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Xapaktepuctuku hoHga

HoBocTu pbiHKa

AR

BantoTa coHaa Py6. - -

ok y PbIHOK  akuun P® Ha npowson Hepene nokasan

[ata bopmumpoBaHus poHaa 25.07.2005 pasHoHanpaBrieHHoe U3MEHeHue KOTUPOBOK MO  CMeKTpy

@ | ' | | Hanbonee NUKBUAHBIX LIEHHbIX Bymar, a KOnM4ecTBO ynaBLUMX B

VIHBECTULMOHHBI FOPU3OHT 0 3 ropa 6 net LeHe 3a Hedenio akuuin npumepHo Ha 80% npeBbICUO YUCNO
Bblpoclumx. lMpn aTtom Bepywime poccuickue mHaekcbl MMBB (-

BeHumapk MHupekcbl MMBB, IFX-Cbhonds 1,1%) u PTC (-2,2%) npoBenu Heaento B AOBOSMbHO LUNPOKOM
GOKOBOM  AManasoHe, AOCTUTHYB B cepeauvHe  Hepenu

MepBoHayanbHas ueHa nasi, py6. |1 000.00 MUHMManbHLIX ~ OTMETOK B Tekyllem rody. CHukeHue

Tekywas Lewa nas, py6. 07.10.11 |2 192.94 OTEYECTBEHHOTO  pblHKa aKUMA B MEepBbIX Yncnax OKTﬂ6p;J
CMEHUIOCb €ro MNoBbIEeHVeM BO BTOPOW MOSMOBUHE MWHYBLUEN

CYA, py6. 07.10.2011 113 127 019.59 Heaenu noA BRAUSIHAEM  YIYYLIMBLUENCS  KOHBIOHKTYPbl  Ha
rnobanbHbIX  PbIHKaX MasTHUK  KOTOPOW  KayHyrnca B

[ | @ y =
o . - 6naronpusATHYI0 ANA POCCUIACKOrO (POHAOBOIO PbIHKA CTOPOHY.
~ HU3KNN cpegHun BbICOKUMN -

MHBECTULIMOHHBIV pUCK Mo3NTUBHO Ha AMHaAMUKe pbiHka akumin P® oTpasunocb
oTMeyaBLLeecs noBbILLEHME BeAylWMX  eBPOMenckux 1
aMepuKaHCKMX  (POHOOBbLIX  WHAEKCOB, CYLIECTBEHHbIA  POCT

*
PesynbTathl ynpasneHus Ha 07.10.2011 c MUPOBbIX LeH Ha HedTb U NPOMbIWIIEHHbIE MeTansbl,
Ha4dana yMeHblUeHne ¢pOHAOBOW BOMATUIBLHOCTU W YKpenneHue pyoéns.
RoxoprocTs nas 1Hepens | 1 wmecay 1ron paboThbl Mo3NTMBHBIM MOMEHTOM AfS pblHKA akuun P® Ha MuHyBLUEN
~ Hefene cTan pe3Ko COKPaTMBLUMIACA OTTOK Kanutana u3 ¢oHOoB,
N 0 - 0, 0 o

Ma 0.68% 5.30% 6.06% 119.29% VHBECTUPYIOLLUMX B akuMM POCCUNCKUX KOMMNaHwi. Mo AaHHbIM
Wupekc MMBB 1.11% | -12.62% | -7.96% 92.38% Emerging Portfolio Fund Research /EPFR/ 3a Hegenio,
3aBepLuMBLLYIOCS 5 OKTA6ps C. I., U3 POHAOB, NHBECTUPYIOLNX B
Mupekc IFX-Cbonds -0.65% -1.53% 4.91% 67.96% akuMM KoMnaHui n3 P®, oTToK MHBeCTULMIA cocTaBun $73 MIH.,
N YMEHBbLUMBLUMCL MNPUMEPHO B 6 pa3 OTHOCUTENbHO TOrO e

0 o o

KpynHeliwne amMuTeHThI, % Ha 07.10.2011 nokasatensi Hegenen paHee. Ha npencrosiweit Hegene Ha

