Nupekc MMBB

ExxeHepenbHbIi 0630p: 02.11 —

HoBocTu pbiHKa

%

XapaktepucTuku poHaa % y
Bantota choHaa Py6. ‘
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘” B
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 09.11.12 815,37
CYA, py6. 09.11.2012 34921 141,16

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTthbl ynpaBneHus Ha 09.11.2012*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man -2,79% -5,64% -2,40% -6,14%

MHoekc MMBB -2,70% -4,86% -3,78% -4,72%

KpynHeiiwmne aMmuTeHTbI, % Ha 09.11.2012

[a3npom ao 13,79
JIYKOWIN ao 13,69
CB Poccun AO3 11,69
HK "PocHedhTb 7,80
Ypankanui 6,33

CtpykTypa noptdens cboHaa Ha 09.11.2012

BChbipbeBoit 62,03%
B TenekoMMyHNKaLMOHHbIN
DOMoTtpebuTensckui 26,33%
O 3nekTposHepreTvka
DOCekTop MHBECTMUMI

B[leHexHble cpeacTsa Ha
cyeTax 1 Bo BKrnagax

5,21%
0,52%
0,40%

CrIpbeBoii: He(Th, ra3, MeTayIIbL
TToTpebuTeIbCKUii: 6aHKH, TOPrOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 09.11.2012**
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06luecTeo ¢ orp: i MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no e, e

1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y

PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10

anpens 2007 roga, Bbigaqa ®COP Poccun.

CTONMOCTL MHBECTULIMOHHOTO Nasi MOXET KaK Y Tak n PeayribTarts! B

He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs

Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i
Ha 09 HoR6ps 2012 ropa OTKpbITLI 7 naesoi i dpora «Mraexc MMBB» nokasan cneayioume

PpeayrnbTaThl 110 MPUPOCTY CTOUMOCTM Nast:

3 mecsiya: - 2,40%; 6 mecALes: + 2,40%; 1 roa: - 6,14%

MonywTs uHboOpMaLMio © (JOHAAX M O03HAKOMATECS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABNEHUS  NaesbIMA
C MHBIMK aawnom ot 29.11.2001 N9156 3

«OB WHBECTULMOHHBIX (DOHAAX»> 11 HOPMATUBHBIMU akTamu acTn no

PbIHKY LeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpomelHka, A.18, cTp. 27 oq;m: 3 Ten. (495) 662- 40 92 chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| n

YUACTHUKA phiHKA LieHHbIX ByMar Ha OCyLLECTBReHVe GpOKepCKom AesiTensHocTit Ne 177-03816-100000, Bbinaa GKLE Pm

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHui AreHTa — Ha caite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

YKe HecKonbKo HeAenb MNoApsifi WHOCTPaHHbIE  UHBECTOPLI
NPOAOIDKAT nepepacnpeaenaTb CpeacTsa M3 POCCUACKUX akUuin
B MONb3y APYrMX pasBMBalOLLUMXCA PbIHKOB. Torga Kak cornacHo
EFPR 4uCTbI NpUTOK cpeacTB B (poHAbI pa3BMBaIOLLMXCS PbIHKOB
c 31 okTa6psa no 7 Hoabps coctasun USD 2,4 mnpa., 3 ooHO0B,
OpUEeHTUPOBaHHbLIX Ha Poccuio, 6bino BbiBegeHo okono USD
71MnH. Mpu 3TOM B UTOre POCCUWACKUIA PbIHOK BCE K& Mony4un
HebGOonbLION NPUTOK CPeACTB 3a cYeT ee [0Nn B rnobanbHbIX
cdoHgax  pasBuBalOLLMXCH PbIHKOB  (AuBepcUULIMPYIOLLINX
BIIOXXE€HUS1 MO CTpaHaMm), KoTopbi coctaBun USD 11MnH.

MecsuHasa uHdnaumua 3a oktabpb coctasuna 0,5%, 4To B CBOIO
oyepeab BbINUMOCL B CHUXEHUE rofoBOro YpoBHA MHNsuum ¢
6,6% no 6,5%.

