NMpomcBA3b — C6anaHCMpPOBaHHLIN

ExxeHepgenbHbIn 0630p: 05.06 — 11.06.2015

XapaktepucTukm choHaa ﬂ

BantoTta cdoHga Py6.
[aTa bopmupoBaHusa hoHaa 25.07.2005

I i @ q & o a @
MHBECTULIMOHHBIN FOPU3OHT o 3.rona 6 ner
BeHumapk MHpekcbl MMBB, IFX-Cbonds

[MepBoHavanbHas LeHa nas, py6. |1 000.00

Tekywias ueHa nasi, py6. 11.06.15 |2 828,48

CYA, py6. 11.06.2015 22 156 257,52
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HU3KNA CpeAHVUA BbICOKUNA

VIHBECTULIMOHHbIV PUCK

Pe3ynbTaTthbl ynpaBneHus Ha 11.06.2015*

[oxopHocTb nas 1 Hepena | 1 mecsy, C Havana | C Havana
roga pabotbl

Man 0,01% -2,16% | 19,34% | 182,85%
MHpoekc MMBB 0,01% -3,29% 18,30% | 135,21%
WHpeke IFX-Cbonds 0,19% 1,73% 9,84% 124,30%

KpynHenwme amuteHTbl, % Ha 11.06.2015

[leHexHble CpefcTBa Ha cyeTax U BO BkIaaax 16,74
Hop.Hukenb ao 10,23
Mo6unbHble TeneCuctemsl ao 9,80
O3 26207-MA 9,70
3.0H Poccus 6,16

CtpykTtypa noptdens cboHaa Ha 11.06.2015

18,66%

B AKUMN POCCUIACKNX aKLIMOHEPHbIX 14.36%
obLecTs ’

[eHexHble
cpencTBa Ha
cyeTax u BO

o BKNnagax;
BO6nUraumm poccunckmux 16.74%
. s o
XO35IMCTBEHHbIX 0OLLECTB (Kpome
obnuraumii C MNOTEYHbLIM NOKPLITUEM)
Ol ocynapcTBeHHble LieHHble Gymaru
Poccuiickon ®enepauumn
50,24%

Ipaduk n3ameHeHus croumoctn nas ¢ 31.12.08 no 11.06.2015
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OBLLECTBO  C  OrpaHNueHHo oTBeTCTseNHocrmo «Ynpasnsiowas  komnaus [POMCBSI3b»  ocyliecTsnsieT
VHBECTULMOHHYIO st NMYEH3MIA: Ha OCYLLECTBIEHNE AEATENBHOCTH MO
ynpaenexuio U®, MUD n HND N° 21-000-1-00096 ot 20 gekabps 2002 ropa, BbiaaHa ®COP Poccum, nuueHsus
NPO(ECCHOHANBHOTO YUACTHUKA PbIHKA LIEHHBIX ByMAr Ha OCYLLECTBMIEHME AEATENLHOCTM NO YNPABNEHMIO LeHHBIMIU
Bymaramn Ne 077-10104-001000 ot 10 anpens 2007 roaa, ebinaHa @COP Poccum.

CTOMMOCTb MHBECTULMOHHOTO Mas MOXET Kak YBENMuMBATbCH, Tak M yMEHbWATLCS. Pe3ynbTaTi UHBECTUPOBAHUS B
NPOLINOM He ONpe;ensioT Aoxoasl B Gyayuiem. [OXOQHOCTb WHBECTULMA B NAeBOW MHBECTULVMOHHbI hOHA He
rapaHTUpyeTes © Mepen VHBECTULMOHHBIX NAEB HEOBXOAMMO BHUMATENLHO O3HAKOMUTLCS

HoBocTu pbiHka

Akuum:
Mo MHeHMIO ynpaBnsiloLWero akTuBamMmm (cTpatermm Ha pbiHKax
aKummn)

Ha npownon Hepene Mbl Habnoganu HebomnbLUIOW OTCKOK Ha
POCCUIACKOM pbIHKE akuuii nocre npeabiayLiero AByxHeaenbHoro
CHUXEHUS. MoBogOM K OTCKOKY MOCAYXWNW [OaHHble O
cokpallarowmxcs 3anacax Hegt B CLUA n pocT UeHbl Ha HedTb
no $66. B uenom HOBOCTHOM (QOH Ha pbliHKE MMeeT, cKopee,
HeraTuBHbIN ~ OTTEHOK: npoBan neperosopoB no [peuun,
npuénmuxeHne MoMeHTa MoBblLLEeHNe NpoueHTHoW cTaBku B CLUA,
poct p[obblum HedTn cTpaHamm OFEK. B 3Tor cBA3WM Mbl
npogomkaem agepxartb okorno 30 % cpeacTB noprtdenern Hawmx
cTpaTernn B AeHeXHbIX cpeacTBax.

