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Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 10.02.12 885,95
CYA, py6. 10.02.2012 38939 399,01

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTthbl ynpaBneHus Ha 10.02.2012*

HoBocTu pbiHKa

%

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues
Man -1,55% 3,38% 3,20% 1,86%
MHpekc MMBB -2,53% 3,27% 2,39% 6,55%
KpynHeniwmne amuTeHTbl, % Ha 10.02.2012
[a3npom ao 15,16
JIYKOWIN ao 14,72
CB Poccun AO3 13,47
HK "PocHedhTb 6,46
HOBATOK ao 5,96

CTtpykTypa noptdens cpoHaa Ha 10.02.2012

ac 7 0
bIpbEBOMN 61.89% 5.46%

B TenekoMMyHNKaLMOHHbIN

25.72%

OMoTpebutensckui
OO3nekTpoaHepreTuka

O[leHexHble cpeacTea Ha
cuyeTax 1 Bo BKnagax

5.47%
0.81%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipaduk nameHenus nigekca MMBB ¢ 31.12.08 no 10.02.2012**
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06liecTeo ¢ orp: 7 MPOMCBSI3b» 0CYLLECTBASET MHBECTULIMOHHYIO
Ha a Ha no Vo, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabps 2002 roaa, BbigaHa PCHP Pocoum, y
PbIHKA LieHHbIX ByMar Ha OCYLIECTBREHUE A no Ne 077-10104-001000 ot 10
anpens 2007 roaa, eblaaHa ®COP Poccun,
CTONMOCTI MHBEGTULIMOHHOTO Nas MOXET KaK y , TaK u P B
He onpeaensloT Aoxoasl B i B naesoW i oHA He
Mepen naes BHUMATENLHO O3HAKOMUTBCS C MpaBANaMM
[0BEPUTENbHOrO naesbiM congom. T naesbIM
cboHaoM P ckuaka c p: ] naes. CKUAKN
e Nay NaeBoro UHBECTULIMOHHOO (OHAA.
DanHble maTepuans! i 4aCTHOE MHEHMe U He SBSITCH
B " ocTH ( i
Ha 10 cheBpans 2012 roa OTKPLITbI i naesoit i coHA «MHaekc MMBE» nokasan creaytolume

no npupocty nas:
3 mecsua: + 3,20%; 6 mecsiues: + 1,86%; 1 roa: - 8,37%

MonyuwnTs uHGopMaumio © HOHAAX W OIHAKOMUTLCH C [pABANEMM  [OBEPUTENBHOTO  YNPABNIGHM NaesbiMM
C MHBIMK1 3aKOHOM OT 29.11.2001 Ne156-®3

«O6 oHpax» n akTamu 0 OpraHa MCMONHUTENLHOA BNACTY MO

PbIHKY LeHHbIX Gymar MoxHO no agpecy: P®, Mocksa, yn. CTpombiHka, A.18, cTp. 27 odwuc 3, Ten. (495) 662-40-92, cakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, obMeHy U norawexnio naes: OAO «I, . T

YHaCTHMKA PbIHKA LieHHbIX ByMar Ha OCyLLeCTBNEHMe BPOKepCKot AenTensHocT Ne 177-03816-100000, ssiaaHa OKLE PO

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHmi AreHTa — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOVMOCTI MHBECTULIMOHHOO Nast
** o AaHHBIM www.investfunds.ru

PblHOK akuu P® Ha MuHyBLlUEeA Hegene nokasan
npenmMyLLecTBEHHOE MOHMWKEHNEe KOTMPOBOK MO crekTpy Hanbonee
JIMKBUOHBIX LEeHHbIX Gymar, a KonuyecTBO ynaBlIMX B LeHe 3a
HeAeno akuuin MNpUMEPHO Ha MOMOBUHY MPEBbLICUNO YMCNO
Bbipocwimnx. Mpuyem nHaekcsl MMBB (-2,7%) n PTC (-1,4%) Ha
MUHYBLUE Heaene cymenu OOHOBUTbL CBOW MakcuMarsibHble
OoTMeTKM B Tekywem rogy. OpgHako B KOHUe Hegenu o
POCCUMCKOMY PbiHKY akuuii npokaTunacb BonHa dukcauumn
npubbiNKn, oTMe4vaBllasicd Ha QOHe HeraTUBHOW OUHAMUKU
BeAyLMX MUPOBbIX (OHAOBbLIX MHAEKCOB.

