NMpomcBA3b — COanaHcMpoBaHHbLIN

ExxeHenenbHbIn 0630p: 17.06 — 24.06.2011

XapakTepucTuku oHaa . ‘i- F_

BantoTa coHaa Py6.
[ata bopmumpoBaHus poHaa 25.07.2005
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MHBECTULIVOHHBI FOPU3OHT 0 3 ropa 6 ner
BeHumapk MHupekcbl MMBB, IFX-Cbhonds

[NepBoHavanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nas, py6. 24.06.11 |2 314.55

CYA, py6. 24.06.2011 105 303 633.37

| | @

HU3KUA  CpefHU BbICOKUN

VIHBECTULIMOHHBIN pUCK

Pe3ynbTaThbl ynpaBneHusi Ha 24.06.2011*

HoBocTu pbiHKa

[oxoaHocTb nas 1 Hepena | 1 mecsy, 1rog C Havana
paboThbl

Ma -0.37% 0.86% 19.61% | 131.46%
Wuoekc MMBB -0.72% 2.20% 19.87% | 132.61%
MHpeke IFX-Cbonds 0.21% 0.77% 8.73% 69.48%

KpynHeWnwme amuTeHThbI, % Ha 24.06.2011

AnTeyHas ceTb 36.6 Bbin 2 13.30
TO "KOMENKA" OAO cepus 650-02 12.03
B3B-Insunr' OAO, cepus 05 11.98
Kynbbiwesa3oT-nHsect 04 11.87
PYCAIl Bpatck 9.43

CtpykTypa noptdens ¢oHaa Ha 24.06.2011

B CbipbeBoii

B TenekoMMyHUKaLMOHHbIN 2.40%

OMoTpebuTenbckuit 5.16%

DO 3rneKTpoaHepreTuka :

O[leHexHble cpeacTsa

67.17%
22.45%

CeipbeBoii: He(Th, ra3, MeTaLIbl 1.33%

TloTpebuTenbckuii: 6aHKH, TOPrOBBIE CETH

[Oonu pasHbIx BUAOB LIEHHbIX 6ymar B noptdene Ha 24.06.2011
Akummn 20,96% O6nuraumm 72,39% [leHexHble cpeacTea 5,16%

Ipaduk nameHeHunsa croumocTu nas ¢ 31.12.08 no 24.06.2011
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OBLUECTBO  C  OrpaHWueHHOM  OTBETCTBEHHOCTbIO —«Ynpasnsiowas Kkomnawus [POMCBASb»  ocyliectenser
MHBECTULIMOHHYIO AEATENBHOCTb Ha OCHOBAHMM CIIEAYIOLUMX NMLEH3NIA: NINLIEH3US Ha OCYLLECTBIEHNE [eSTEeNbHOCTU No
ynpasnennio U®, MA® u HM® Ne 21-000-1-00096 oT 20 Aekabps 2002 roaa, BbiaaHa ®COP Poccun, nuueHsus
NPOECCUOHANBHOTO YUaCTHUKA PbiHKA LIEHHbIX GyMar Ha OCYLLECTBMEHMe AEATENbHOCTU MO YNPaBNeHMIo LeHHbIMMU
Gymaramy Ne 077-10104-001000 ot 10 anpens 2007 roaa, seiaaHa ®COP Pocoun

