acegaHusi ®OPC. BoamyTutenem CnokonucTBust
cTano B 4eTBepr pelleHne MexayHapoaHOro 3SHepreTuyeckoro
areHTcTBa /IEA/ o BblgeneHun 60 mnH. 6app. HedpTh /no 2 mnH.
6app. B [AOeHb/ u3 CBOMX CTpaTerMyeckMx 3anacoB Ans
KoMneHcaumn peduumta nmBunckon HedTn. [locne atoro B
TeyeHne HEeCKOSbKMX 4acoB CToMMOCTb Gappens HedTn Brent
CMnYKMpoBana Ha MUPOBbLIX PbiHKax ¢ oTMeTkn B $113 go $106 3a
6app. 310, B CBOW oOuYepenb, CMNPOBOLMPOBANo MNaHU4Yeckue
NPOAaXN B aKUMsAX OTeYeCTBEHHbIX HedTerasoBbiX KOMMaHWNA,
KOTOpbl€ PacrnpoCTPaHUIIUCb U Ha ApYyrMe CeKTopa, MOCKOSbKY
CTOMMOCTb HedTU ABNSeTCA BaXHbIM (HaAKTOPOM Ans  Bcewn
POCCUICKOM  3KOHOMWKW. OpHako B MATHULY  PbIHOYHbIE
HacTPOEHUS W3MEHWNNCb, U (OOHAOBbIE WHAEKChbl BEPHYNUCb K
YPOBHSAIM Havana Hegenu.

daBopuTOM pocTa MUHYBLUE Heaenwu ctanu akuum BCMIMO-
ABucma, npubaBuBlIME 3a NATb TOpProsbiX AHen 6Gonee 7%
6narogaps NO3UTMBHBLIM KOPMNOPaTMBHBIM HOBOCTSIM. B yacTHocTw,
BCMIMO-ABucma nognmcana AONrocpoYyHbIi KOHTPAKT Ha NOCTaBKy
TUTaAHOBbLIX LUTAMMOBOK Afsi CaMOSIeTOB C HEeMELKOW KoMnaHuen
Liebherr-Aerospace Lindenberg GmbH, a ¢ amepukaHckon Alcoa -
MeMOopaHAyM O B3aMMOMOHUMaHWK MO BOMpocaMm COTPyAHUYeCTBa
B obnactu pa3paboTku U NPOU3BOACTBA WHHOBAUMOHHOW W
BbICOKOTEXHOMOIMYHOM  MPOAYKUMM U3  ferkux CcnnaBoB Ans
TPaHCMNOPTHOrO MaLLUMHOCTPOEHMS.

AyTtcangepomMm Ha pblHKe akuun P® Ha npoweglwen Hegene
okasancsi ¢uHaHcoBbI cekTop, rae bonee 4yem 5% napeHue
oTMeyvanoch B akumsx baHka Mockebl n BTB. [laBneHve npogax B
aKLMAX OTeYeCTBEeHHbIX 6aHKOB BO3HUKITO B KOHTEKCTE pacnpoaax
akuuim esponencknx 6aHkoB Ha OHe PelTUMHIOBbIX AEeNCTBUNA
areHTcTBa Moody's Inverstors Service, koTopoe B MWHYyBLUMIA
yeTBepr MOMECTUNO [AOMrOCPOYHbIE AEeno3uTHble PenuTuHrn 16
nTanbAHCKMX 6aHKOB Ha NepPecMoTp C BO3MOXHOCTBIO MOHWXEHUS.
Hepenen paHee Moody's npogenano aHanornyHyto npoueaypy u c
psigoM cbpaHuy3ckux 6aHkoB. HeraTuBHbIM hakTopoM cTan Takke
OTTOK KanuTana u3 oHA0B, MHBECTMPYIOLLME B aKUMMU POCCUNCKUX
komnaHui. Mo aaHHbiIM Emerging Portfolio Fund Research /EPFR/
3a Hedenio, 3aBepLUMBLUYIOCA 22 UWIOHA C. . B oHAbI,
VHBECTUPYIOLNX B akuMM KomMnaHuh u3 P®, oTToK MHBECTUUMIA
coctaBun noytn $300 MIH., NPOTMB NpuUToKa B $72 MIH. Hepenewn
paHee.

Ha npeacrosiwiern Hegene Ha AUMHaMUKY PpblHKa akuun P®
OyaeT okasbiBaTb BIMSHWE Ce30HHbIA dhakTop npubnuxkatowerocs
OKOHYaHuA KBapTana, 3a Kotopbiii uHaekcbl MMBB 1 PTC noHecnu
owyTumble notepu. Kpome Toro, Ha pbIHOK MPOAOIMKUT OKa3blBaTb
BO3[ENCTBME KOHBIOHKTYpa rrnobanbHbiXx OOHAOBbLIX, TOBApHbIX U
BasltOTHbIX PbIHKOB B YCMOBUSIX MPOUCXOOSLLNX FEOMNONUTUHECKMX
COObITUIA.
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PerncTtpaunoHHble gaHHble hoHaa

3apeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakumv N3MeHeHUn 1 AoNOSTHEHUIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

oT 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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