NMpomcBAa3b — MTNobanbHble POHADBI Exenenensisii obzop: 16.01 - 23.01.2015

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka ::-é I
ga!-

Bantota dpoHaa Py6.

[arta popmmpoBaHusa oHaa 13.01.2011 Mo MHeHuIO ynpaBnsOLWEro akTMBamu (cTpaTeruun Ha
I 4 a 'l @ i [ ¥ & 1 rnoGanbHbIX pbIHKax):

VIHBECTULMOHHBIN rOPU3OHT o 3ropa 6 ner

B npownbin yetBepr ELB, kak n oxmganocb, o0bsaBun o Havyane
BeHumapk MHpekcbl MSCI ACWI, IFX-Cbonds MOMUTUKN KOSNMMYECTBEHHOINO CMSArYEeHUsi, a MOMNPOCTY «BKIMHOYUI
neyaTHbIN CTAaHOK» Ha BbIKyMn OOMTOBbIX aKTUBOB CTPaH €BPO30HbI.
Mporpamma paccunTaHa MUHUMYM Ha nornTopa roga ¢ GogxkeTom

[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekyluasi LieHa nasi, py6. 23.01.15 |1 314,01 6onblue oaHoro TpunnroHa espo. OCHOoBHas 3ajada nporpammbl
: : 3aKniovaeTcss B HUBENVMPOBaHUM  AedIIAUMOHHBIX PUCKOB B
CYA, py6. 23.01.2015 37 747 046,26 3KOHOMUKE eBpo3oHbl. Pelwenne EL|B, B nepsylo ouepenp,
| | | ® | OTPasuiiocb Ha Mape eBpo/Aonnap: eBpo cpasy e MoAeLleBers
i " " 6onee 4vem Ha 3%. O6nuraumm ctpaH EBpocot3a oxugaemo

~ HWU3KWKN cpegHUNn BbBICOKUN
VIHBECTULIMOHHBIV prCK P BLIPOCIN B LieHe. DOHAOBLIE PbIHKW, B MEPBYIO OYepeb, PbIHOK

FepMaHun, Takke npopormkunu pactu. B npeansepun pelueHus
ELB ™Mbl yBenuuuMnu [OM0 eBPOMNemcknx akTMBOB B nopTdensx

3
PesynbTathl ynpaenenus Ha 23.01.2015 cTpaterun. Mexay Tem, cnabelowmnini eBpo HECKOSbKO MoAnopTus

[loxoaHOCTb nas 1 nepens | 1 mecsiy C Havana 1 ron pes3ynbTaT pacTyLimMx eBponenckMx oHA0BbIX PbIHKOB. HecmoTps
roga Ha TO, 4TO Onaropgaps dwuHaHcoBbIM BnvMBaHuaAM ELB, wmbl
- oXugaem npoaorikeHMe pocta Ha eBpOoMnerncknx bupxkax, cnabbin
0, 0, 0, 0,
Mait 2,00% 14,17% 14,51% | 50,80% €BPO MOXEeT HeraTMBHO ckasaTbCsi Ha oblem pesynbtate oT

MHBECTUPOBaHWSA B eBpomneickue akTtuebl. Mbl  npofomkaem

KpynHenwme amuTeHTbl, % Ha 23.01.2015
yAepxuBaTh MUHUMArnbHYIO [OM0 AEHEXHbIX CPeACTB B HaLUMUX

ISHARES MSCI GERMANY ETF 11,86 nopTdensix.
ISHARES MSCI EMERGING MARKET 10,20 Mo MHeHUIO ynpaBnsmLero akTuBamum (Ctpatermm Ha pbIHKax
GUGGENHEIM SandP 500 EQUAL WEIGHT E 10,07 o6nuraumi)
HEALTH CARE SELECT SECTOR SPDR 9,98 Poccuiickue  eBpooGnuraumm Ha  npowegwen  Hepgene
ISHARES INC 9,93 TOproBanuck B MoBbILLATENBHOM Kitoye. 3anyck nporpammel QE B

EBpone B 06beme, npesbillawwemM oXXnaaHna y4acTHUKOB pPbiHKA,

w goctatovyHasi JIMKBMAHOCTb B GaHKOBCKOM CeKTope Ha CbOHe

CtpykTypa noptdens coHaa Ha 23.01.2015
CHIDKEHUS!  HanpsbkeHHOCTU C  OTTOKOM  BKNadoB, a Takke
crabunusaums  LUeH Ha HedpTb  NO3BONUNU  MPOAOIKUTL
dopMMpoBaHNE MNO3NLMIA B CErMEHTe KPaTKO- U CPEeAHECPOYHbIX
obnuraumii. C apyrol CTOpoHbl, BbiGopbl B peunun, roe nobeny
14.43% ofepXanu rneBble  OMNMO3ULMOHHBLIE  CUMbl, WU  MOHWXKEHME
KpeauTtHoro penTuHra Poccun areHtctBom S&P npuBenu noka k
HeBOMbLLIOMY CHWXEHWIO LEeH Ha JanbHeM Yy4yacTke KpuBOW
[OXO4HOCTW, 4YTO B Oonblueit Mepe KOCHynocb 6GaHkoB C
rocyfapCTBEHHbIM y4acTuem. Cam pakT CHUXKEHUS] PENTUHIA HUXKE
WHBECTULIMOHHOIO, KOHEYHO, HEraTUBEH, HO Ha CErofHSALIHUIA AeHb
9.95% Gonee ocq3a§Mb|ﬁ pUcK  npeAcTaBnseT  NoTeHuuanbHoe