Mo3nTnBHLIM (PaKTOPOM A POCCUIACKOrO (POHAOBOMO pbiHKA Ha
MUHYBLUE Hegene cran COXpPaHUBLUMIACS NPUTOK CPeacTB B
coHAbl, opveHTUpoBaHHble Ha Poccuio, KOTopbii TEM He MeHee
cylwecTBeHHo obmenen. 3a Hegento, 3akoHYuBLLYOCcSA 8 cdeBpans,
OH cocTaBun 6e3 manoro $110 MIH., 4TO Okasanocb B 2,2 pasa
MeHblle, 4YeM Hegernen paHee. Bmecte ¢ TeM no AaHHbIM
Emerging Portfolio Fund Research (EPFR), cdoHAbl rno6anbHbix
pasBuBaoWwuxcsi pbiHkoB (GEM) 3adukcupoBann no utoram
Hefenu pekopAHbli NPUTOK cpeAacTB B pasmepe $5,2 mnpA., 4To
rOBOPUT O COXPaHSIIOLEMCS anneTuTe MHBECTOPOB K pUcKam.

MopnepxKky oTeyecTBEHHOMY (POHAOBOMY PpPbIHKY Ha
MWHYBLUEN Hepene okasblBanu yAaepXxuBatowuecs Ha
MOBbILLEHHOM YPOBHE MUpPOBbIE LieHbl Ha HedTb, B YacTHOCTW,
6naropapsi KOTOPbIM MOMOXUTENbHOE carnbAo BHELUHEN TOpProsnv
P® B npownom roagy yBenuuunocb Ha 31% - A0 pekopAHbIX
$198,76 mnpa. no cpaBHeHuto co $151,68 mnpa. B 2010 roay. Ha
aTOM ()OHEe AOBOMbHO YCMELHO Ha MWHYyBLUEN Heaene npoluen
ayKUMoH no pasmeLleHuno [EeCATUNETHUX obnurauun
cdepepanbHoro 3arima O®3-M, Ha KOTOPOM CMPOC MpeBbICUN
npeanoxeHve B 2,6 pasa, a AOXOAHOCTb BbiNyCcka CroXxwunacb B
ob6baBneHHoM MuHdUHOM paHee LierneBoM guanasoHe. JTo cTano
elle OOHUM  CBUAETENbCTBOM  COXPaHSIOLLErocsi uHTepeca
Hepe3naeHTOB K POCCUIACKMM akTUBam.

B uucne aytcanaepoB cpean oTevyecTBeHHbIX "ronybbix duiek”
Ha MUHYBLUEW Hefere okasanucb nof BIUSHUEM KOpropaTUBHbIX
HoBocTen akuun PocHedtn (-9,5%), xonauHra MPCK (-7,8%) u
BTb (-7,5%). Bmecte c Tem noBbllleHMeM cpean Haubonee
JIMKBUAOHBIX OTEYECTBEHHbIX aKuui Ha npowrson Hegene
BbIAENUNUCE NpUBUNErMpoBaHHble akuun CoepbaHnka (+3,0%),
TpaHcHedpTn (+2,8%), a Takke o06ObKHOBEHHble akuum MTC
(+1,5%), uWHTepec K KOTOPbIM CO CTOPOHbl WHBECTOPOB Mbl
CBSI3bIBAEM C OXXWAaHUEM MOBbILUEHHbIX AMBUASHOHbIX BbINnarT.

B Havyane npepacrosiwenn Hepenu Mbl OXMAAEM YBUAETb
NpPeMMyLLeCTBEHHOE MOBbILLIEHNEe KOTMPOBOK Ha OTEeYeCTBEHHOM
pblHKE aKkuui, a B JarnbHellleM Ha ero MnoBefeHWe OKaxyT
BINSIHUE BHELUHWE U BHYTPEHHUE COBbITUSA, COBUM B KOHBIOHKTYpe
MUPOBLIX  PbIHKOB,  KOpPMoOpaTUBHble  HOBOCTM U  AaHHble
MaKpO3KOHOMMUYECKOWN CTAaTUCTUKK. B nnaHe mMakpoaKOHOMUYECKUX
nokasartenen Ha npeacTosWen Heaene BHUMAaHWE WHBECTOPOB
npuBneKkyT [aHHble no MHpNaumMn, NPOMBILLNEHHOMY
NPON3BOACTBY M PO3HUYHbLIM Npoaaxam B CLUA, BBIM NepmaHuu n
€BpPO30Hbl, a Takke pasHoobpasHble nokasaTenu [enoBoWn
aKTUBHOCTU, pPblHKa TPyAa W pPblHKa XUNbs.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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