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XapaktepucTuku oHaa 4
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005

| @ + | o0 ] o
MHBECTULIMOHHBI FOPU3OHT 0 3roaa 6 net
BeHumapk MNupeke IFX-Cbonds

[NepBoHavanbHas ueHa nas, py6. |1 000.00
Tekylwas ueHa nasi, py6. 24.05.13 |2 505,08
CYA, py6. 24.05.2013 49 842 186,03
l @ |

HU3KUA  CpefHUA BbICOKUN

VIHBECTUUMOHHBIN pUcK

Pe3ynbTaThbl ynpaBneHusi Ha 24.05.2013*

C Havana | C Havana
roga paboTbl
Man -0,31% 0,25% 4,58% 150,51%

Wupekc IFX-Cbonds 0,19% 0,74% 4,15% 94,98%

[oxoaoHocTb nas 1 Hepens | 1 mecsy

KpynHenwme amuteHThbl, % Ha 24.05.2013

BocTt3kcnpecc-2-06 14,62
MOCKOBCKWIN KPEANTHBIA BAHK OAO, cepusi 11 14,39
O®3 26207-M4 13,08
CssisHon baHk 12,07
XK® Bank OOO, cepusi BO-02 10,15

CTtpykTypa noptdens cdoHaa Ha 24.05.2013

BCbipbesoit

62,33%

BlocyaapcTBeHHbIE LieHHbIe Gymark
Poccuiickoin ®epepaumm

BMotpebuTensbekuin 8, 12%
OCTponTenbCcTBO 008%
B/leHexHble CpeaCcTBa Ha c4eTax 1 BO 5,14%

BKNagax

ChipbeBoii: HedTh, ra3, METaILIbI

IoTpeOuTENbCKHIA: GaHKH, TOPTOBBIC CETH 21,27%

HoBocTu pbiHKa _F%.
-

Ipaduk nameHeHus ctoumoctn nas ¢ 31.12.08 no 24.05.2013
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2008, pnekabpb 2010, peBpanb 2011, mapT 2012, anpenb 2013, man

of c omp i y MPOMCBSI3b»  ocywecTansieT
Ha Ha no
ynpasnenmio U®, MA® u HM® Ne 21-000-1-00096 ot 20 Aekabps 2002 ropa, sbinaHa ®COP Poccu, nuUEHaws
NPOhECCMOHANBHOTO YYacTHUKa PbiHKa LeHHbIX Gymar Ha no
6Gymaramm Ne 077-10104-001000 ot 10 anpens 2007 roga, BbigaHa ®COP Poccuu.
CTOMMOCTL WMHBECTULMOHHOTO Nas MoXeT Kak | , TaK u B
NPOLINIOM He OnpeaensioT Aoxoasl B i B NaeBoi WHBeCT Wi choHa He
rapaHTupyetcs Mepen naes
C npaBunamMu AOBEpUTENHHOO naesbimM hoHaOM. paBUNaMu AOBEPUTENBHOMO
naesbiM oHaom M cKMaKn K p:

naes. M cKMaoK T s nau
NaeBoro MHBECTULIMOHHOTO ¢hoHAa.
[aHHble i uacTHoe MHeHMe U He

B

Ha 24 maa 2013 roga OTKpbITbiii Naesoit MHBECT! " cboHa "« nokasan

Thi N0 NpUpoCTy :
3 mecsiua: + 2,08%; 6 mecaues: + 6,36%; 1 ron: + 9,86%; 3 rona: + 42,20%; 5 net: + 57,20%

HauanoMm nepuosa, 3a KOTOpbIii npupocT p i nas sa 3 roga
sBnseTca: 30.04.2010; 3a 5 net 30.04.2008

TUN hOHAA MBMEHEH C MHTEPBANBHOTO Ha OTKPBITLIA C 22 MioHs 2011r.