MOHMKEHNE PenTUHra APYrMMu MeXayHapoOHbIMU areHTcTBamu,
4TO MOXET CcTaTb CUrHarmoM K TEeXHWYECKOW pacnpopake
POCCUINCKNX aKTMBOB CO CTOPOHbI 3anagHbix ¢oHaoB. OpHako
Takue pelleHus MoryT OblTb MPUHSATHI B Havane anpens, koraa
npeAycMOTPeHbl MMaHOBble OTYETbl CO CTOPOHbI ABYX APYrux

5.64%

B[ ocynapcTBEHHbIE LieHHbIe Bymaru 69.98%
Poccuitckon depepaummn

D O6nurauum poccumckux
XO03AWCTBEHHbIX 06LLEeCTB (kpome
06nuraLmii ¢ MNOTEYHbLIM NOKPLITUEM)

B AKLMN MHOCTPaHHbIX aKUMOHEPHBIX
obuects

O[leHexHble CPeACTBa Ha CYeTax u BO
BKNagax

Mpacbuk nameHeHms croumoctu nas ¢ 31.05.13 no 23.01.2015 areHTcTs.
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Obuuectso ¢ orp i blO Y MPOMCBSI3b» OCYLIECTBISIET MHBECTULIMOHHYIO £
nest Ha 7: NMUEH3NA Ha A no ynpaenexuio N®, NMAD n —
HM® Ne 21-000-1-00096 ot 20 aekabps 2002 ropa, BbigaHa PCOP Poccum, npodect PbiHKa ‘
UeHHbIX Gymar Ha OCylLIecTBeHe AesT no L BGymaramu Nﬂ 077 10104 001000 ot 10 anpens
2007 ropa, BbiaaHa SCOP Poccum. o PerMCTpaLWIOHHbIe AaHHble (bOHp‘a
CTOMMOCTb WHBECTULIMOHHOTO Nasi MOXKET Kak yBenn4umBaTbCsi, Tak U yme PesynbTaThl MHBECT B
He OfpenensioT AOXOAbl B Gyayluem. [I0XORHOCTb MHBECTULMA B NAeBOM MHBECTULMOHHBIA (DOHA HE rapatupyetc OTKpbITBII MaeBOW MHBECTULMOHHLI coHA coHaos «MPOMCBA3b —
e . Mepen np ol WHBECTULIMOHHBIX Naes ITbCH
[I0BEPUTENBHOTO YNPABIIEHNs NMAEBbIM WHBECTULMOHHBIM (hOHAOM. [lpaBunamM1 [OBEPUTENbHOMO ynpaBneHvlﬂ naesbiM 5
UHBECTALMOHHLIM (DOHFOM MPEAYCMOTPEH CKIAKA C PACHETHOM CTOUMOCTH WHBECTALMOHHLIX nacs. Banmanue crazki MnoGanbble ®oHpbl» 3apeructpuposaHbl ®COP P® sa 3a Ne 2004
YMEHBLUMT AOXOAHOCTE MHBECTULIMIA B MHBECTULMOHHBIE Nal NAeBOro MHBECTULIMOHHOTO (hoHAa. < o,
[laHHbie MaTepuansi MOArOTOBNEHb! HANMTUKAMM YNPABNSIoLLe KOMNAHMN, OTOGPAXAIOT YACTHOE MHEHMe M He SBNSIoTCA 94173468 o1 09.12.2010 r. B peAaKLMn U3MEHEHNI 1 [OMNONHEHWIA:
8 HOCTV fest ( i i)
HassaHue 1 kateropus hoHAa N3MeHeHb! ¢ 25 masi 2013r.
MpesxHee HassaHye: OTKPbITbI MHAGKCHbIN MAEBOM MHBECTULIMOHHIA hoHa «MHaeke MMBB» - oT 16 anpensa 2013 r. Ne 2004-94173468-1

HoBoe HaagaHue: OTKPLITbIA NAGBOIM UHBECTULMOHHBIN (hOHA toHaos «TPOMCBA3b — MMobanbHsie GoHAbI».

Ha 23 sHeaps 2015 roga OTKpbITbiii Naesoit MHEecmumongm ora oraos «MPOMCBSI3b — ImobanbHbie oHaB»

nokasan pesynbTaThl N0 Np!

3 mecaua: +42,29%; 6 mecsiues: + 49, 82% 1roa: +50; 80% 3ropa: +51.70%

MonyunTs 0 doHaax u ThCs1 C ! oro ynp: NaeBbLIMI MHBECTULIMOHHBIMI
C  UHbIMK P ®epepanbHbiM - 3akoHoM  oT  29.11.2001  Ne156-®3  «O6

MHBECTULMOHHBIX hOHAAX» NopMamBHblMM aktammn 0 opraka ucno OV BIACTU MO PhIHKY

UeHHbIX Bymar moxHo no agpecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27 odwmc 3, Ten. (495) 662-40-92, cbakc (495) 662-

40-91, www.upravlyaem.ru

ATeHT NO BbiAAYe, OBMEHY 1 MOTaLWEHMIO MHBECTULWOHHBIX naes: OAO «T] . Nuye

Y4acTHUKa pbiHKa UeHHbIX Bymar Ha eHne Aest Ne 177-03816-100000, sbinaHa OKLE PP

13.12.2000 1., Ten. (495) 777-10-20
Aapeca oTaeneHmin ArenTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTH WHBECTULMOHHOIO Nasi
ana BAAIOLAA KOMMNAHWA




