Nupekc MMBB

ExxeHepenbHbIi 0630p: 25.01 — 01.02.2013

XapaktepucTuku poHaa % y
Bantota choHaa Py6. ‘
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘” B
BeHumapk Nupoekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 01.02.13 /914,80
CYA, py6. 01.02.2013 36 346 294,15

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTthbl ynpaBneHus Ha 01.02.2013*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man 0,75% 6,78% 10,31% 3,08%

MHoekc MMBB 0,21% 4,92% 8,13% 0,51%

KpynHeniwmne amuTeHTbl, % Ha 01.02.2013

CB Poccun AO3 15,22
["a3npom ao 14,36
NYKOWI ao 13,06
HK "PocHedTb" 5,50
Hop.Hukenb ao 4,87

CtpykTypa noptdens coHaa Ha 01.02.2013
B CbIpbeBoit 4,79% 0,80%

B TenekoMMyHNKaLMOHHbIN 58,75%

DCTponTensLCTBO 29.60%
OMoTpebuTtensckui
O 3nekTposHepreTvka
B CekTop MHBECTMUMI
5,25%
CrIpbeBoii: He(Th, ra3, MeTayIIbL 0,62%

IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

0,19%

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 01.02.2013**
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06luecTeo ¢ orp: i MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTOMMOCTE MHBECTULIMOHHOTO Nast MOKET KaK y Tak u PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i
Ha 01 chespans 2013 roa OTKpbITbI i naesoit 7 (pora «Mraexc MMBB» nokasan cneaytoupe

peayrnTaThl 110 MPUPOCTY CTOUMOCTM Nasi:

3 mecsiya: +10,31%; 6 mecsiues: +12,61%; 1 rog; + 3,08%

MonywTs uHbOpMaLMIO © (JOHAAX M O3HAKOMATECS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABMEHUS  NaesbIMM
C MHBIMK aawnom ot 29.11.2001 N9156 3

«OB WHBECTULMOHHBIX (DOHAAX»> 11 HOPMATUBHBIMU akTamu acTn no

PbIHKY LeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpomelHka, A.18, cTp. 27 oq;m: 3 Ten. (495) 662- 40 92 chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| n

YUACTHUKA phiHKA LieHHbIX ByMar Ha OCyLLECTBReHVe GpOKepCKom AesiTensHocTit Ne 177-03816-100000, Bbinaa GKLE Pm

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHui AreHTa — Ha caite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

Mo npeaBaputensHon oueHke Poccrtarta, poct BBIM P® B 2012
rogy coctasus okono 3,4%, YTO 3aMEeTHO HWXe OOCTUTHYTbIX 4,3%
3a 2011 rog. Haubonee cunbHO BbLIPOC (PUHAHCOBBLIA CEKTOP
POCCUNCKON 3KOHOMUKM — Ha 15% (B cpaBHeHun ¢ 3,6% B 2011
rogy), a camblii cnabblii pe3ynbTaT NPOAEMOHCTPUPOBAaNo
cenbCcKkoe XO3ANCTBO, cokpaTuBlueecs Ha 3,8% nocne pocta Ha
16,9% B 2011 roay.

3a nepuopa ¢ 22 no 28 siHBapA 2013 roaa nHNAUMSA Bblpocna Ha
0,2%, a c Ha4yana siHBaps ee obwwuit poct coctaun 0,8% (Bbile
npowunorogHmx 0,5% 3a aHanoru4yHbIN Nnepvoa).

CornacHo pgaHHbIM EFPR, 3a nocnegHol Heagenio nputok
CpeacTs Ha pasBuBalolMecs pbiHKM cocTasBun okono USD 3,6
mnpg. (B ocHoBHoM B Kutam n Kopeto), a B poccuiickue coHabl
MHOCTpaHHbIe MHBECTOPbI BHeCnn okono USD 88 mrH.

Poccuiickue 6upXu pacTyT BOT yXe MATY0 Hedenio noaps,
OAHaKo TeMmmnbl 3Toro pocTta 3aTyxatiT. WHaekc PTC Ha
npoweawei Hegene npubasun 0,58%%, a MMBB — 0,21%. 3a aTo
Xe Bpemsi pasBuBaloLmecs pbiHkM B cpegHeM (MHaekc MSCI EM)
Bblpocnv Ha 0,35%.

WUHTepecHo, 4TO KoppeKuusa npeabigylienn Hepenu B Oymarax
TPETbEro 3LenoHa NPOAOCIPKUNACh M Ha NPOLLNON. AKUMKM ¢ Manown
KanuTanusauuen, B cpegHem, ynanu Ha 0,89%

PocT KOTUPOBOK akuuii Obin O4YEeHb HEOAHOPOAHBIM U B
cekTopanbHOM paspese. KoMnaHum noTpebutenbckoro cermeHTta
BbIPOCNX, B cpegHeMm, Ha 3,27%. Btopow pesynbTaT nokasanu
aKkunMn 3MUTEHTOB TESIEKOMMYHUKALMOHHOIO CEKTopa CO CpedHUM
poctoMm Ha 1,71%. MNpn 3TOM akumm KoMMNaHWi MeTannypruiyeckomn
oTpacnu, B cpegHeMm, npocenu Ha 2,21%, a aHepreTu4eckon — Ha
1,15%.

Ctonb cnabas AMHamMuKa MeTannypruyeckmx KoOMnaHum HaxoauT
obbsicHeHMe npexae Bcero B MX oTyeTHocTu. [MpousBoacTBoO
cTanu oTe4yecTBEHHbIMM KOMMNaHMAMU B 4 KBapTane npollellero
roga 3amMeTHO cokpaTurochb (B cpegHeM, Ha 3-4%) B cpaBHeEHMe C
3 kBapTtarnom 2012 roga.

BTopyr Hepenw noapsa nuaepamMy pocta Cpeau OTAEnNbHbIX
akumii ctanu G6ymarn komnaHum M. Mpoxopoea lMontoc  3onoTo.
MNoBbillEHNE  KOTUPOBOK  aKuuii nogorpeBanocb  Kak
NPOJOIPKALWMUMUCA CryXaMuM O HaMepeHuu ornurapxa npoaTtb
CBOIO [0S0 B KOMMaHUW, Tak U HOBbIMU CBEAEHUSIMUA O BO3MOXHOM
npopaxe lMontoc 30M0TOM NpUHaAnexalmx eMy MecTopoXAeHUN
meTanna 3a USD 2,2 mnpa.

Cpeay «CUCTEeMOOGpPa3syloWMX» A PbiHKA KOMMaHUA CUMbHbIN
pocT nokasanu akumm CoepbaHka — +4,65%. CBazaHo 3To Obino, B
nepeyto o4yepedb, C MOBLILEHHbIM CMPOCOM  WHOCTPaHHbIX
MHBECTOPOB Ha aKuuMM pPOCCUIACKOro GaHKOBCKOrO cekTopa Ha
doHe coKpalleHuss nosvMumuii B Typeukux 6GaHkax, a Takke C
OrpaHM4eHHbIM YMCIIOM TOPIYIOLMUXCA OEeN03UTapHbIX Pacrnucok.
AyTcangepom Hegenu cpegu ronybbix duwek okasancs GaHk
BTB. Ero akumm «npocenu» B KOTUMpoBKax Gonee uem Ha 5%.
MNpuumHoM 3TOMYy, BEpOsATHO, cTana uHdopmaums B CMU o
NONUTUYECKOM pelleHnn pykoBoacTBa ©OaHka npoBoauTe SPO
Tonbko B Poccuum.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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