[leHexHble cpeacTaa 35.72 OVHaMuKy pbiHka akuuin P®  6yayT npopomkaTe oOkasbiBaTb
BNUsiHNe rnobanbHble CoBbITUSA, COBUMM B KOHBIOHKTYPEe MUPOBbLIX

AnTeyHas ceTb 36.6 Bbin 2 14.20 (POHAOBbLIX, TOBAPHLIX M BarOTHBIX PbLIHKOB, KOPMOpaTUBHbIE

N - i HOBOCTU U [JaHHble MaKpPO3KOHOMMUYECKOW CcTaTUCTMKW. B nnaHe

TA "KOMEMKA" OAO cepus BO-02 1081 MaKpO3KOHOMUYECKUX MoKasaTenei Ha 3TOW Hedene BHUMaHue

PYCAJl Bpatck 10.19 MHBECTOPOB MPUBIEKYT UMdPbI N0 PO3HUYHBLIM Npoaaxam B CLUA,
NPOMMPOU3BOACTBY M UHNAUMM B EBpo3oHe. C oTyeTa komnaHum

dearnaporeHkom 6.45 Alcoa 11 okTA6Gps HauyHeTCH Ce30H KBapTanbHOW OTYETHOCTU B
CLA.

CTpykTypa noptdens poHaa Ha 07.10.2011 Ha npownon Hepene (3-9 okTA6psA) kpuBas OP3

. npoTecTupoBana HoBble NoKarbHble MakKCMMyMbl, MOCIe Yero Ha
BCeripbesoii . 1% yryyleHnM BHELWHero ¢oHa onycTunacb HWkKe OTMETKM KOHUA
B TerexkoMMyHUKaLIMOHHbIR 20.19% 2009 r. Cnpagbl rocbymar k ctaekam NDF 1 IRS BbIrnsigaT BrnonHe
Dotpeburensckuit KOMPOPTHO, B pesynbTaTe 4Yero OTCKOK KOTMPOBOK Od3 moxeT
DO3nekTposHepreTika npogomknTbes. lMpn atom Tekywass Hepenss (10-16 okTsa6ps)
O[leHexHble cpeacTsa o
33.86% MOXeT cTaTb NepenoMHON Ansi pblHKka — 13 OKTSA6psA AormkHa
-0070 NPOSICHUTBLCH CUTyauusi OTHOCUTENbHO nomowm [peuun, ¢ 11
OKTABPSA CTApPTYIOT OTHETHI aMePUKAHCKNX KOPNopaLvii.
35.72%
CeipbeBoii: He(Th, ra3, MeTaLIbl
TloTpebuTenbckuii: 6aHKH, TOPrOBBIE CETH 8.42%

[Oonu pasHbix BUAOB LIeHHbIX 6ymar B noptdene Ha 07.10.2011
Akumn 23,41% O6nuraumm 40,06% [leHexHble cpeacTea 35,72%

Ipadhmk nameHeHus croumocTtu nasi ¢ 31.12.08 no 07.10.2011
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PerncrtpaumnoHHble AaHHble hoHAA

OBLIECTBO  C  OfPaHMYEHHOW OTBETCTBEHHOCTBIO «Ynpasnsiowas komnakvs [MPOMCBSA3b»  ocywectenser

MHBECTULIMOHHYIO AEATENBHOCTb Ha OCHOBAHMM CIIEAYIOLUMX NMLEH3NIA: NINLIEH3US Ha OCYLLECTBIEHNE [eSTEeNbHOCTU No
ynpasnennio U®, MA® u HM® Ne 21-000-1-00096 oT 20 Aekabps 2002 roaa, BbiaaHa ®COP Poccun, nuueHsus
NPOECCUOHANBHOTO YUaCTHUKA PbiHKA LIEHHbIX GyMar Ha OCYLLECTBMEHMe AEATENbHOCTU MO YNPaBNeHMIo LeHHbIMMU
Gymaramy Ne 077-10104-001000 ot 10 anpens 2007 roaa, seiaaHa ®COP Pocoun