CTOMMOCTL MHBECTULMOHHOMO Nasi MOXET KaK yBenvuMBATLCS, Tak M yMEHbLIATLCS. PeaynbTaTbl MHBECTUPOBAHUS B
MpoLWmoOM He onpeaensitoT aoxodbl B Gyayuiem. [JOXOAHOCTb MHBECTUUMIA B MAeBOM MHBECTULIMOHHBIA (DOHA He
rapaHTUpyeTCs rocyAapcTBOM. [epesl NPUOBPETEHNEM UHBECTULIMOHHBIX NAeB HEOBXOAMMO BHUMATENLHO O3HAKOMUTLCS!
C npaBunamu OBEPUTENLHOTO YNPABNEHNs NAeBbIM MHBECTULMOHHLIM (hOHAOM. [lpaBunamu [OoBEPUTENLHOTO
YNpaBneHsi NaesbiM MHBECTULMOHHBIM (DOHAOM MPeAyCMOTPEHa CKUAKA C PaCcHEeTHOW CTOUMOCTN MHBECTULMOHHBIX
naes. BauMaH1e CKMIKM yMEHBLUNT AOXOAHOCTL MHBECTULMIA B MHBECTULIMOHHBIE Nat NAEBOr0 MHBECTULIMOHHOTO (hoHAa.
[laHHble MaTepuansi MOATOTOBAEHb! aHanuTVKamu yn| leit KOMNaHum, O T YacTHOe MHeHMe n He
ABnsTCA obellaHuem B Gyayuiem achhekTMBHOCTN AESTENbHOCTA (AOXOAHOCTU (DUHAHCOBLIX BIIOXKEHUIA).

Ha 24 wions 2011 roga OTKpbITHI NAEBOW WHBECTULMOHHbIM C(POMA CMELUAHHBIX MHBECTULMI «[TpOMCES3bL-
C6anaHc1poBaHHbIit» Nokasan criedytoLLmMe peaynbTaThi N0 NPUPOCTY CTOMMOCTY nast:
3 mecsiua: - 2.17%; 6 mecses: +1.99%; 1 ron: +19.61%; 3 ropa: + 45.50%; 5 neT: + 89.90%

Monyunts vHbopMaUMio © HOHAAX W O3HAKOMUTLCH C [IPaBUNaMU  AOBEPUTESIBHOTO YNPABIEHUs NAEBLIMM
VHBECTULMOHHBIMI (DOHAAMM, C MHBIMU AOKYMEHTAMM, MPEAYCMOTPEHHbIMU DEnepanbHbIM 3akoHoM oT 29.11.2001
No156-d3 «OB6 WHBECTULMOHHBIX (hOHAAX» UM HOPMATUBHBIMM MPABOBLIMK aKTamu cheaepanbHoro opraHa
VCTIONHUTENBHOI BAACTY MO PbIHKY LIEHHbIX ByMar MOXHO no appecy: P®, Mocksa, yni. CTpoMbikka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, hakc (495) 662-40-91, www.upravlyaem.ru