DCPP npuceouna 3A0  "HauuoHanbHbIN pacyeTHbI
penosutapui” (HPO) cTatyc ueHTpanbHoro genosutapusi. 3To
cobblTue He cKasanocb He HeaenbHOW AuMHAMUKE PbIHKOB
cepbesHbiM  0Bpa3oM, HO OHO MOXET WMEeTb 3aMeTHoe
MONIOXUTENbHOE BIMSIHUE HA POCCUIACKMIA (OOHOOBBLIA PbIHOK B
AONrOCPOYHOM Mepuoae BCIeACTBUE CHWKEHUS ChnpagoB Mo
Bymaram u obnerdyeHus npoueaypbl UHBECTUPOBaHMA B Bymarun
Ons 3apy6exHbIX UrPOKOB.

Moka e Poccuiickaa O6upxa no-npexHemMy npogormkaeT
CMOTPETbCA XyXXe CBOMX Konner no knyby pasBuBalOLLMXCS
pbiHkOB. NHaekc PTC npocen 3a MUHyBLUYIO Heaenio Ha 2,76%, a
MMBB — Ha 2,25%.

«4YemnnoHamMmu» nageHUA cTanu OaHKKW, KOTOpble Kak U MUX
3apy6exHble Konnern o4eHb YyBCTBUTENbHbI K HOBOCTsIM o fiscal
cliff n BoamoxHbIM npoGrnemam CLUA ¢ KpeauTHbIM PEeNnTUHIOM.
MeTannypruyeckuii  cekTop npoporkaeT BbIrMsAeTs crnabo Ha
¢doHe Huskoro rnoGanbHOro crnpoca Ha MeTannbl, a nageHve
HedTerasoBoro cektopa ObllO  CMSIFMEHO  MONIOXUTENbHOMN
OVUHaMUKOW UeH Ha HedTb. CekTopoM C nyyller AMHaMUKON akumi
okasarcsi NoTpebuTenbCcKuii.

Axuumn rony6bix duwek c Gonbliok kKanuTanusaumeln npocenu
cunbHee, Yem Gymary 3MUTEHTOB C HU3KOW Kanutanu3auven (-
2,46% npoTuB -0,99%).

CpaBHUTENbHO CUIMbHO Ha OHE pblHKA CMOTPEenu akumm
HoBataka. lMocne 3HauMTenbHOro nageHusi KOTUPOBOK Ha ¢oHe
HOBOCTEN O noTepe kpynHoro knueHta (MHTep PAO) B nomnbay
PocHedbT KOMNaHuWs npoAeMOHCTpUpoBana O4YeHb CUNbHYIO
OTYETHOCTb (CHWKEHUE U3OEPXKEK U POCT BbIPYYKU), YTO NPUBENO K
TOMY, YTO MPOLUNYK HEeAento ee KOTUPOBKU 3aKkpbiiu criabbiM
nnocom  (+0,12%). [JoCTaToO4HO XOpOLIO CMOTPENIMCb Takke
npuBUNErMpoBaHHble akumm, ocobeHHo CypryTHedTerasa (+2,9%)
n PYCAJa(+2,32%) .

KpaTkocpoyHas [AuHaMuKa pOCCUNCKOro ¢pOHAOBOrO pblHKa
OyaeT oveHb 3aBUCETb OT paspelleHus Npobrnem c GoMKETHbIM
nedvumtom B CLUA. Kpome aTOoro crnegyer oOTMETUTb, YTO
HameuyeHHasi Ha 3Ty Hepeno peGanaHCcMpoBKa BeCOB B MHAEKce
MSCI Russia Standard Tawkke MOXeT NpPUMBECTU K MNepeToky
cpencTs HepeanaeHToB Mexay aKumsiMm (cornacHo
npegBapuTernbHbIM OXuaaHusim B nonb3dy C6epbaHka).
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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