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VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTtbl ynpaBneHus Ha 09.12.2011*

HoBocTu pbiHKa

%

[JoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man -7.31% -6.14% -8.70% | -14.40%

WHaekc MMBB -7.27% | -5.07% | -8.03% | -17.49%

KpynHeiiwmne amuTeHTbI, % Ha 09.12.2011

nykovn ao 17.79
[as3npom ao 17.45
CBb Poccun AO3 13.43
[eHexHble cpeacTea 5.78
Hop.Hukenb ao 5.66

CTtpykTypa noptdens doHpga Ha 09.12.2011

BCbipbeBoit

B TenekoMMyHUKaLMOHHbIV
OlMoTpebuTtensckui

DO 3nekTpoaHepreTuka
O[leHexHble cpeacTsa

3.30%

21.06%

63.30%

5.73%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

5.78%

paduk nameHeHus niaekca MMBB ¢ 31.12.08 no 09.12.2011**
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OBLUECTBO C OrpaHMYEHHON OTBETCTBEHHOCTBIO «YnpaBnsiowas komnanus NPOMCBS3b» ocyuwectansier
VHBECTULMOHHYIO [IEATENBHOCTL HA OCHOBAHWM CREAyloWMX JMUEH3NA: NIALEH3WS Ha  OCyLIeCTBIeHue
nesTensHoCTU no ynpasnermnio U®, MA® n HIMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, biaaHa GCOP
Poccun, nuueHans npodpeccwonanbncrc yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no
ynpaBneHuio LeHHsIMu 6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roga, BoiaaHa ®CPP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO  nas MOXeT KaK yBenuuMBatbCsl, TaKk U YMEeHbLUaTbCs. PeSyﬂbTaTbl
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
MHBECTULMOHHBI (DOHA HE rapaHTMpYeTCsi roCyAapcTBoM. [epeA MpUOBpeTeHMeM MHBECTULMOHHBIX Naes
HSCEXO,QMMO BHUMaTENbHO O3HaKOMUTbCHA c npasunamu nosepuTenbHOro ynpasneHusi naesbiMm
MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬂ KOMnaHuu, 0TO§Da>I<aK}T 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

Monyunte uHpopmMaumio © hoHAaxX U 03HAKOMUTBCS C paBunNamu [JOBEPUTENLHOMO YMNPaBrEeHUs NaeBbIMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 WMHBECTULMOHHBIX (OHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTaMU hEAEepanbHOTO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 odhuc 3, Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOECCMOHANLHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoii aesitensHocTH Ne 177-
03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

* MPUPOCT CTOUMOCTU MHBECTMLIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

PblHOK akumin P® Ha MuHyBLIeW Hegene nokasan
NnpPenmMyLLecTBEHHOE CHWKeHNe KOTUPOBOK MO CnekTpy Havbonee
NIMKBUAHBIX LeEeHHbIX Gymar, a KonuyecTBO ynaBLUMX B LeHe 3a
Heden akuuii NpeBbICUMO YUCHO BbipocWwKx Gonee 4em B NATb
pas. MNpu aTom Beaylime poccunckne gpoHaosble nHaekcsl MMBB
(-7.3%) n PTC (-8.8%) B KOHUe Hedenu OOCTUIMN CBOUX
MWHUMarnbHbIX OTMETOK B Aekabpe, YUTO MoAvYepKMBaeT Xxapakrep
TeKylelh pPbIHOYHOW TeHAeHuMW. HeraTtuBHbIM MOMEHTOM Ansi
pblHKa akuuin P® Ha MUHYBLIE Heaene cTan MpPOAOIMKUBLUNIACSA
OTTOK KanuTtana u3 (OOHAOB, UHBECTUPYIOLUNX B aKLMN POCCUNCKUX
KOMMaHWN, KOTOPbLIN, NpaBaa, okasancst HebonbLWUM.