AreHT MO Bbigadye, OOMEHYy W MOrAWEHMIO WHBECTUUMOHHbIX naes: OAO  «[lpoMcBsab6aHK».  JMueHaus
NPOECCMOHABHOTO YYACTHUKA PbIHKA LIEHHbIX ByMar Ha OCYLECTBIIEHMe GPOKEpCKoil AesiTenbHocTn Ne 177-03816-
100000, eblaana ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuin Aredta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTM UHBECTULIMOHHOTO Nas
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PbiHOK akuumi P® Ha npownown Heaerne npoaeMOHCTpupoBan
pasHoHanpaBfieHHoe U3MeHeHue KOTUPOBOK MO  CMeKkTpy
HanbGornee NUKBMAOHbBIX LEHHbIX Bymar, a KOnuM4ecTBO ynaBLUMX B
LeHe akuuin no wuToram Hegenu HEeMHOro MpPeBbICUMO YUCIOo
BblpocLumx. Npu atom doHaosble nHaekcsl MMBB /-0,7%/ n PTC
/-1,1%/ pe3ko CHU3WUMUCb, HO MOTOM OTbIrpany GornblUyl YacTb
NMOHECEHHbIX paHee noTepb. Bo3amyTutenem cnokoncTeusi ctano B
yeTBepr pelwleHne MexayHapoaHOro SHepreTu4eckoro areHTcTea
/IEA/ o BblgeneHun 60 MnH. 6app. HedTn /no 2 mnH. 6app. B AeHb/
M3 CBOMX CTpaTermyeckumx 3amnacoB ANs koMneHcauuu aeduvuuTa
nveuiickon HedTn. lNMocne 3TOoro B TeYEeHME HECKOSNbKUX 4acoB
cTtonmocTb Gappenst HedpTn Brent cnukvpoBana Ha MWUPOBbLIX
pblHKkax ¢ oTmeTkun B $113 o $106 3a 6app. 310, B CBOIO oYepeab,
CMpOBOLIMPOBANo naHW4Yeckne Npoaaxu B akUMsiX OTeYEeCTBEHHbIX
HedTerasoBbIX KOMMaHUIN, KOTOpPble pPacrnpoCTPaHUIUCL U Ha
Apyrve cektopa, MoCKOrfbKy CTOMMOCTb HedTU SBMSIETCS BaKHbIM
dakTopoM Ans BCEN POCCUIACKON SKOHOMMUKM. HeratuBHbIM
cdakTopom cTan Takke OTTOK kanutana u3  OHAOB,
VHBECTUPYIOLLME B aKUMN POCCUUCKUX KoMmnaHui. [No AaHHbIM
Emerging Portfolio Fund Research /EPFR/ 3a Hepgenio,
3aBepLUMBLLYIOCA 22 WIOHA C. . B (POHAbI, MHBECTUPYIOLLINX B
aKkuum KomnaHum na P®, oTTok nHBecTuumMin coctasun nodTtu $300
MIH., NpoTWB nputoka B $72 MIH. Hepenel paHee. Ha
npeacTosille Hedene Ha AWHaAMWKY pbiHka akuuii PO 6ypert
oKasblBaTb BMWsIHWUE CE30HHbIA  dakTop npubnmxatoLLerocs
OKOH4YaHWsA KBapTana, 3a koTtopbli wmHaekcel MMBB wn PTC
noHecnu oLlyTumble notepu. Kpome Toro, Ha pbIHOK MPOAOIHKUT
oKasblBaTb BO34ENCTBME KOHBIOHKTYpa rnobanbHbiXx OHAOBbIX,
TOBapHbIX W BamnoTHbIX PbIHKOB B YCMOBUSX MPOUCXOASILLNX
reononmnTUYeCckUX CoBbITUN.

HecmoTpsi Ha AOCTAaTOYHO ycCnelluHblie pa3MeLlleHUs BbIMyCKOB
O®P3 Ha npownon Hepene (20-26 MIOHSA), BHELLIHWA HeraTuB Mo-
npexxHemy okasbiBaeT AaBreHne Ha ANWHHbIN KoHel, OP3. BmecTte
C TeM, €eCnu CHWXEeHUe HedTsaHbIX KOTUPOBOK He npumeT
yrpoxatwowmii  Bua, rocbymarm 6yayT nopaepxaHbl pybnesow
NUKBMAHOCTLI0. KopnopaTtuBHble o6nvrauum u obnvrauum PuMOB
OCTalTCs HEBOCNPUMMYMBBIMU K BHELLHMM dhakTopaM Ha doHe
coxpaHeHus 6Gonbworo obbema cBOOOAHOW FUKBUOHOCTU Ha
pblHKke. B nepByto oyepeab, MHBECTOPbI MPOSABMSAKT UMHTEPEC K
NepPBUYHBbIM MPEASIOXXEHNAM, Ha BTOPUYHOM PbIHKE TOprn nayTt B
y3koM cnpage 10-15 6.n. He oxupaem, 4To HanoroBble BbINaTbl
oTpasatca Ha MBK; Tekywasa TeHOEHUMS Ha pbIHKE [OrKHa
COXpPaHUTCS.
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PerncrtpaumnoHHble AaHHble hoHAA

3aperucTtpupoBaHbl PCOP PP 3a Ne 0337-76034438 oT
23.03.2005r.

B peaakunm N3aMeHeHnin 1 OOMNOSNTHEHWIA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

oT 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4
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