NMpomcBA3b — MTNobanbHble POHADBI Exenenensisii obzop: 25.10 - 01.11.2013

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGoHA0B «[TPOMCBA3b — MobanbHbie ®oHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka ::-‘é I
Ga!-

Bantota coHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011 Mpownas Hepens O3HamMeHoBanacb oyepeaHbIM
T N nepenucLIBaHMeM  UCTOPUYECKUX  MaKCUMYMOB  PasBUTLIMM
VHBECTULMOHHDIV FOPU3OHT 0 3 ropa 6 ner pblHKamu. Mpu4nHOM ToMy, B NEpBYIO oyvepeb, cTana JOCTaTO4HO
«ronybuHas» nosuuua ®PC CLUA, koTopass mo uTtoram CBOEro
BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds oyepenHoro 3acefaHus He cTana HemenneHHo Mpuctynatb K

cBopauuBaHuio nporpammbl QE  (4ero, BrpoyeM, U oxuaano

MepBsonayankHas LieHa nas, py6. |1000.00 GOMbLUMHCTBO MHBECTOPOB). Mpu atom ®PC Takke He cTana

TekyLuas LeHa nas, py6. 01.11.13 825,25 rnepecmaTpusate M CBOW MPOTHO3 MO POCTY amepuKaHCKOW
3KOHOMUKM, HECMOTPSl Ha HEKOTOpble MPU3HaKW HEeSoCTaTOYHO
CYA, py6. 01.11.2013 39 115 782,99 BbICTPOro  3KOHOMWYECKOr0  BOCCTaHOBIEHWSI (B 4aCTHOCTM,
| | | ® | CpaBHUTENbHO criabble HOBble AaHHbIe MO PbIHKY TPyAa U cambii
. i i " HU3KWII 3@ MocrnegHWe Monroga  MHOEKC noTpebuTensbekux

HWU3KWKN cpefgHUN BBICOKUW - -
VIHBECTULIMOHHBIV prCK HacTpoeHuit). lMpy aToM 3a TpeTun KeapTan yxe ycrnerno

oTunTaTbcsl GONBbLUMHCTBO aMepuKaHCKUX KOoMMaHwun, 2/3 u3

Pe3yﬂbTaTb| ynpasneHus Ha 01.11.2013* KOTOpPbIX MOKasanu pea3ynbTaTtbl BbllWe KOHCEHCYC-NMpPOrHo3oB

aHariMTUKoB.
C Havana
[NoxoaHocTb nas 1 Hepgensa | 1 mecsy 1roa
roga Mo MHeHuo ynpaensdwowero akKtmBamu (CTpaTerMVI Ha
o rnoGanbHbIX pbIHKax):
0, 0, - 0, - 0,
Mait 0,65% 0,90% 3,67% 0,49% Haw B3rnsp Ha pbIHOK He npeTeprnen 3Ha4YMMbIX U3MEHEHUN 3a

npoweawylo  Hegeno.  Mbl  MO-MpeXHeMy — CMOTpUM B
cpeaHecpoyHoe Byaylee rnobanbHoR 3KOHOMUKM C OMTUMM3MOM,
ISHARES MSCI EMU ETF 15,46 HO OTMeYaeM pacTylme KpaTKOCPOUYHbIE PUCKW K HYUCIY KOTOPbIX
criefyeT OTHECTU «NEeperpeTocTb» aMepuKaHCKOro pbiHKa aKLuii,

KpynHenwme smuteHTbl, % Ha 01.11.2013

POWERSHARES DB US DOLLAR INDEX BULLISH 12,96
BO3MOXHOE Hayarno CBOpayMBaHus Nporpammbl KOMYECTBEHHOINO
[leHexHble cpeficTBa Ha cYeTax M BO BKnagax 8,60 CMSIr'YeHUs1 U HeonpefeneHHOCTb B OTHOLWEHUU (UHAHCOBOW
cuctemMbl Kutas (Mepbl Mo y)KECTOYEHUIO MOHETaPHOW MOSNIUTUKA 1
HEALTH CARE SELECT SECTOR SPDR 7,98 OrpaHNYeHUIo NIMKBMAHOCTU CO CTOPOHbI KUTAMCKUX PErynsTopoB)
TKC Bark (3A0), cepusit 5O-04 7,53 B cBS3W C W3NOXEHHbIMWU BbIle MpPUYUHaMW, Mbl NPOAOIHKaem
COXpaHATb CPaBHUTENbHO BbICOKYIO AOM0 AEHEXHbIX CpeacTB B
CtpykTypa noptdens ponga Ha 01.11.2013 d, noptpensax (30-40 %), npeanounTas He OTKpPblBaTb HOBbIX
B Mo3NLMIA 4O CHWKEHUS 0BLLel pbIHOYHOW HeonpeaeneHHOCTH.
BT ocyRApCTEeHHbE LeHHLE Gymarn 55.49% Mo MHeHVI:O. yNpaBrsaowWero akTMuBamMmm (cTpatermm Ha pbiHKax
Poccuiickoit ®eaepavmn o6nurauui):
B HacTosiwee Bpems Ha OOGNUrauMOHHOM pbIHKE MPOUCXOAUT
DOBRMraLMN POCCHitCKIX 8.60% dukcaumsa Npubbinuy, Bbi3BaHHAs UTOramy OYepenHoro 3acefaHus

XO3SCTBEHHbIX 06LLECTB (KpOome

®PC CLIA. [OoxogHocTb 10-neTHUX KasHayeWuckux obnurayumn
obnurauuii C UNOTEYHbLIM NOKPLITUEM)

