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VIHBECTULIMOHHBI TOPU3OHT

BeHumapk Nupekcsl MMBB, IFX-Chonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 01.06.12 |2 064,84

CYA, py6. 01.06.2012 68 260 776,12

HU3KUIA  CpefiHUN BbICOKUN

VIHBECTULIMOHHBIN pUCK

Pe3ynbTaThbl ynpaBneHusi Ha 01.06.2012*

[oxoaHocTb nas 1 Hepena | 1 mecsy, 1rog C Havana
paboThbl
Man -0,41% -7,65% | -10,70% | 106,48%
Nuoekc MMBB 1,29% | -11,90% | -21,36% | 84,79%
MHpeke IFX-Cbonds 0,08% -0,27% 5,28% 77,28%
KpynHeWniwme amuTteHThI, % Ha 01.06.2012
TKC BaHk (3A0) 13,13
PYCAI Bpatck 11,29
HMK OAO, cepus BO-02 9,69
HK "PocHedTb 8,68
["a3npom ao 8,23

CrtpykTypa noptdens coHaa Ha 01.06.2012

BCbipbesoit 3,10%
55,66% 0,76%
@CekTOp MHBECTULIMIA
OMMoTpebuTensckuin
P 38,46%
O 3nekTpoaHepreTvka

DO[leHexHble cpeacTsa Ha
cyeTax 1 Bo BKnagax

ChbIpbeBoii: HEPTH, Ta3, METAIUIBI
TTorpeburenbekuii: GaHKH, TOPTOBBIC CETH

0,50%

[Oonu pa3Hbix BUOOB LIEHHbIX 6ymar B noptdene Ha 01.06.2012
Akummn 45,21% O6nuraumm 52,51% [eHexHble cpeacTsa 0,76%

paduk nameHeHnsa croumocTu nas ¢ 31.12.08 no 01.06.2012
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OBWECTBO  C  OPAHUNEHHOM  OTBETCTBEHHOCTBIO  «Yrnpasnsiowan komnawns MPOMCBSA3b»  ocywectanset
Ha OCYLIECTBNEHNE EATENLHOCTN N0
ynpasnexnuio U®, MN® n HMND Ns‘l 21-000-1-00096 ot 20 aekabps 2002 ropa, BblgaHa ®COP Poccumn, nuueHsus
NPOChECCHOHANLHOMO YYaCTHUKA PbIHKA LEHHBIX GyMar Ha OCYLECTBMEHUe AEATENLHOCTUA MO YNPABNEHWIO LeHHbIMM
Gymaramm Ne 077-10104-001000 ot 10 anpens 2007 roaa, BeiaaHa ®COP Poccum.

CTOMMOCTb MHBECTULIMOHHOTO Nas MOXET KaK y Tak PesynsTaTel MHBECTUPOBAHUA B
NPOLINOM HE ONpeAensioT A0XOAbl B i B naesoil WHBECT b COHA He
MNepen naes
c naesbiM coraom. Mpasunamm noaspmenbuom
naesbIM MHBECT M choHIOM peHa ckuaka G p cToumocTH
naes. cruakn 1€ Na NaeBoro MHBECTULIMOHHOTO ¢0Hga
HaHHble n T 4acTHOe MHeHWe W He

B n n

Ha 01 woun 2012 rona_ OTKpHTbIM NaEBOI MHBECTULMOHHBIA POHA CMELLaHHBIX MHBECTULMI  «[TPOMCBSab-
noi bl NO NPUPOCTY CTOMMOCTU nas:
3 mecsiua: - 10,44%; 6 MscﬂueB 10,02%; 1 rop: - 10,70%; 3 ropa: + 48,60%; 5 ne: + 51,22%

MonyunTs MH(bopMauvlm o doHpax n bos c T p

C WHbIMK 3aKkoHOM OT 29.11.2001
Ne156-03 «os MHBECTULIMOHHBIX  (DOHAAX» W HOPMATUBHBIMM NPABOBLIMM  aKkTamMu  (heaAepansbHOro  opraHa
WCMNONHUTENBHON BNACTU MO PbIHKY LieHHbIX Gymar moxHo no agpecy: P®, Mocksa, yn. CTpombiHka, A.18, cTp. 27, ocduc 3
Ten. (495) 662-40-92, dakc (495) 662-40-91, www.upravlyaem.ru
AreHT no Bblgave, OBMeHy W nOraleHulo WHBECTULMOHHbIX naeB: OAO  «lMpomceasbbaHk». JluueHaus
NPOChECCMOHANBHOMO YUACTHUKA PhiHKA LieHHBIX ByMar Ha OCyLLECTBREHUE BPOKEpCKoit AesTenbHocTH Ne 177-03816-
100000, ebiaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTaeneHui AreHTa — Ha caiiTe www.upravlyaem.ru