O6nurauuu:
Mo MHeHMIO ynpaBrnsloLWero akTuBamm (CtpaterMm Ha pbiHKax
obnurauun)

PbIHOK poccuiickux eBpoobGnuraumii B TeveHue npolueawen
Hegenun CKoppekTupoBarncs BBepx Ha (poHe pacTylmx LeH Ha
HedTb, YKpenneHun pybnsi, HeKoTopol ctabunusauum B YKpavHe.
Ho, yxxe HaumHas c naTHUUbI, koraa B P® 6bin BbIXOAHOW O€Hb,
LieHbl Ha POCCUICKME aKTMBbl Ha 3anagHbiX MNnoLwagkax Havanu
cHuxaTbes. MNpun aTom rnobankHble PbIHKK obnuraunin HaxoasTcs
noa AaeneHnem Ha doHe "rpedeckon carn”. Tak, goxogHocTb 10-
NeTHUX amepuKaHckux rocbymar Bbelpactana Ao 2,49% (2,35% B
HacTosiLee BpeMsi), a HeMeLKux — npoxoguna seepx 1% rogoBbix
(0,8% cenvac). Ha panbHemM KoHUE KpWUBOW [AOXOAHOCTU
Koppekuus B poccuiickux 6oHaax coctasnset 1-1,5% npu HU3KoM
JIMKBUOHOCTM, @ B KOPOTKOM W CPEedHECPOYHOM CermMeHTe
HaobopOoT coxpaHsieTcsa crnpoc.

B noHepenbHuk LIB Poccun cHuaun kntoyeBblie ctaBkm Ha 100 6.n.
3OTO pelleHMe MOMHOCTbIO OnpaBAano OXWAAHUSA YYacTHUKOB
pblHKa Ha (pOHE CHWXEHUS MHMNSUMKN (3a MOCNEAHIon Heaernto
HyneBOW  MpPUPOCT) W  HeobXxoAUMOCTW  CTUMYNUPOBAHUU
3KOHOMMYECKOro pocTta. Takol war yxe 6bin OoTpaxeH B
KOTMpOBKax, Kak B nape pybnb/monnap, Tak U B LeHax pybneBbix
obnuraunin, NoaToMy 60bLLIOTO BIIMSIHWSA Ha PbIHOK HE Ooka3ar.

B Onwkanwee BpemMsi Ha W3MEHEHWE KOTUPOBOK POCCUNCKUX
eBpoobnuraumii B Gorbluein cteneHn 6yayT BnUsTb rrnobanbHble
BOMPOCbI: PELLUEHNE MO rpeyveckoMmy AONry, OXuAaHwus Mo pate
Hadana nosblleHnsi ctaBok B CLUA, reononuTtuyeckasi cutyaums un
LeHbl Ha 3HeproHocuTenu. B paHHON cuTyauum KopoTkue wu
cpefHecpoyHble  obnuraumy  BbIrMaaaT  Gonee  3alWMTHBIMU
akTBamu, No3TOMy Mbl HE OXWOAEM CUIIBHOTO U3MEHEHUs LieH B
aToM cermeHTe. «[anbHue» obnurauMnm MoOryT MpOAOIKUTE
CHWXeHMe Ha ¢QoHe pocTa [OXOOHOCTM B BbIMyckax
"nepudepuiiHblx" CTpaH U CHWKEHWUSA Crpoca Ha pPUCKOBaHHbIe
akTMBbl B Mwupe. B Hawux noptdensx pgonss cBoboaHoro
[EeHeXHOoro octaTtka coctasnsieT okono 10%.
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PeFMCTpaLWIOHHbIe AaHHble (*)OHAa

c T 1bHOro p: NaeBbiM WHBECTULIMOHHBLIM  (hoHAOM. [MpaBunamu AOBEPUTENBHOrO
YIPABNEHNA N3EBLIM WHBECTULIMOHHLIM (DOHAOM MPEAYOMOTPEHA CKWAKA G PACHETHOM CTOUMOCTU UHBECTALMOHHbIX

naes. cKMAKN Y,

uHaecwum B UHBECTULMOHHBIE Na 13EBOTO MHBECTULIMOHHOTO (hoHAa.

NaHHble matepuansl T

o
sBnsoTcs obelannem B Gyaywem adhekTuBHOCTU /:\eﬁ W chrHaH

Ha 11 wiona 2015 roga OTKpbITbIi NaeBOW MHBECTULUMOHHLIA  HOHA
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Tbi M0 NPUPOCTY CTOMMOCTM Nast:

3 mecsaua + 3,59%; 6 mecaues + 11,03%; 1 roa: + 16,62%; 3 ropa: + 35,24%; 5 net: + 50,63%

Monyunte wuHcopmaumio o doHagax U o3HakoMUTbes C [MpaBunamu JOBEPUTENBbHOTO YMpaBneHust naesbiMu

MHBECTULIMOHHBLIMW C VHBIMK [
Ne156-d3  «O6 MHBECTUUMOHHBIX — hoHAaxX»

M HOPMAaTMBHLIMW MPaBOBbIMM  al

®depnepanbHbiM 3akoHoM OT 29.11.2001

KTaMu  peAepantHoro  oprana

VCTIONHUTENLHOI BAACTU MO PhIHKY LieHHbIX Gymar MoxHO no aapecy: PO, Mockaa, yn. CTpombiHka, A.18, cTp. 27, odmc 3
Ten. (495) 662-40-92, dakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigade, Oo6GMeHy M MOraweHWio WMHBECTUUMOHHbIX naes: OAO
NPOhECCHOHANBHOO YHACTHUKA PbiHKA LIeHHbIX ByMar Ha ocyllecTsreHne Bpokepckol aesTensHocT Ne 177-03816-
100000, sbigaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTaeneHuit AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTM MHBECTULIMOHHOTO Nast

«lpomcesab6aniy.  fuueHaws

BapeructpupoBaHbl PCPP PP 3a Ne 0337-76034438 o1
23.03.2005r.

B pefakumm n3MeHeHuUn 1 JOMNONHEHWNA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

o1 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4

oT 14.05.2013r. 3a Ne 0337-76034438-5

NMpomcBa3b

Ynpaenawwan KoMnaHna