KoTupoBKkM akuum GonbLUMHCTBA pOCCUMCKUX “ronyBbix duek”
Ha MUWHYBLUEA Heferne MOHECNW  3HauUTenbHble noTepwu
BCNeACTBME  COBOKYMHOCTW  CIOXMBLUMXCA — HebnaronpusTHbIX
BHELLHWX, BHYTPEHHUX U TexHu4eckux dakrtopos. [obasuno
neccummnama WHBecTopaMm areHTcTBo S&P, nocTaBuBllee Ha
nepecMoTp PenTVHMM GONbLUMHCTBA CTPaH €BPO3OHbI, BKIOYas
®PI n ®paHumio, a Tawke penTtuHr EBpocotosa u EBponerickoro
cdoHaoa duHaHcoBoM cTabUNbHOCTU. AreHTCTBO MOSICHUIIO CBOWU
OencTBMSA HapacTaHueM (UHaAHCOBLIX Mpobrnem B eBpo3oHe, a
TaKKe CHWXeHnem goxoaos 6opxkeTa B FepMaHm n ®paHuun.

OononHutenbHoe pAaBneHue Ha (POHAOBLIA PbIHOK PP Ha
MUHYBLUE Hedene okasana o0603HauYMBLUAACA BHYTPEHHSAS
HecTabunbHOCTb, CrpoBoLMpoBaBLLas ocnabneHne pybnsa un poct
cdoHaoBon BonaTuUnbHOCTU. CO CTOPOHbI TEXHUYECKUX (DaKTOpPOB
Ha pbIHOK akunin P® HeraTMBHO noBnuana gukcauus MHBECTopamMm
npubbinn, nocnepoBaslias Bcred 3a OypHbIM POCTOM  KOHUA
HOsGps, KOTopasi ycununacb nocrie NpobuTUsi KIYEBbIX 30H
noaAepXkn 1 NPOSIBIIEHHON PbIHKOM HecrnocobHOCTN npeofoneTb
30HY COMPOTMBIIEHUS POCTYy, pacnonaraLLyocs BO3fne OTMeTKU
1550 nyHkTOB no nHaekcy MMBB.

AyTcangepamu MUHYBLUEN Heaenu cpeau Hanbonee NUKBUAHbLIX
LUeHHbIX Oymar ctanu akuum [llontoc 3onoto, ®CK EIC wn
Pycl'mgpo, notepsiBluMe B LeHe 6onee 9%. KoTupoBku akuwmi
komnaHun Montoc 30MoTo oKasanuck B Nuaepax NageHust Heaenu
Ha @QOHe peleHns nNpaBUTENbCTBEHHONW  KOMWUCCUM MO
MHOCTPaHHbIM MHBECTULMSIM B CTPATEermyeckme oTpacnun oTroXuTb
Ha cnepytowuin rog Bonpoc o nepesoae OAO "lMontoc 3onoTo" noa
KOHTponb 6puTaHckon Polyus Gold plc. Akuumn SCK EBC
okasanucb Mo AaBneHuem npoaaX Ha oHe MPUHSATOro
®depepanbHoi cnyxbor no Tapudgam peLleHns o ToMm, 4YTo Tapud
®CK EQC c 1 siHBaps crneaytoLlero roga nosbiwlatbesi He byaeT.

Ha pauHamuky pbiHka akuu P® Ha npepacrtosiwen Hepene
6yayT npoAdorkaTb OkasblBaTb BUSIHUE BHELLHWE W BHYTPEHHue
cobbITUS,, CABUMM B KOHBIOHKTYpe  rnobarnbHbIX  PbIHKOB,
KopropaTuBHble HOBOCTM W  AaHHble  MaKPO3KOHOMMUYECKOW
cratucTukn. B nnaHe nocnegHMx BHUMaHWe WHBECTOPOB
nNpUBNEKyT AaHHble NO NPOMMNPOn3BOACTBY U MHPNAUMn B CLUA n
EBpo3oHe. ®PC CLWIA 13 pgekabps npumeT pelleHue no
MoHeTapHon nonutuke. HedTaHon kapTtenb OMNEK 14 pekabps
obcyanT BOMpPOC M3MEHeHUs KBOT. Ha CpoYHOM pbiHKE Ha aTon
Hepene npovigeTt maccoBasi akcnupaums nekabpbCKMx
pbrOYEpPCHbBIX KOHTPAKTOB.

-
PerncTtpaunoHHble gaHHble hoHaa "

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
09.12.2010 .
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