* NPMPOCT CTOMMOCTU MHBECTULIMOHHOTO Nasi

HoBocTu pbiHKa

AR

CTtpemuTenbHo crnabelowmini  poccuckuii pybnb okasan
CYLLLECTBEHHYI0 MOAAEpPXKKY BHYTPEHHEMY PbIHKY M MO3BONWI
3akpbITb MHaekcy MMBB ToproBylo Hepgenio B 3€neHOW 30He —
nnoc  1,29%. WHpekc PTC, HanpoTtuB, 3admkcupoBan
cyllecTBeHHoe CcHwkeHune (-3,54%). Bbicokasi BOnaTuibHOCTbL Ha
npowieawen Hegene BHOBb okasanacb Ha PYKY
BbICOKOKanuTanmanpoBaHHbIM komnaHusam (+0,94%). KomnaHum co
cpegHent (-0,4%) n Huskoh (-1,35%) kanuTanu3auuen noka B
MEHbLUEN CTENeHU OTbINPbIBAOT KPAaTKOCPOYHbIE MO3UTUBHbIE
voen, nosiBnsiloWMecs Ha  pbiHke. Ha  ypoBHe  pbiHKa
AEeMOHCTPpUpoBanu ANHaMmMKy KomnaHum HedTerasoBoro cekropa.
CHwkeHne UeHbl Ha HedTb Mnoka B OGonbluei cTeneHu
HUBenupyeTcsi ocrabrneHvem py6rnsi, TeM camMbiM He oka3sbiBasi
3HAYMTENbHOrO BIIMAHUSA Ha KOTUPOBKN HEDTAHBIX KOMMaHWUMN.
HeonpaBgaHHO cnabbiM  no-npexHemy  BbIMMAAUMT  CEKTOp
SNEeKTPOIHEPreTUKN (-3,74%). maBHbIMK ayTcaingepamu
asnstotcs PCK ESC u Xongunr MPCK. OTtcyTctBue 4eTKoro
nraHa rmno KOTOPOMY KOMMaHuu OGBLEOUHAT CBOW aKTuMBbl B
6nmwkaniiem OyaylleM sIBNsi€TCA rMaBHbLIM (hakTopoM nageHus. B
yactn Oyaylwmx [OeHEeXHbIX MOTOKOB HeonpeaeneHHocTn y
VHBecTopoB He octanock — OCT yTBepauna tapudbl ceTeBbix
KkoMnaHun pao 2014r. OpHoO 13 rNaBHbIX KOPMOPaTUBHbIX
HOBOCTEM Ha npoweawen Hegene crtana uwHdopmaums o
BO3MOXHOM Bbixoge BP n3 coemectHoro npeanpusitua ¢ THK. O6
9TOM B NATHULY 3asBUNU npeacTtasuTenun camon BP. BputaHckas
HedTAHass koMnaHusa cooblwmna, 4YTO nonyyuna Hekoe
npeanoxeHue o npogaxe gonu B THK-BP, npn aTom He packpbis
vHuumaTopa caenku. lMaseta Financial Times co ccbinkon Ha
@HOHMMHbIE  UCTOYHUKM coobl@er o HaMepeHun  HekoWn
poccuicko rockomnaHmn. B cBeTe nocnegHunx cobbiTui, Takon
KOMMaHWen C BbICOKOW CTeneHbld BEpPOATHOCTU MoXeT ObiTb
PocHedTeras, uHTEpecbl KOTOpPOW akTMBHO no66upyeT uneH
coBeTta [upektopoB  ObiBWwUWiA Buue-npembep Wropb CeunH.
BoamoxHas cpaenka, B crnyvae cnpaBeffiMBoON OLIEHKM akKTUBOB,
6yneT BbirogHa BP, T.K. KOMNaHusi B pa3bl OKYNUT CBOU BIIOXEHUsI
B coBMecTHoe npeanpusatne. Ona THK-BP paHHaa HoBOCTb
SIBMSIETCA HeraTUBHOW, T.K. B criydyae paspbiBa C OGpuTaHCKUM
napTHepoM KOMMaHus yTpaTuT JOCTyn K TexHornornsam BP. MNocne
BbIxoAa HoBocTu akumm THK-BP ynanu Ha 10%.

Ha c¢oHe macwtabHoro «6erctBa B Ka4yecTBO» BHYTPEHHWUN
o6nUraLMoHHbIN PbIHOK OCTaeTCcs AOBOMbHO MacCUBHbIM. Topru
NPOXOoAsT Ha obbemax 3HauYUTENbHO HWXKE CpedHuMX Kak B
KOpNopaTMBHOM, Tak W B CyBepeHHOM cermeHte. B cektope
rocyfapcTBeHHbIX LEeHHbIX ©Oymar HaubonblmMMm ABMKEHUEM
OTMETUNNCL BbIMYCKM BHa4ane u B KOHLE KPMBOW — AOXOOHOCTb
Bblpocria Ha 10-12 6.n. B koprnopaTMBHOM cekTope Gonbluyto
YyacTb Hegenu akTMBHOCTb MpakTudecku oTcyTcTBoBana. Kpusas
®CK octanacb Ha MpexHuX YpoBHsIX. HecmoTpsi Ha TO, 4TO
JNIMKBMOHOCTL GaHKOBCKOIro cekTopa Mo-fMpexHeMy Jarneka oT
CBOMX HOpPMarbHbIX 3Ha4YeHWl, KPaTKOCPOYHble CTaBKU Ha
MexbaHke UMeloT TeHAeHUMIOo K CHuxkeHuto. Mosprime O/N 3a
Heaeno cHU3uncsa Ha 18 6.n.
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PerucrpauunoHHble gaHHble hoHAa

BaperunctpupoBaHbl PCOP PP 3a Ne 0337-76034438 ot
23.03.2005r.

B peaakuuv UsMeHeHWUin 1 [ONONHEHWIA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

o1 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4
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