CTOMMOCTL MHBECTULMOHHOMO Nasi MOXET KaK yBenvuMBATLCS, Tak M yMEHbLIATLCS. PeaynbTaTbl MHBECTUPOBAHUS B
MpoLWmoOM He onpeaensitoT aoxodbl B Gyayuiem. [JOXOAHOCTb MHBECTUUMIA B MAeBOM MHBECTULIMOHHBIA (DOHA He
rapaHTUpyeTCs rocyAapcTBOM. [epesl NPUOBPETEHNEM UHBECTULIMOHHBIX NAeB HEOBXOAMMO BHUMATENLHO O3HAKOMUTLCS!
C npaBunamu OBEPUTENLHOTO YNPABNEHNs NAeBbIM MHBECTULMOHHLIM (hOHAOM. [lpaBunamu [OoBEPUTENLHOTO
YNpaBneHsi NaesbiM MHBECTULMOHHBIM (DOHAOM MPeAyCMOTPEHa CKUAKA C PaCcHEeTHOW CTOUMOCTN MHBECTULMOHHBIX
naes. BauMaH1e CKMIKM yMEHBLUNT AOXOAHOCTL MHBECTULMIA B MHBECTULIMOHHBIE Nat NAEBOr0 MHBECTULIMOHHOTO (hoHAa.
[laHHble MaTepuansi MOATOTOBAEHb! aHanuTVKamu yn| leit KOMNaHum, O T YacTHOe MHeHMe n He
ABnsTCA obellaHuem B Gyayuiem achhekTMBHOCTN AESTENbHOCTA (AOXOAHOCTU (DUHAHCOBLIX BIIOXKEHUIA).

3aperucTtpupoBaHbl PCOP PP 3a Ne 0337-76034438 oT
23.03.2005r.

B peaakunm N3aMeHeHnin 1 OOMNOSNTHEHWIA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

oT 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4

Ha 07 oktaGps 2011 roga OTKPbITbIi NAEBOI WHBECTULMOHHBIA (HOHA CMELIAHHbIX MHBECTULMIN «[TpOMCES3bL-
C6anaHc1poBaHHbiit» nokasan criedyloLime peaynbTaThi o NPUPOCTY CTOUMOCTY nast:
3 mecsia: - 6.74%; 6 mecsies: - 10.08%; 1 rop: + 6.06%; 3 roa: + 158.06%; 5 ner: + 68.04%

Monyunts MHbopMaUMio © HOHAAX W O3HAKOMUTLCH C [MPaBUNaMM  AOBEPUTENIBHOTO YNPABIEHUs NAEBLIMMU
VHBECTULMOHHLIMI (DOHAAMM, C MHBIMM [AOKYMEHTAMM, MPEAYCMOTPEHHbIMU DEnepanbHbIM 3akoHoM oT 29.11.2001
No156-d3 «OB6 WHBECTULMOHHBIX (hOHAAX» UM HOPMATUBHBIMM MPABOBLIMK aKTamu cheaepanbHoro opraHa
VCTIONHUTENBHOI BIACT MO PbIHKY LIEHHBIX ByMar MOXHO no appecy: P®, Mocksa, yn. CTpoMbitka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, hakc (495) 662-40-91, www.upravlyaem.ru

AreHT MO Bbigadye, OOMEHy W MOTAWEHMIO WHBECTUUMOHHbIX naes: OAO  «[lpoMcBsab6aHK».  JUEHaus
NPOECCMOHABHOTO YYACTHUKA PbIHKA LiEHHbIX ByMar Ha OCYLECTBIIEHME BPOKEpCKoil AesiTenbHocTn Ne 177-03816-
100000, eblaana ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuin Aredta — Ha caiite www.upravlyaem.ru

"EOMCBSIBb

npaenAalan KOMNaHnAa

* NPUPOCT CTOMMOCTM UHBECTULIMOHHOTO Nas



