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BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 30.09.11 |798.22
CYA, py6. 30.09.2011 38 306 355.01
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VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTtbl ynpaBneHus Ha 30.09.2011*

[JoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man 2.00% | -10.98% | -15.49% | -21.94%

WHaekc MMBB 2.96% | -11.61% | -18.00% | -24.65%

KpynHeniwmne amuTeHTbl, % Ha 30.09.2011

nykovn ao 18.46
[as3npom ao 16.32
CBb Poccun AO3 12.08
Hop.Hukenb ao 7.97
[eHexHble cpeacTea 5.95

CTtpykTypa noptdens doHpa Ha 30.09.2011

BCbipbeBoit

B TenekoMMyHUKaLMOHHbIV 3.28%

OlMoTpebuTtensckui

DO 3nekTpoaHepreTuka

O/[leHexHble cpeacTea 20.33%

63.88%
5.45%

CrIpbeBoii: HeTh, ra3, MeTaUIbL 5.95%

IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

paduk nameHeHus niaekca MMBB ¢ 31.12.08 no 30.09.2011**
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OBLUECTBO C OrpaHMYEHHON OTBETCTBEHHOCTBIO «YnpaBnsiowas komnanus NPOMCBS3b» ocyuwectansier
VHBECTULMOHHYIO [IEATENBHOCTL HA OCHOBAHWM CREAyloWMX JMUEH3NA: NIALEH3WS Ha  OCyLIeCTBIeHue
nesTensHoCTU no ynpasnermnio U®, MA® n HIMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, biaaHa GCOP
Poccun, nuueHans npodpeccwonanbncrc yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no
ynpaBneHuio LeHHsIMu 6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roga, BoiaaHa ®CPP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO  nas MOXeT KaK yBenuuMBatbCsl, TaKk U YMEeHbLUaTbCs. PeSyﬂbTaTbl
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
MHBECTULMOHHBI (DOHA HE rapaHTMpYeTCsi roCyAapcTBoM. [epeA MpUOBpeTeHMeM MHBECTULMOHHBIX Naes
HSCEXO,QMMO BHUMaTENbHO O3HaKOMUTbCHA c npasunamu nosepuTenbHOro ynpasneHusi naesbiMm
MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬂ KOMnaHuu, 0TO§Da>I<aK}T 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

Monyunte uHpopmMaumio © hoHAaxX U 03HAKOMUTBCS C paBunNamu [JOBEPUTENLHOMO YMNPaBrEeHUs NaeBbIMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 WMHBECTULMOHHBIX (OHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTaMU hEAEepanbHOTO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 odhuc 3, Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOECCMOHANLHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoii aesitensHocTH Ne 177-
03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

* MPUPOCT CTOUMOCTU MHBECTMLIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

PblHOK akumnn P® Ha npownown Hegene  nokasan
pasHoHanpaBrieHHOe N3MEHEHME KOTUPOBOK MO CNeKTpy Hanbonee
NIMKBUOHBLIX LEHHbIX GyMar, a KONMMYecTBO ynaBLIMX B LEeHe 3a
Hefen akuMii HEMHOro MPeBbICUIIO YUCHO Bbipoclimx. Mpyu aToM
BeayLwme poccuiickne doHgoeble nHaekcsl MMBB /+3,0%/ n PTC
/+1,9%/ npoBenu Hegento B [OOBOMbHO LUMPOKOM GOKOBOM
OunanasoHe.

B npeaasepun 3aBeplLUeHUsA TpeTbero KBapTana
OTeYeCTBEHHbIN PbIHOK akummn npeanpuHsn nonbITKY
KOMMEHCUMPOBaTb Te CyLLeCTBEHHble NOTEePU, KOTOPble OH MOHEC B
Hayane nocnegHeh Aekagbl CeHTsiIOpsi. Momorana emy B 3TOM
OTMeuaBLUasiCs B cepeauHe Hedenu nosnTuBHas AMHaMuka
€BPOMNENCKNX U amMepukaHCKMx ¢OHAOBLIX WMHAEKCOB, a TaKkke
MOBbILLUEHME MWUPOBLIX LEH Ha “4yepHoe 3onoto”. OpHako
POCCUNCKOMY PbIHKY aKUMIiA yaanocb BO3MECTUTb MOTEepU mnullb
yactnyHo wmHAaekcbl MMBB n PTC Ha MyHyBLUEN Hedene oTbirpanu
OKOMO MOJIOBUHbI NafeHusi npeablaylle Hegenu, a 3aTeM BHOBb
MOLUMN Ha CHWXEHME.