MonywTs uHGOpMAUMIO O (OHAAX M 03HAKOMMTECS G [paBANAaMW [OBEPUTENLHOMO YNPABNEHUS NaeBbiMM
C WHbIMM 3aKoHOM OT 29.11.2001
Ne156-93 «O6 e " aKktamm opraHa
VCNIONHUTENLHOI BNACTU NO PhIHKY LieHHBIX ByMar MoXHO no anpecy: P®, Mockea, yn. CTpoMbiHKa, A.18, c1p. 27, oduc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, O6GMEHy W MOraWeHWio WHBECTULMOHHBIX naes: OAO  «MpomceasbbaHics.  JMueHsns
NPOhECCHOHANBHOTO YUACTHUKA PhIHKA LieHHbIX ByMar Ha OCyLLECTBIIEHNe BPOKEPCKOi AesTenbHocTH Ne 177-03816-
100000, BbiaaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHmit AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY MHBECTULIMOHHOTO Nast

Mo paHHbIM Emerging Portfolio Fund Research (EPFR), 3a
npoLUeAlylo  OTYEeTHYl0  Hegenio  MpUTOK  kanutana B
MHBecTupyowme B Poccuto poHabl coctaBun USD 18 mnH. npoTtus
USD 339 Ha Hefgenewn paHee.

Takum o6pa3om, ¢ Havana TeKylero roga o6LUMiA OTTOK CpeacTB
13 nHBecTupylowmx B Poccuio doHgoB coctasun okosio USD 1,1
mnpa.

O6wmii 06bLeM MHOCTPaHHLIX MHBECTULIMWA, MNOCTYNMBLUUX B
poccuiickyto akoHoMuKy B | kBapTane 2013 r., coctasun USD 60,44
MMpA. - NPUMEPHO Ha 65% 6Gonblue, YeM B aHarNorM4HoMm KsapTtane
npoLunoro roga

Ha c¢oHe 3asnBnenun rmasbl PPC CLUA GBepHaHke 0 BO3MOXXHOM
COKpaleHnn O6GBLEMOB €XEeMEeCSMHOrO BblKyna KasHavencKux
obnuraumii ¢ pbiHka Bo 2-oi nos. 2013 r. B pOCCUNCKOM CermMmeHTe
eBpoobnuraumii, a Takke Ha BHYTPEHHEM pbiHKe rocobnurauui
HabnoganMcb A0BOSbHO akTUBHbIE NPOOAXKM.

Mpu oueHmBaemou Poccratom rogoBov MHMNAUMM HA YPOBHE
7,3%, peanbHasi OOXOAHOCTb  rocbymar HaxoauMTCsi  Ha
oTpuuaTenbHO TeppuTopuu. 3annaHupoBaHHbIA Ha 22 Mmas
ayKUMOH no gopasMelleHunto 7-netHero Bbinycka O®3-26210 6bin
BOBCE MpU3HaH HECOCTOSIBLUMMCS M3-32 OTCYTCTBUSI KOHKYPEHTHbIX
3asiBOK.

Ha pblHke KopnopaTMBHbLIX OGRUrauMii aKTUBHOCTb Ha
MUHYBLUE/ Hefderne CHM3UNacb, a Chpagbl Mexay LeHamu
MOKyNok/NpoAax pacLUMpUInCh.

He wuckniwovyeHo, 4YTO KoppeKuus Ha pbiHke O®P3 mMoxeT
NpodoIMKUTLCST B CBeTe  HeonpedeneHHom  cuTyauunm ¢
nepcnekTMBaMu NporpamMMbl KONUMYECTBEHHOTO cMsirdeHns B CLLUA.
B TO e Bpewms, ynpaBnsiiolMe He OXMAAT, YTO AelCTBUSA
MOHEeTapHbIX BNacTel BbIAYT 3@ paMKy CMOBECHbIX UHTePBEHLMM
B 3TOM rofly, a 3Ha4nT paHo UNn No3aHo Gypsi YCNOKOUTCSI.

'@

PerncTtpaunoHHble gaHHble hoHaa "'

3BapeructpupoBaHsl PCPP PO 3a Ne 0335-76034355 ot 23.03.2005r.
B PeAaKkumMmn U3MEHEHWI U AOMNONHEHWI:
oT 28.03.2006r. 3a Ne 0335-76034355-1
oT 21.12.2006r. 3a Ne 0335-76034355-2
oT 11.02.2010r. 3a Ne 0335-76034355-3
oT 10.02.2011r. 3a Ne 0335-76034355-4
ot 09.06.2011r. 3a Ne 0335-76034355-5

@ NMpomcBa3b

Yripaenaiowasn KoMnaHua