CLUA Haxogutcsa B panioHe 2,6% rogoBbix. Ha nepBuU4HOM pbiHKe
4.71% coxpaHsTCs GnaronpuaTHbIE YCIOBUS AN HOBbIX pa3MeLLeHuin
Ka4yeCcTBEHHbIX 3aéMLLMKOB. [MpoaornkaeTcs pbIHOYHas nepeoLeHka
6aHKOBCKOro ceKkTopa Ha rlokarbHOM pbiHKE eBpooGnurauuii.
MHTepecHbIM BbIFMSAWUT y4YacTue B MNEPBUYHbBIX pPasMeLLeHUsX
Ka4yeCTBEHHbIX 3MuUTeHToB. 31 okTabpsa ©Obina  uvcnonHeHa
30.56% nocpoyHass odepta no ob6nuraumsm GaHka CBS3HOW, KOTOPOMY
Oblna npeabsiBrieHa 3HauuTenbHas gons Beinycka - 21,1%. B
nnaHax ynpaensiolWero - yyactue B MEepPBUYHbIX PasMeLLeHUsAX
eBpooGnvrauuii.

B AKLMM MHOCTPaHHBIX aKLMOHEPHBIX
obwectB

-D,eHe)KHble CpeAcTBa Ha cyeTax u BO
BKMafax

Ipaduk nameHeHus croumoctu nas ¢ 31.05.13 no 01.11.2013**
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O6lLecTso ¢ orp: i < MPOMCBSI3b» 0CYLECTBASET UHBECTULMOHHYIO
nest Ha JIMLIEH3UIA: NMUEH3NS Ha 1eHve pest no yr o, MU n

HIM® Ne 21-000-1-00096 ot 20 aekabps 2002 rofa, ebinasa PCOP POCCHM, NHLIEH3MS NPOECCHOHAMBHOTO YUACTHIKA PhiHKA

-
LieHHbIX Gymar Ha OCYLLECTBNIeHe AGSTENLHOCTU MO YNPABNEHHIO LieHHbIMU Gymaramy Ne 077-10104-001000 ot 10 anpens -‘
2007 roga, ebinara SCOP Poccun. PerucTpauvoHHele AaHHble roHAa

CTOMMOCTb WHBECTULIMOHHOIO Nasi MOXET Kak yBenuumBaTbCsi, Tak W yMeHbLaTLCS. Pe3ynbTaTel NHBECTUPOBAHUS B NPOLLNIOM
e onpoasnmor_joxonsl @ i B NAEBOM MHBECTULVMOHHBIA (OHA HE rapaHTUpyeTcs OTKPLITHII MAEBOI MHBECTULMOHHBIN (oHA dhoHaos «MPOMCBSA3b —
r . Mepen naes BHUMATENbHO O3HAKOMUTLCA C Mpasunamin
naesbim HbIM  POHAOM. [1paBUNAMM [I0BEPUTENBHOMO YNPABEHUS NaeBbIM o ~
WHBECTAOHHIN <PoOHAOM MPCRYOUOTPHa GHUAKa ¢ PACHOTHON CTOMMOGTA WHOGCTUORHuIX Na0a. BINaA CHILH nobankhele ®oHAbI» 3aperucTpuposaHbl ®COP P® sa sa Ne 2004
nav naesoro hoHpa.

Tlantire savepAner HOATOTOREN anarTIEA o 4ACTHOE MHEHUE U He SBNSIoTCH 94173468 o1 09.12.2010 r. B peAaKLMm1 N3MEHEHUI 1 JOMNONHEHNI:

8 HoCTY Aest ( n BIOKEHMUI)

HasBanvie u kaTeropws hoHAa MaMeHeHs! C 25 mas 2013r. ) - oT 16 anpens 2013 r. Ne 2004-94173468-1

MpexHee OTKpbITLIIA naeso 111 pona «Maexc MMBE»
HoBoe HaagaHme: OTKPbITbI NAEBOH MHBECTULMOHHBIZ (hoHA (oHR0B «TTPOMCBSI3b — [1106anbHbie GOHAb.

Ha 01 HORGPs 2013 roaa OTKPBITHI NAEBO MHBECTULMOHHBIA (hOHA hoHAOB «[TPOMCBSI3b — MMoBanbHbIe oAb

nokasan PeaynbTaThi N0 NPUPOCTY CTOMMOCTH Nas:
3 mecsua: + 1,60%; 6 mecsues: + 2,89%; 1 ron -0,49%
Monyuuts o chorpax u ach [I0BEPUTENLHOO YNPaBNEHNs NAEBbIMU UHBECTULIMOHHBIMMU

C MHbIMM PeHHbIMN 3akorom oT 29.11.2001 Ne156-®3 «O6
VHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBIMM NPABOBBIMU AKTaMM (DEAEPATILHOTO OPraHa MCMONHUTENLHON BIIACTH N0 PhIHKY
LieHHbIX Gymar MOXHO no aapecy: P®, Mocksa, yn. CTpoMbiHKa, A.18, CTp. 27 oduc 3, Ten. (495) 662-40-92, cakc (495) 662-
40-91, www.upravlyaem.ru

ATEHT 110 BbIfaqe, OGMEHy 1 MOraWeHMIo MHBECTULMOHHBIX naes: OAO «f1 ario. Tl r oro
YHaCTHWKA PIHKA LieHHbIX BYMar Ha OCYLIECTBIeHVEe BpoKepckoli aesTensHocTn Ne 177-03816-100000, sbinara OKLE PO

13.12.2000 ., Ten. (495) 777-10-20
Aapeca oTaenennii AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTH NHBECTULIMOHHOIO Nasi
ana BAAIOIWAA KOMNAHWA