HeratmBHbIM chakTOpOoM Ansi pbiHKa akuui P® Ha MuHyBLUEWR
Hedene crTan nNPOAOIPKUBLUMIACA OTTOK KanuTana w3 dOoHAOB,
VHBECTUPYIOLUMX B aKuMM POCCUMCKUX KoMnaHwi. o AaHHbIM
Emerging Portfolio Fund Research /EPFR/ 3a Hepenio,
3aBepLUMBLLYIOCA 28 ceHTAbpS C. I., N3 POHA0B, MHBECTUPYIOLLNX B
aKuMM KomnaHui m3 P®, oTToKk MHBECTUUU npeBbicun $440 MIH.,
YBENMUYMBLUMUCE MNPUMEPHO B 2,7 pasa OTHOCUTENbHO TOro Xe
nokasaTtens Hefenew paHee.

B uucne caBopuTOB pocTa MUHYBLUE HeAenu okasanucb
akumn HopHukens, Aspodnota n KoHuepHa KanuHa, nogbem
KOTMPOBOK KOTOPbIX noadepxusarncs NO3NTUBHBIMU
KOpPNopaTUBHbLIMW HOBOCTAMW. B 4acTHOCTW, [OYEPHSA KOMMNaHUS
HopHukensa Norilsk Nickel Investments Ha muHyBLIen Hegene
Hayana npuem 3asiBOK Ha obpaTHbli Bbikyn (buy back) akuwmii
HopHukens, koTopbiii 3akaHunBaeTcs 28 okTabpsi c.r. MNapameTpbl
npoBoaumoro buy back ctanu ans MHBECTOPOB NnoATBeEpXAEHWEM
MHEHWS O TOM, 4TO TeKylas pblHOYHAs CTOMMOCTb aKuUui
HopHukensa 3aHwxkeHa. Aspodnotr nopagoBan WHBECTOPOB
CBOMMU (PMHAHCOBbLIMW U MPON3BOACTBEHHLIMU pe3ynbTaTtamu, a
Tawke coobwun o TOM, 4YTO paccMaTpuBaeT BO3MOXHOCTb
npoBeAeHns oGpaTHOro BbIKyna akuMii KOMNaHUM Ha pbIHKE.

B uucne ayTcaigepoB MWHYBLUEA Hedenu okasalnucb akuum
yronbHou koMmnaHum Pacnagckasi, onybnukoBasLLen orHaHCOBbIE
pesynbTaTbl N0 MC®O 3a nepBoe nonyroaue, KOTopble okasanucb
XYK€ PbIHOYHBIX OXWUAAHWA. 3HaYMTENbHBIM CHWXEHUEM cpeaun
MeHee JIMKBUMAHbIX GymMar OTMeTUNUCb  KOTUPOBKUA  akuui
3aBormKcKkoro MoTopHoro 3asoga n CuHeprum.

Ha npeacrosilen Hepgene Ha AMHaMWUKY pbiHka akuun P® 6yayt
npopomkaTh okasblBaTb BrusiHue rnobanbHble cobblTusi, coBUrn B
KOHBIOHKTYPE MWPOBbLIX (POHAOBbLIX, TOBAPHbIX W BamnOTHbIX
PbIHKOB, KOPNOPATUBHbLIE HOBOCTU U LUMEPbI MaKPOIKOHOMUYECKOM
cTatucTukn. B nnaHe MakposKOHOMUYECKMX mMokasaTenen Ha
npeacTosiLen Hefene BHUMaHWE MHBECTOPOB MPUBIEKYT AaHHble
no pbiHKy Tpyaa B CLUA, po3Hu4HbIM npopgaxam B EBposoHe wn
NPOMbILLIFIEHHOMY  Mpou3BoAcTBY B [epmaHun, a  Takke
pasHoobpasHble AaHHble MO AeroBON aKTUBHOCTU.

-
PerncTtpaunoHHble gaHHble hoHaa "

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
09.12.2010 .
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